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Thwaites 
make dumpers 
do more 

Thwaites Engineering Co Ltd 
Leamington Spa, England. Tel: 0926-2247 



BY LQRELIES OLS LAGER, LABOUR STAFF 


to strike 


THE BRITISH Steel Corporation faces the prospect of production in England 
and Wales being brought to a halt within 10 days by a blastfnmacemen’s 
w shop STEWAnna at . British I Str *^ e ?^® r pay for men required on a new f 65m. furnace at the Llanwem 

Thirteen people* fncfodingtwo Ley land's five Lancashire trackjWorks In South Wales. . - . - 




a^ar ta:«»Brt in A bi * ■*«* to get particularly Birttish Leyland. the made 

*•£§£ to recorder a degHon to under v^yto^ay to avert - " ' ‘ 


would 


a “final™ 
have given 


offer which 
the best-paid 


->;■» , ««« nvor "the “ ,,uw "W «i-a»y w aven. a stop- Corporation said. 

- ^'mg /widespread police raJd£on ttraTk Pw desd Sust ? age ’ whleh would have serious Mr. Smith raid yesterday that woriwr on the furnace maxiranm 

* - homes, in London and,: ESst. be trimmed to within the £6 limit re 5 ,® rcUBS10I w on industry. once the strike was made official eanungs of about £100 a week, 
Anglin -during: the week-end in . Mm« . wix 4 iii<» -of -ft* awin . The seven-month dispute be- steel production in England and ■ Provided Llanwem produces at 
iSSlS^TOted ttree ^ WaJes woaid P reb »Wy be at a P& capacity. This was rejected 

VUB-SS ffiSSSHJLSPrSJSS* *? S ^ D1 ' 


connection with alleged large- workers 
■scale fire frauds. ' weeks 


'■ wire; than 

=• questioned in connection 'with 
•police'. investigations • into 


Blastforhacenten reached- 'a days.* 1 


50 pwpie mMt^1ki^nn> » u M Cr itiaU st^yeWaV^en tte 

Clear | f*nmn r n't) nn o»nt VinmB <* iinlnn 


because of the ah&hee'of a 


within a ‘couple of ft? a full meeting of the anion’s 
executive on Thursday because 
the. basic rate would only go up 


^ f- ilx. auwu arm. uuuie it uiuini 

^ «****”- 


Corporation sent, home a union Wfl ibfS r ^i2t fro^&e ^xistin? by about £3 and the existing pay 

mpmhfp f nr- rAftwino tn. WBIXetl 0Ul lr0I B. ““ witom u-milH all™., HlacrF.,™^ 


-.surance companies over - fire ^ j&ey ';m4y ; e^^e:;;i^ed by | 
claims’ raid to exceed £lm. Sbtpd stewards to bade down. •* 

250 police,' including Scotland Zf it Ik decided. not toga abead 


Yard’s Special . Patrol -Cnrizii'ahd .with tiie.strike.^ljfytand. workers 
No. 5 Regional Crime ‘Squad, will have to consider the future 
covering Norfolk and Suffolk, of &.ban : .on overtime and with- 
took part in- the operation. drawal &£ co-operation, imposed 

Those detained • include a three weeks agttPsge 4 
Suffolk businessman and an *' 

Easeic solicitor; ’ tdge flier with 


new furnace, and the other 70 
blastfnraapemen . on the shift 
walked out in- protest. 

-The 70 men on the nightshirt 
did not turn u'r for work and last 


blastfurnace at Llanwem with 

Editorial comment Page 12 
News Analysis, Page 4 


system would allow blastfurnace- 
men to earn up to £140 a week at 
capacity production. 

-. BSC says that its offer would 
give the best-paid man about 
flO-a-weefc more than he is earn- 
ing now, and about £17 if there 


-several men- from the East End 
-.of London who have been under 
.surveillance for some-time, / •" 


Pros and cons of 


Golantatks 
‘In spring:’ 


night about 300 drivers in Llan- out making the necessary safety was capacity production, 
wera’s mobile unit, who belong provisions. These baa to be The union also rejected BSCs 
to a different branch of the NUB, carried out by the staff. suggestion chat the men should 

also walked out. BSC needed only one man on work on the new furnace for the 

Mr. Jim Mortimer, ACAS the new furnace yesterday to proposed rates of pay while the 

chairman, said he had decided control water supplies, but with- dispute was taken to arbitration. 

ro intervene “because clearly out hie co-operation the coromis- it had offered to retro-actively 

wonserweciors 11115 depute is extremely serious zoning process cannot go ahead, pay whatever award the arbi- 

iTTirrim. ^ for th'e steel industry and for the The furnace will now have to be tractors decided unon 

country as a whole, especially at kept in a “state of suspended ani- But Mr. Stnith P said yesterday 
d 3 tirae when Britaln 16 1X1 *uch mauon, but this can only be that even if BSC was offeriS 

open to-mwiwfrlwforeen manage- economic difficulties. done for about a week and then fiso a week it would have diffi- 


m 

k 


• • • ' " . * * • . »■ • . ..fiHu L ■ | ,t i n 1 wyvi»v«iu« ummluiuw. 4 !#• uwuui a nvfcn uuu LULU £JLW a. Wcch ii WC/U1Q iT3VC (Hill* 

The Americans’ thinking on the ^y.AtV — £?- 8 a ” C P m ” i ^ s1 . QP . iDg . pr PT- ss colties in finding men to work 


dependent on steel supplies and have to be reversed, which could on the new furnace 
this is a dispute which clearly is lead to serious damage, accord- Even, if the NUB does not 
going to have, the widest possible mg to the Corporation. carry through its threat of a 

repercussions on. ittjjustry.". BSC started the commissioning nation-wide strike, BSC says it 

u xiciguie uueugaKeinein: ■ ... i— , immediate about three week* ago. without is facing an extremely serious 

unlikely 'to be made before *£EC COMMIffiaGN ii ^expected at other plants, the effeo- having secured the onion's co- situation over the new Llanwem 

spring. A. successful out-w; resume^B^.week with I [ m ”!***i which at 5,000 tonnes 


SET ™ *%£S£3S »«* 

- was' 

• • _v next 

.. come then 1 would better assisf Bcrng' Kor® oa ^e . colony's 
_ the Repn&lkians in the .Presides requ est for somte- relaxation in 
-tial campaign.^ ^This- suggests. that- quota '"cbntiinlerbd-' 7 -textile and 
■ Egyptian -Foreign Mfarister dotiiing -laaports: -twin ;the Com- 
- Tsmaij ' Fahmfs- confident assur- muzdty. Back PSge^ .j .'' 
-ance. last.’Wfte.^to an October 

.. -- -start was primarily designed •fo' , #..^^.-. , V.COW Byr ..j';Wm 0 n is 
placate Arab - extremists. Eitfe'S threatened by AliEW^nladerates 
• -.=r . ainlesir-:..^he uHiop ^-executive 

. Gales kill two ; •' “J 

- Gales and heavy rabi-riaatje. a Wea »0cfi2&dS execnt»^os^ to 
sudden and^to giorfoas'fiiunmer ge : -ahead' -^on '- .schetit*^; n 
‘ in the south of Britain. yester day _ month Page dfc.-' 1 

. and brought .death toaUca^ttwp, ;< 

f>“ :;i ' .people, wtt£&bree :<dheta^mlss-- ‘ 

-iris:- . In . . the Solent V where lfiffeS3!lSLrWa2eS * . 


yesterday will mean big supply talks failed to produce agreement a day ha* tM^Ice the capacity of 
problems for the motor and on the rate of pay. the .existing furnaces at the 

domestic appliance industries, Last week, the corporation works. 



emergency . services. . f were ‘ : 

- stretched^to. £he limit i^'ihcl- 6 c 
-dents. HJ4S Sheffield picked up. . .. 
the fiody.'of one yapfatsmaa dnd adNl 
in the Severn a. search is cop-- contracts 1 


tion 
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/of wages Shfi 
'changes in the. cost 


DUBLIN, Sept 14. 

They fee! that with Mr. 
Paisley leading the opposition to 
any government, in which the 
SDLP is represented, even the 
presence of Mr! Craig could not 
save such an administration 


THE- WEEK-END'S renewed sec- eminent admitting a small num- 
tarian violence'in Ulster and the ber of Social Democratic and 

... . „ -, r . . cncertaJnty surrounding the Labour Party Catholic leaders to 

during for three men stiU mi^ if ]iriog 7 BpPtrary to popuiar.be- ,'fhture of the province’s Constitu- a Unionist-dominated Cabinet, 

mg after- a converted -'Rfottpat. Jjef, woiM slow the rate of. in- ■H? na L5 0 — 6 proxnpted Mr. Craig, ^Vanguard ’ Party 

ank. . Another member : U the., flatib^saylaietute of Economic ^ ® leader : and the chief ad- M » c ou «, «u, uunmnsiranoii 

'to?TORt' 'Soothaa#'. Aadn.MMh. They argue Ibis w^tojssueanultunatumto the vocate of further talks with the from crumbling under the twin 

- too rh'ad.over ;.2 inches move -jtiakes . expectations of Brttifh Go? erament demanding SDLP on this, said -he thought attacks of the IRA and hardline 

• ind . roads were, flooded, lp futurcjipfiation rates irrelevant s ^ te intea t 1 °? to with- there was a reasonable chance Loyalists. 

WWtflesex- .'••• /fo.wfte settlements. Page 7 t. ***" {] SSJSESPwL pS^JnMi Ms two coUeagws would begin in another week-end of blood- 

Kidnap attack *.&£&*. JgS 

One of. tiiose killed was shot 
by the Army in the Turf Lodge 

which foil 


Sinn' Fein 

, . . . . - allowed to do. work which hak O/Brady, follows a week-end hrm 

- tt, j least nine- people ^t^^bjofo 'the- sale' prerogative of ship- meeting in Duhlin of senior Sinn 
^porfed- lalled m -fightin&-.irtth_W(|j^- repair workers in' a Fein leaders; It makes clear 
-jovei-hment forces wmch toil Southampton agreement designed' that Whitehall's failure -to 
^owed an attack by; rebels on an it0 a tti-act more foreign vessels to indicate it'js now making witb- 
vmerican cominamcations ^ ^kyards. Back Page drawal plans as a result of the 

a Asmara, -Ethiopia. _ ■'•■ Convention ' impasse would 

i men cans and six* Ethiopians q . BANK OF AMERICA has trigger a fresh campaign of 
f ere reported to/have-beeprldd- leased- a -major City office Hfick violence^-on ‘'the British main- 


Unity 


apped in the raid. - Pa®?. 8 ‘ 


“There is'certalnly a growing 
desire in the country to see the 
talks continue,” he said.. 
However, tiie idea nf either 


district of Belfast The Army 
claimed he was one of two 
snipers who fired on a foot 
patrol mid was shot when fire 
was returned. 

The body' of the other man 


Midland 
and Pru 
launch 
new plan 

BY DAVID BBi. 

THE MIDLAND Bank and 
Prudential Insurance ace joining 
forces to launch a new range of 
unit-linked life assurance 
policies. 

A formal announcement Is not 
expected until later this week 
but the Midland said last night 
that it. is. setting np a wholly- 
owned subsidiary to work with 
the Prudential. 

The Pru. Britain's, largest in- 
surance company, will also form 
a new subsidiary to provide 
policies which' will be linked to 
units in Drayton Unit Trust 
Managers. . a subsidiary of 
Samuel Montagu, which itself is 
part of the. Midland Group. 

Midland's move brings it into 
line with the other clearing 
banks which operate similar 
schemes. The bank already sells 
household policies, in partner- 
ship with Sun Alliance and other 
insurance companies, at its 2,600 
branches. 

Although the new unit-linked 
policies will also be sold over 
the counter at branches, the Pru- 
dential does not expect- the new 
scheme to result in undue com- 
petition for its own 14,000 field 
sales staff. - Although the Pru 
was unwilling to comment in 
advance of the formal statement, 
h is understood that it feels that 
if it had not joined forces with 
the Midland, another insurance 
company would hare done and 
this might have- had a more 
serious effect on its employees. 

The new policies are ekpected 
to be on sale in about three 
months. The precise amounts 
of capital needed to get the 
scheme under way are still 
being worked out but it is expec- 
ted that the Prudential will put 
up several hundred thousand 
pounds. 



premier takes 
Socialist line 


BY JANE BEROftOL 


LISBON, Sept 14 


Promised 


Average pay 
worth £2 less 
than in June 

By Our Labour Staff 
The average worker’s pqy* was 
worth £2 a week less in Jiuie. in 
real terms than it was a! year 

before the union-backed journal, ! the electrads they have 
Labour Research, claims to-day. ; ro ugbt before their deadline of 


Compared with end of 1974. 
when living standards reached 
a peak, he was even worse off. 

If he tried to live at the same 
level, his pay would fall short of 
meeting his bills by Sp in the 
pound. Labour Research said. 

■ The £48.34 which the average 
worker took home after tax Id 
June, bought only the same 
amount of goods ks £38.33 would! the 
have done in June 1974, when 
take-hotpe' pay was £40.02. 

His £&32 rise was more than 
swallowed up by 26.1 per cent, 
inflation. 

Impact of- inflation on managers. 
Page 6 


PORTUGAL'S -Prime Minister- Church, are against his party's 
designate Admiral Pinheiro policy. 

Azevedo to-day held talks with similarly 3 

Socialists, Popular Democrats Socialist * economfe “ tS 

§>!??££ S SSJStfg sssjf > lu ir ;, s SS 

^ d SL£ be S?“£«“ r £ “ d taeeD.h,a““ E pr i ;«f > en”r‘ 

broadly SgjjjJ SSS^SSff- X° f §£ 

Pa ^T rw ,5 Ct>n ' leadere to take up a portfolio in 
firmed to-day that the Govern- the Government-® hriug the 

vSSmJVWuL ""iffi.vSh P 3 ** ^ sta “P Of respectability 
Socialist Party lme- Although jt so desperately needs — while 

the programme is couched in emphasising as loudly as possible 
sufficiently genend and even that this is not a coalition 
ambiguous terms to_ he accept- Government and that the party 

hi*n? t at the “ therefore not compromised bv 

hints at commitments to all the Ks actions > 

conditions laid down by Dr. Whether the now clearly domi- 
Mario Soares for returning to nant SociaUsts and group of 
participate in Government. nine Armed Forces leaders, 
Among the new Government's headed by Major Melo Antunes, 
tasks, the Prime Minister empha- are banking on the Communists 
sised, is the return of law and thus remaining in the Govern- 
order to the-coimtry, the guar an- ment and consequently having a 
tee of the functioning of the con- limited scope for opposition poli- 
stituent assembly, the guarantee tics, or on the contrary hoping 
of liberties and -freedom of the the Communist party may even- 
Press and honouring the pact tually he forced to withdraw 
signed between the Armed from the sixth Government is 
Forces Movement and the poli- still unclear. It appears strange 
tical parties before the April that they h a ve been at such pains 
1975 elections. The Government to establish the programme not 
will also honour its treaty obli- to alienate the party until one 
gation to NATO and . press for considers that exclusion of the 
closer links with the EEC. party from Government might 
The pact with the Armed lead both to a more violent anti- 
promises Communist witch hunt in the 
democratic north and to an uncontainable 
the con- upsurge of Communist* and ex- 
treme Left rebellion against 
social democracy. 

The Cabinet itself is now 
known ' to be dominated by 
Socialists and Popular Demo- 
crats. who will share the key 
portfolios of economy and 
finance, while among the 
military, officers from the group 
of nine vriil bold a majority of 
the military posts. 

There is still some haggling 
over the lesser posts in the 
Cabinet, but there is no doubt 
that not only have Communists 
and Independent leftists received 
short shrift, but that among the 
. mHitaiy the four tendencies in 
demo- Armed Forces politics will be 
local easily dominated by the Antimes 
line. 

Growing respect for the way in 
which the new Prime Minister 
has handled his difficult task has 
brought more confidence to 
Socialist ranks. However, what- 
ever the Admiral’s intentions, 
execution will depend’ on the 
authority he can wield over 
Portugal's law - enforcement offi- 
cers— 4be Copcon security forces. 

These remain as unreliable 
and divided as ever while their 
infiltration by extreme Leftists 
is. if anything, accelerating. More 


Forces Movement 
elections for * 

Government once 
stitution has been 
the constituent 
Military sources are 
these elections could take place 
around March n*?xt year. Before 
then, elections for municipal 
councils are to be held, possibly 
at the end of tbis year. 


written by 
assembly, 
suggesting 


Although the word “elections” 
is missing entirely from the 
Government programme at the 
municipal council level, the 
Prime Minister has promised 
that nil councils will he revised 
in accordance with the 
cratic wishes . of the 
population anil Socialist sources 
confirm he-, has promised the 


January 1976, 

. The Prime Minister also 
promised/.-- to end. party 
domination of the Civil Service 
and the two clauses add up to an 
end to . Coraiduaist Party 
domination of key Civil Service 
and local government posts. It 
is an open question whether Dr. 

Alvaro' Ctrnhal will be able, once 
programme starts being 

translated into action, to keep .reports of large consignments of 

his party inside a Socialist- arms vanishing from Portugal's 

dominated Cabinet. munitions factory heralds what 

Clearly, the return of the news- appears to be a new phase of 
paper Republica to the Socialist arming of some of these groups 
editor, Dr. Rego and of the who are expecting a crackdown 
Catholic radio station to the on their activities. 


as new headquarters for its Etfro^Hand as 
_ - pean, Middle East and African' Ireland, 

toilers may gQ; , i divisions. The rent is thought tqi, '.The . Provisionals 


well as in Northern Craig or Mr. Paisley accept-' was found by troops in an. alley 


ars leaving 
scape their 
urdan. 
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the Country 
M crippling " tax 

„ _/ . , V BRITISH MISSION 

This was disclosed last might -petted 1 *h 
y the group's business manager,- gg^iss the . question of 2230m; 
r. Barry Perions, only 24 : hours 1 -claimed: by-. Asian and Erl' 
fter Sir Geoffrpy Howe's call for 
ix reductions to halt the “fame 

rain.” page 7 panies by, President Amin d 

'inBl Spiit his 1972 ^economic war." Pftgfc 

he split in Rhodesia’s -Black TF AftmtinfnP -! 
ationalist leadership seemed y. 

impiete yesterday m .folfowefo 'V.-S 
F Mr. Joshua Nkomo, ousted OTQR*ltl ; ft fila VPfi 
:om -the ANC, foianed a rival UUIflJCU,, 

rganisation. Both groups con- • SECOND STAGE; of the Stock 
one to claim to represent the- Exchange's computerised system 
NC and the.diririon is along for settling accounts, dealing 
ic .same lines as the . original with. bargain. accounting. is being 
mned political parties. ANC delayed forttiree.br fourmbritiB. 
resident Bishop- Muzorewa saiiT Piroblema with -the computer 
iere was room for :two - Black gramme and. with integrating 

Exchange computer with tl 

6f member firms are blaini 


in North Belfast after a shot was 
beard. 

In Co. Londonderry, gunmen 
burst into a bar and sprayed 
the customers with submachine 


mg defeat gracefully is hard to 

^ .«=» - , .. — a™, , . have indi- countenance and it therefore 

tAn nno vraao the Eav be : around £12 a square foot otied they', do hot expect ’ an seems unlikely that the coalition 

Tr* n n s ,r c bdo#. that ‘ .being asked for immediate , withdrawal from tan ever restore the apparently 

ity Koiiers,-cDuid °? tn£ "^ iS e Ve)ca i . other- City buildingtt Northern Irdand, but intend to solid unity ota few weeks ago. 

Back Page a j mount an- Increasingly strong Officers from -Vkaguard P 10 - ^ injuring four people 

.campaign insisting on a declared Unionist Associations who met one critically, in what appeared 
.MISSION is ex-', British, iqtent to. with draw — in ^ Belfast to-day to discuss the t° be * sectarian attack on the 

Ixampala to- day^.fo foonths rather than years.' position of Mr. Craig, said in a" mainly Catholic clientele. 

" ,,act " r " Onr Belfast • Correspondent statement afterwards they were 


and Mr. Harry West, Loyalist manoeuvres ; with 
meet tomorrow In an effort to interest hut £s gloomy about, the 
ffeial' their split over the idea chances of these leading to. any 
h6f jan- emergency coalition Gov- regional ■ government 


The official IRA, which has 
operated a ceasefire since 1972, 
says it has mobilised all its units 
in Belfast in order to hunt down 
sectarian killers on both sides 
of the community. 

Libya emissary in talks with 
Loyalists, Back Page 


^ j irties in Rhodesia. Page 5 

^''ebple and places 


Thorpe to face criticisi 
over Liberal fortunes 

; ‘BY PWUP RAWSTORNE ... 


embrandfs Nightwaich, "prrice- 
■ss 17th-century centrepiece of 


,/lii t 


HR. JEREMY THORPE, the 
CO-OP BANE is putting, mj^pheral leader, will face strong 

a substantial part of £10m. for a, iahki and. file criticism' at the 

msterdam's RHksmusetCDB, was new ■ brewery "for the 'Northern' jtibiaal Assembly in- Scarborough 
adlv damaged yesterday, by an Club#' Federation, - a company, 5 h»week over the party.® waning 
□employed teaxher who. slashed owned -by .-the -650 clubs -It sup- political influence, 
with a knife. 'Bui a museum ptie>: With . beer. : -.7 i-Discontear vath Je party's 

mkesman said ' it could. be Page *:- ' - 'to mainjain Its electoral 

••rfftred impact which has been gathering 

' ' L ® E1S3KA CDLAN2ST0FF is- tb' ; Biwe the last;. general election 

orwich County. Cornell .officmis its reorganisation proposal- seena lfltely.to dominate the con- 
■e being urged tp. ; travel second to . . the - unions, . probably *ou forence, 
ass on official business to keep September 26. The plans, based -ySame prominent Liberals be- 
itesdown. on .flie controvert ial McKlnsey Hwe: that unless Mr. Thorpe, who 

'inner . of this ..week's £50,000 market study, irill almost cer- delivers his keynote speech to 
remium bond prizelivesin Loh- lately ‘involve?* major redan-' the assembly on Wednesday, can 
jn. Number. 5SB 51Q743, . . ' dancies. Page 4- ' _ ' i ; l$se party morale this week, be 

ffiay not survive, as leader for 
mnch' longer. . . 

Greater voice 

.The assembly is to discuss nn 
Tbafsday proposals for changing 
[.the.; leadership election proce- 
dures *o give the full party mem- 
bership a -greater voice, though 
final decision will .remain 
Liberal MPa. 

''Vfr.lJohn Parfloe, MP for North 


’rice of flying in face 
of adversity L 
luestion of tfahe :fdr 
clockwork ............... . 

^neliness oi the solq 
sailor 
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strategy and will find It difficult 
to maintain unity when they are 
called to account by the assembly 

on Thursday. . . 

Mr. Rtrdoe followed Mr. 
Eralyn . Hooson, the Welsh 
Liberals leader, yesterday in 
showing some impatience with a 
section Of -the party which stilj 
seems to pin its hopes largely on 
a reform of the- electoral system 
and the- prospect of a coalition 
government. 

Selling policies 

He saffi; u We have got to get 
down to selling our -policies to 
the nation- our critical .analysis 
and oar-' radical solutions for 
what is wrong with our industrial 
society, v . * • 

• “The iiberaf Party would be 
made to-^ie its whole future to 
the demand, for proportional 
representation.” 

Mr. ■ Pfrdoe’s comments fol- 
lowed rapidly and somewhat em- 
barrassingly on Mr, Thorpe's 

, . . launching- of a new campaign on 

parnwafla and the party’s econo- lookxngvfor leaderahip at West- Saturdayf.to change the voting 
.titic' spokesman, said yesterday minster to “put us back in the system. 
ffiatte belmved approval of the centre of the stage." Forecasting that electoral re- 

:iiew:; '. election system -could be • “The Liberal Party ,2s magni- fof™ wguid come, Mr.. Thorpe 
fqQiwed;hy rank -and file moves ficently placed for a great surge said: '"There are -an- increasing 
to:but .it into opendion quickly, forward." he declared. “People number bf social democrats in 
.* jtthatgh'.. denying that lte was are . looking -for a- new- start in the Laboipvparty wbo realise the 
foakdio^ gny; bid to . replace Mr. British politics and we ought to important pf the issue. In addi- 
irpe-ror .. that any other give it to them. 4 ' tion, 22 Conservative MPs have 

' . MP. was doing so— Mr. But Liberal .MPs are them- asked ■ Mj&- Thatcher for an 

agreed that the party was selves dividedoverfuture party inquiry intothe matter." 



Mr. Jeremy Thorpe : Makes 
keynote spe«* on Wednesday 


CATCH THE 
BSWffi EXPRESS. 

THE ONIY NON-STOP FLIGHTS 
IDTRINIDAti 

Fly BW] A and you can be relaxing in the Caribbean that same day; 
or even snorkelling at famous Biiccoo Reef off Tobago (only BWlA’s schedule 
offers same-day connections Trinidad to Tobago). . 

' TUESDAY Trinidad non-stop. Departs 10.00 Arrives 14.00 local time. 

SATURDAY Trinidad one-stop. Departs 10.00 Barbados non-stop. 

Arrives Barbados 13.35 local time. Arrives Trinidad 15.00 local time. 

SUNDAY Trinidad non-stop. Departs 13.15 Arrives 17.15 local time. 

Direct connections to Guyana, inter-island connections throughout 
the Caribbean and onward flights to New York, Miami and Toronto. 

'* . Contact your travel agent or telephone 01-734 3796 for reservations 

(manned on Sunday). 

|J The onfyaMine that gets you 
L same. day snorkelling? 



Over 30 years of service to the Caribbean BWIA 


BWIA Merpattonal 16 Aladdox Street, London W1R 9PL Reservations: 01-734 3796 International 
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■me: Financial Times Monday 


LOMBARD 


North Sea oil is 


a special case 


BY C. GORDON TETHER 


THE Conservative Party is com- buy out the part of their stake 
mitted to lauding the virtues of that is to be nationalised, 
the prime enterprise way of But an - Impressive case can- he 
life. So one can readily under- made out for e nsuring" that our 
stand in objecting* on principle oil is not extracted so fast that 
to nations lisa tire operations it has all been used up -by the 
which can be held to have been time supplies from alternative 
solely motivated by doctrinaire sources are becoming more diffi- 
cons [derations. Yet North Sea cult to obtain. And it is ex- 
oil is so much In the nature of tilis F 0 ?? 1 

a special - case that it was cached by around^ the ; turn of 
astonishing to see Mrs. Thatcher tbe century. Moreover, the 
unhesitatingly pledging a future inrurred byrhrmging 

Tory administration last week to ^ mdustT 7 mto uttoa [owner- 
reverse the Government's plan ship can “be of i a much more 
to give the nation a 51 -per cent modest order than they, are often 

**£&££ years^aimost every shows that the 

major oil-producing country in inlern ^°F® 1 ^ 

the world that had origin ally en- 

trusted the exploitation of its oil and 'ffiST 

resource* to foreign concerns ment of 011 resources which they 
has SL Vk i? re*ouros do not m if ^ ey m adequately 
S^SSurSJoiSi national!- ™ , ?” r “ , lS r 

£Xr“' l TS , (ta Sf Se *a^ia“-oi!d te Jo 

t“ ff caae flfdotag.so hafLn 

tiiomKWaa Bna^cin* North 

?oS« oltifor “m tte dK s « e«ent 


possessed international oil con- 


on international money mobilised 


' cents or from the governments fteS" if “J^nSon X*the 
of the countries in which they ggi ” uSJirlrtS should not 
are based. obtain most of the cash needed 

rwii • • j i to take over their boilings from 

Ineir mistake 

In trying to justify pledging 
In their anxiety to start get- a future Tory administration to 
ting their hands on the North restore North Sea oil to private 
Sea windfall at top speed, sue- ownership, M.rs. Thatcher said 
cessive British Governments that it was absolutely absurd for 
made the mistake of allowing a Government not over-flush 
ownership of a large pan of this with money to make natlonallsa- 
great national asset to pass into tion of the industry atop priority 
foreign hands — 'unlike their "in preference -to using oil 
Norwegian counterparts which, royalties to provide the housing, 
from the start, have put strict roads, schools and hospitals 
limits an foreign penetration of which are needed.? In doing so. 
the new discoveries. There is, she .revealed ao acute lack of 
therefore, a strong case on acquaintance with the financial 
national grounds for taking a realities of the matter, 
sizeable part of tbe industry into - « - A 

State ownership as a means of ri lYAfi ITItPTPCT 

ensuring that the nation at larce , cai ; 

derives a reasonable share of the As I pointed out above, 
benefit of its inheritance. nationalisation would not 
In short the argument here necessarily entail adding to the 
as to whether nationalisation is Government s financing problems 
advantageous or not is of quite *P a material -way.* And far 
a different order from the stan- fro® diminishing the amount of 
dard one — that Is that relating money available for the exploi- 
to the nationalisation of Indus- tation of the nation’s oil 
tries that are in home ownership, resources for promoting the 
And. in disregarding this, the other good causes Mrs. Thatcher 
Tory Party is not showing itself listed, it should eventually aug- 
as mindful as U should do of tokoi it by ensuring that a 
the importance of putting the * ar jB er proportion of the proceeds 
country's interests above .party up in British hands, 

considerations. i In the last resort, there is 

Needless to say. the process everything to be said in these 
of reacquiring the nation's 'lost inflationary times for relying — 
assets does run some risk - of to the ehtent that we have to go 
slowing down the pace of their abroad for finance to develop 
development The international on* resources— on fixed interest 
oil concerns which at present rather than equity funds. The 
own the lion's share of the in-, nationalisation of the oil in- 
dustry may be found less enthu- dustry recognises this fact 
slastic about making a maximum of modern financial life. . And 
effort to get the oil out of the 4t is hard to see what possible 
ground if they know they will justification there could be on 
have to be content with a smal- national grounds for reversing 
ler share of the spoils. And the process once it had been 
money will have to be found to carried through. . 


THE WEEK IN THE COURTS 


Last word not yet 



on 



sr ju^ian , 

EVERYONE, a distinguished pleted the -forfeiture of the the court properly deny the ven- 
judge once proclaimed, knows deposit would be in part. If not dors their entitlement to a ior- 
what a deposit is. Not only was wholly, a compensation. feited deposit? Mr. Justice 

that' altogether too rash an Accordingly, purchasers who Oliver clearly; thought that he 
assumption, but the courts con- default have from time to time had no power to order any. re- 
tinue to be asked to resolve claimed that there is a principle lief, although he acknowledged 
issues about deposits, as the of equity, which would give that there was some -suggestion 
Vacation Judge, Mr. Justice relief against a forfeited deposit in the body .of case-law that the 
Oliver, found last week in Wind- And here comes the rub. As courts had jurisdiction • to ' re- 
sor Securities Ltd u Lorcldal Lord Hailsham said ini 19fl lieve against forfeiture' when 
Ltd. and Lester*. when presiding over the’ Judicial the forfeiture wis in. the nature 

The basic rules about depo- Committee of the Privy Council of a penalty, 
sits pose few problems. The m an appeal from the courts of The Law Commission favours 
deposit of money in contracts Malaya, there are cases when a review of the court’s power to 
of sale and purchase serves two equity would ■ relieve -the pur- grant relief against forfeiture, 
purposes:, it is a guarantee of chaser who has paid a deposit drawing a distinction between 
performance of the contract as and then defaulted, " although contracts for tiie sale of land 
well as being payment on it is to be said that tbe last and 'of other' property;' The 
account. Where money is depo- word has not yet been spoken validity of a provision ifor for- 
sited only during the negotia- on the subject” - He was pro- feiture of a deposit would 
tions- for a contract not in fact phetic, since only this year the depend on whether the amount 
concluded, the amount is ordl- Law Commission Issued a work- 0 f the deposit represented a 
narily recoverable by the depo- ing -paper setting, out tentative genu in e pre-estimate of the loss 
sitor. The sole exception to that proposals forj reform. likely to be occasioned by a 

would be where the depositor One of the favors that might breach of contract/ - 

^ lead the courts ti). conclude that Law/ Commission con-' 

his acceptance of the negouat- forfeiture was unconscionable llldes that mo ^ nBijDle think 

& “ * b "“ Une ” n * <■?■» “ *""« J-W to tbo Por- SSSeJStoS 

chaser would .be the size of the 


TENNIS 


A taste 



magnificent ■ exploits of our Erskine or * Kinrfortl to-Mait.one age-gres’s 
Wightman Cup girls in JHevdabd EJ&ab'Bth Locke neea- in nn official- La - 

this week-end theft have been make mistakes^ ~L an d won ^ the 24. final#;,' 

furortc Ipu ima^taATlbp thrm hn I natiGQt raijyuig nlnrla ' 1 A -nnxV4 - 


other events, .less spectacular tlve but patient nuv«» dude' 16 ■ -pastfSTj 

perhaps, but no less important ^4, 6-fl-. ; nf ,dder himself national junior tftfe 
in their way. taking:, ptox at . Currie ^ ^introduced . ' -Tie rain- whieft 
home. ‘ ■ -r— ‘ns- - - -* ** j ’ ’ 


■ iSF’SL f«rhe was reintroduced . -The ram wludr> 
~ , u' fWSf 1 !£?ai- lha*? lDSer yesterday underline. 

On Saturday at.Que«i s Club into-lhe .dra at j 0na i finalists ate lack of indoor tei 
9 -saw the culmination -of' a When one of proceeded to in Britain— a shorn, 
season's activity .in tite^school^ withdrew and thei .^rig^auy noted before and™ 
with the International FmaTs -at beat the boy who naa o s reasons this counts 
the . Nestle’s boys awL girls eliminated him- - the gp in ^ world 3 
schools competkicms^ltla estl-"_ 'Yesterday th t urnameU ( were tlonal supremacy, 
mated that - some 40J»p com T Shield natiorml touroam . Untu we cao^o, 

petitors in Ireland, Seotland, due to ha»e been ipi yeo ^ ^ e00!l£r y 

Wales, and England'*tort! .part .in.-age gh>ups, un ^ sporting- demands of an expa 
the ladder even s hi toe : «5hools and^-under 14 *L t S 8 f ouse , age the -£S9,000 w 
this year, so that . fee widest headquarters. Brit^mc British Petroleum' 

possible range of potential talent Sydenham. But heavy i5u y Shield pl0IIgh ^ 


is being given .the TOPprtimity vented ^ mother jot junior devefopmel 


to taste competition. . ... mis xourua u™ - . modest s -- 

The winners were Ian Currie .of those season-Jong affairs open ° ^ 


RUGBY 


BY PETER RC 


tract. 


deposit to represent payment 
of part of the price. They do 


Where money is deposited deposit Lordilailsham pointed not amiear to undersold -thiS 
with the other contracting party out ^ there was. nothing un- 

on the formation of a binding usual or extortionate in a 10 th - d l Is forfeited taSS 
contract, the courts interpret per deposit on a contract where ^e seller suffers no loss. 

forma nee. and hence to be for- such a percentage of the pur- power t0 grant relief against 
feited if the depositor m breach chase price is normal practice, forfeiture where no loss is 
of the contract fails to perfbrm this ntight not be conclusive JgSSTbfiS 
his side of the bargain. If the_ against granting relief. Merely 
transaction goes through, the because a trade association or 
deposit performs its secondary even a professional body re pre- 
role as part payment of the pur- seating . its members recoin 
chase price. 


Land deals 


Damage 


^ . _ . . , The judge who thought that 

mended a stated proportion of everyone knew what a deposit 
the price as a deposit, that was -probably bad in mind only 
woitid not preclude relief. But land They . do 


Where the contract provides pro^on^^woulT^be^'bold ^and °n a somewhat, different 
for forfeiture if the purchaser that disregarded an estab- JgJJJJj; Since. most house-pur- 

foil^ tn Himnlflt, hie eirfa nf »ho »■ " Cna&efH 


tam 1 in CO S?*»u h m*>!u'^ Shei p51c5 ' e: ' tre S MtuSo”» e deposttT;r^ 

eeMraliy entertain a claim by The actloa brou * M before Mr - ably better understood. The 
the ourchaser to recover h^ Justice Oliver was a case in Law Commission, therefore, pro- 

Xs^? TO.t reLSrie rule P° int - The P art! «, had ron ‘ P oses a rale £&r land 

e?ra tiiourtf th” vendor is Mt ***** the ^ ^ ****'* pn> tjansactions, So long as the 
te a SL to X actual P erties “ London ' for some deposit does not . exceed a 

ju a position to prove actual ^ « c __' in.. J...,:, 1.^!,^ ctntntonlv anecifierl nerepntapp 



lish damaee in excess of the A firm of surveyors had written mission thinks that 10 per cent. 
deLSe“1S»tint“? 4n da?m a letter to thepUha.sers giving is too high; | per cent is pre- 
daS wMe^nS Sedrt for the worth of the properties, at ferred. If a 5 per cent deposti 
tiie am?unt of the d?r£St the time the contract was due were forfeited, a vendor could 
In m Zci a to be completed, at £2.5m. 

vendor may often obtain a wind- the purchasers default the v» Iass as a 
fall. If at the time when the dors were, thus, making a profit contract A statutory limit on 


contract was due for completion of £150.000 in addition to the ^not ““^vent 

tte value of the property had £235.000 forfe ited depos t mat, [f^^eei^on /MgheT 


greatly Increased, the vendor said the purchasers, was unfair. fi^butfhiS would be sub-, 
would not only retain the It was unconscionable for the . ® review bv the courts It 

deposit but would also takers ventor* lo^Id haw, to bf justified^' tke 

preOt from the value of the aborttre contract with a profit of „ oth e r deposit, 

property itself. There is a cer- £385.000. Tf w . to h rP c ar ded as 

tain inequity about that, par- Since there was no question De lty ^ court ^ uld then 

ticularly since, if the property of fraud or sharp practice (in ^ n t reUrf 

had fallen in value by the time which cases the powte would • The Times Lam Report, 
the contract was due to be com- undoubtedly intervene) 1 ' ^could September 9, 1975. 


TV Radio 


f Indicates programme In 
black and white 


BBC 1 


10.55 To-night and every week- (from 
night 

1150 Weather, Regional News. 

All Regions as BBC-1 except at 
the following times: — 

1255 pan. Doubts and Cer- Wales— 1.45-2.00 pjn. PQi Pal a. 
tainties. 1X55 News. 150 Pebble 6.00-050 Wales To-day. 650-750 
MUL L45 Andy Pandy. 358 Heddlw. T055-11 50 Kane on Mon- 
Regional News (except London), day. 1150 News and Weather for 
450 Play School. 455 Astronut Wales. • 

,450 Jaekanory. 4.45 Blue Peter. Scotland— 4.00-0.50 pjn. Report- 
550 John Craven's Newsround. ing Scotland. 1055-1153 A Taste 
550 Here Comes the Double of the Orkney Isles. 1155 Scottish 
Deckers. 5.40 The Wombles. News Summary. 


Southampton): Spotlight ATV MIDLANDS 


South-West (from Plymouth). 

BBC 2 


5.45 News. 

6.00 Nationwide. 

6.50 The Goodies. 

750 Angels. 

8.10 Panorama. 

9.00 News. 

955 The Monday Film: 

Killers." starring 
Marvin and Angie Dickin- (from 
son. (from 


Northern Ireland— 3.58-450 pan. 
Northern Ireland News. 6.00-650 
Scene Around Six. 1150 Northern 
Ireland News Headlines. 

England— 0.00-650 p.m. .Look. 
North (from Leeds, Manchester, 
The Newcastle}; Midlands To-day 
Lee (from 'Birmingham): Look East 


SCOTTISH 

iw n.n - ' ATV Npnrsdesk tZ.10 . ^ V- m - 503d_ and WeaSwr Repan. 
RemiezvmB;‘wlth Rnnaiicc: “Onlr .Two oaSSwf Tabli iahKw 

SS SSLS.” 1 ^ aM wm^SSSSS E^JSiSn&E; 

7.05-755 m open- University. ^atTt«i^ toS 

11.00 Play SchooL Fatfora# for Today. 1XJBS TBe i'SS^SjL 

5.00-7.05 pan. Open University, coitabpntiw. Uons man! ' “ A * emM 

750 Newsday: Ludovic Ken- «• 

nedy talks to Golda Meir. BUKULK SOUTHERN 

8.10 High Chaparral. tl® pm. Bonier News. 2-00 Hataecall. „ ^ .... ‘ 

9.00 Lord Peter Wimsey. . l» Mona«y Matinee: "Riding ^SSS^Tin wSt 

950 Richard Dimbleby A. sUmn * Bins Crtwb?. om Border News Walt Till Yomr 

ttiruara ummeay. LooRanwnd US Chopper One. UJ0 r 1120 p.ni. Umuw 

Late Nism Film: "The Split*’ Starring s Adventures on the RLvertwnK. 

JJ'ahM® CarroD and Emcsi JBorgalno. Soul hern Ncw3. 2 JJ 0 HmJBCpupr. 
miO bm. Border News Snmmary. J? . Eschooso. 325 The 

Persuaders. 550 Hogan's Heraea. 6.00 
CUAMAIC1 D W b r Pay. UL30 BarnabT Jones. U.30 

UlAillltlL Southern News Eairn. 


Broadcasting Life. 

10.45 Diversions. 

1150 Newsnleht 
1155 aosedown: Michael Gwynn 
reads “ Don Juan in Town . 


by Lord Byron. 


1UD Guide hue. 


1J0 pan. channel Lunchiime News and u.S Farm Pronroaa. 

What's on Where. 2J» Preludes. 2J0 

LONDON ffinnSTi. TYNE TEES 

10.15 .un. A Big Country. tlOJS S5..* JSl£?JZE&Jggi 3 iSSt 


Norwich); Points West ^Fourth Square." starring Conrad weather is ..French follouriri hy Channel calL 230 Monday Madron "The Gift of 


Bristol); South 


F.T. CROSSWORD PUZZLE No. 2,880 


To-day Phillips. 1150 Galloping Gourmet Gazette. 
12.15 pan. Untamed World. 12.40 
Rainbow. 150 First Report: News, 



ACROSS 25 Go by the Spanish before end 

1 Design with some assurance of eburch (6) 

(6) 26 Pre-Christmas season provides 


4 Sound of ' person with com- 
plaint in chest (6) 

8 Enthusiast can't if a change 
occurs (7) 

9 Delighted to notice that come- 

on look (4-3) 

11 Tolerate a fight over loaf 
(5, 5) 

12 Left inflamed about swing (4) 


a daughter with opening (61 
DOWN 

1 Put to bed in works (5) 

2 Novice makes a sterling 
breadwinner (7) 

3 In which a customer will be 
offered the finest service (5,4) 

5 Young bird wrapped up. in 
towel (5) 


13 Seat on high for eacb church 6 Bowman making a bit on the 

(5) side (7) 

14 Quick to scoff at tube condue- 7 Humbug at the Palace over 

ter (4 4) ' money-maker (3. 4). 

16 Object to journal taking a W Retire from the army to Derby 
leaf out of someone’s book (8. 3) 

>3 c) 13 Doctors patients willing. to 

18 Go on foot to the straight ■ take .part in quiz (5, 4) 

18 theatre (5) 15 Uttta g£l I arranged to meet 

20 Dash into interior of Ireland got confirmed (9> • : 

( 4 ) ^Mythological female, box- 

21 Bloomer allowing card game keeper (7) * . 

to become tedious (10) !?• StoM goes teartog^bout ( , ) 


23 He’s entitled to obstruct 21 Visual aids to risky ventures 

single road junction sign (7) (5) - . ' 

single roau^j ^ ^ his ^ 0 Ujqii t _ green to be 


made 


24 mateh e W t “ “ ‘ “ public? (5) 

The solution of tot Saturday’s prize parti will be published 


with names of winners next Saturday. 


FT index. 150 Lunch-time To-day. 

LOT Gambit 2.00 Good After- tt» Mowiap Mallni.-o: 
noon. 250 “ The Impatient Heart," " 4jn Grampian 


You Came 
Today, iia 

enrol™-. 1 te Ranna-Uarhrra Cartonn Sp^rlllf. MJ0 
starring MrTie__Snodgress._ 4.15 ^ 5 ^;* sown*r. u.oo nr*» Woucs 


Low " stamna Lome Grren ana Lauren 
Bacall, &2fl Chopper One. M0 Today 
*r Six. <Uf Police Call KUO Bantaby 

US p.m. Grampian Km Headline*. \t£ C 6^m£ 1 ]s S LaY? , ’ NeW * E * lra * 5135 
!.» Manil -1 v Uailni-m ■■Von Com. * My “° nf: B liOVC - 


GRAMPfAIV 


ULSTER 


8252%*? ^ssrSsriJS isrjsjrsss: 


550 And Mother 


Hogg's Back. 

Makes Five. 

5.50 News From TIN. 

6.00 To-day. 

&45 Whodunnit? 

750 Coronation Street. 

8.00 My Son Reuben. 

850 World In Action. 

8.00 The Sweeney. 

10.00 News. 

1050 Seven Ages of Fashion. 
1150 The Streets of San 
Francisco. 

1155 My Song Is Freedom. 


He r Way TfaroUfth CoDre*! " Marrlne 
Vi mini a Mayo and Ronald Reagan. «JU 


Commaad Pciformamv- Naked 
USS Toe Nature of ThlnuB. 


GRANADA ._ 

a«t mjn c..,TTt» c>n, n , vain Litter Xewa Headlines. 9 JO Inner Space. 

600 UTV Rr ' wrra - Monday Nlrtk 

J!Tui«2Si5» lrt,h RpT - Gerrard pmraQ. 10.(0 

atom JSSS JeMPaui " 

1.20 Tins Is Tour RIkIii. 2.30 MOruJay Jean-Paul Belmondo. 

Martaw: “Ska Didn't Say No!.' 1 . 005 lt’re-ni; , — „ 

Cartoon. 55Q Sttp.Tsnnjc. 6.» Granada VV tSTWARD ' 

Re porta. . MJB Soundmn Brass. tKM l2M The Master Chefs. 1203 p.m. Un- 

famed World. 12ja Gas Honeyhun's 
Birthdays, loo Wvsiirard News Head- 
UTV ttai-s. 200 Preludes. «J» The Monday 

HIV MaUnee: •■ Julie *• atarrlm "Onria Oay. 

Bm. Wr.nnrt , n, TT , ,rf!lrrv 1* 1,1 WfcUwart PlMT. UD SpOrtH Dl'Sfc. 

AH ITV Regions as London BeDort Wales fleaitlm^. 2.00 Rmrtccral! “j* if « “■^'stranvcr ? of 

arept at the fallowing tln.es:- « “Sv “ S33 - 

A 1 ur I T 4 sinrday Film: "The Money Trap” *nr«tw . vnD n _ 

ANGLIA Glciia Ford. Rita Harworth. Joseph . 1 ORJvSHIRE 

US p.au Anglia Nows. 240 Hoowpany. Cottrn and £lki- Somm. r. ' * 1.29 pan. Calendar News. 2J9 Monday 

2JK> Monday Afrerooon Film: "Jiut For MTV Cynini 'Walev— ,\j ItTV General Matinee. "The Story of Mankind" 
Yon" starring BUK Crosby. Jane Wyman Service cxrcpi.-l.20-i.2S p.m. Penawdau starring Ronald CoJman. Vincent Price, 
and Ethel Barrymore. US The Romper Newyddion j nrtd 2Jn-2J0 Uamduen. Peter Lorre and The Marx Druthers. 
Room. M0 Atvun AnsUi. 10 JO The Brian L01-4JZ T Drdd. SJO-S.OO Yr Wythnos. U0 Cartoon Time. 530 Chopper One. 
Comwll Inrenrlpwm Vlseotmi Maugham MTV Wen— As HTV G-ncnl Service M0 Cnkndnr. tML3a Wicked Women: 
of Hand eld. 1U» Police Surgeon. 1UB except:— l.2fcna p.m. Report W«t Head- “The Flip on Thelma Jordan" starring 
Ambategy. Aw*- KM* Report West -• Barbara Stanwyck and wpodeU) Corey. 


Tasks ahead 



game 


IT IS a galling thing" to. adiiii- dvilised odds, with the senior «^ib ias to ,^ep 
but far the past decade -English .dubs: ' • v. .■ ^ expenditure, 

nigby followers have beleir coir : .-The major, clubs combined ra Local authoritie 
vinwd, cofne September,:, that .May 1969 with the specific aims much to ease the 
this season would be Ef^ihd’s of -improving the standard of but ^this would net 
vear. Those same supporters "have Eaglteh rugby - through compe- The tnajor dub* 
had to • endure endless JnnnUfa- tition.- . Then tbey . hid no. form of league, bi 
tion ud of s eekin g represen- RFU introduced 

pathy nf the other nationals; • ’tatloti on the RrU .committee, which until now h{ 
paxny 01 xu This they sought. last July, but thing of a shambk 

Setting aside the familiar (and ver g defeated, and from the Flayer organisaticu 
in many cases genuine) reasons axtm it was agreed that a com- demand more e. 
for failure, one is bound to-: ad^nittee would be formed with skilled marketing 
if the structure of our game In ^g hf members from the clubs son hip. 
its administration -and c6mpen- y af irt -pight from the Union!. This one other area 
tion Is 1 as good w it might tc,_ t ^ * second and logical step id looking at urgently 

' championship. He 


At- a! dinn« i: PVTO__.iti/t^^5 w 2at'' ar e the major clubs' players possibly 


iinUir hi«.V!ub Darlinetoir r - "O 31 are uie u* vu.™ piajefll possimy 
T? r^Ttimbri dee tbe SesSSt ' trying to convey to the mental edge with : 

HSEffli In a nutshelL that the mitments? 

major tasks this: season "were^&e.i.Vnion, because As t0 foul play, 

elimination of foul play an&i -.county-elected represeutatives. f U l scenes in Austrs 


rapproacbement between the cannot understand the problems decent sportsmen 
mSor clubs and the -Union.. Of Of the clubs. _ We must hope tbat 

fbul play, more later; but itiix. " With the treblingof rates, the ing and long sane 
undesirable to have ' head--:rise in. service costs, increased- mmate the psycop? 
quarters- at odds, ' •' albeit;, transport and food costs^ every there is no place l 


football 


BY TREVOR E 


Positive football at its best 


QUEEN’S PARK Rangers beat and in be ttec scoring positions, Although the th 
Manchester United 1-0 on Satur- : and Bowles was uncharacteristic- wards missed too 
dav at Loftus Road, but would ally off target when a lovely tumties, they ar 
have been In no way flattered. if through ball by. Francis had trouble most defe 
fthey had won this very entertain- sent him clear. Stepney also have acquired 
ing game with a brilliant fl«t made a fine save from the same understanding, bu 
half bv three clear goals. This 'player. their essentia] . 

would "have just about illustrated The outcome, was that even- Bowles with a-Iesf 
their all-round superiority, which tually the home supporters were perament could be 
means they now move up to tbird’ grateful to hear the final whistle, player., 
place in the table. Although:^ they could envisage the There must be & 
their opponents remain at Thfr Victors snatching a point they to whether the Iti 



they carae.tb.be there 


Afterwards" ‘ both managers, paicn, so that they 
'Sexton and Tommy a better bet in Cu| 


lead, when a set 
e hnrt corner 


j.- . . ' ?Da«e oexton ana Tommy a oerrer net in ui| 

o^ e , u Vo a n g ! re «.t t0 ^p t ^fr^^ , ^* rty » ' were visibly 'and However, I ran bar 

rishtiy ^enthusiastic about the them in action aga 

ended With W<fl»b- “ »£. r An th,li trlhnh-tn thplr nr. 


quality of 'the football and the tribute to their ext 


quoiivjr ut tuc- lUULutiu <iuu u 

way each team had -adopted a The Manchester 


P®^ “2LJ, l SSi/i 0 Sf positive, rather than a negative who contain a higl 

d . f il : P i ™ ^ a approach even in defensive situa- of morons than 


nau reuuuuueu uii uie croauiai. aDDroach 

From then until the interval k -; . — cnmoarativelv il 

ctmntpr?ttaek Ca ^As f ?h? C ^a a me The big difference between the before, during, • 

counter-attack. As the j?ame was in midfield, where match. One suspf 


finT the Raiwers in Francis. Leach more ta the army 

and Masson had the edge in duty than to a s 
more tfultqred.-and dangerous. mft :3n d experiencl. On in attitude. . 

The Rangers enjoyed much the -this oepasion " Masson looked the . The time must b 
better of the second half but pick of an impressive- trio. He when other club; 
failed to capitalise upon their worked exceptionally hard, to sell tickets t 
ascendancy, particularly in mid- repeatedly won the ball and bis United supporter 
field* because they squandered a distribution was assured and behave in a clvi 
series of comparatively easy accurate. The visitors were un- In some ways it * 
chances. Bowles missed a lucky to lose Jackson, as Young, as their young t 
penalty, awarded for a foul on his replacements, achieved little playing good, atfn 
Thomas. Givens shot wide with other than a heavy tackle on and deserve sensi 
two colleagues, both unmarked Bowies- ■ • . . not hooligans. 


HORSE TRIALS 


BY MICHAEL ^ 


Success for Miss Pattinson 


iWrtfe 5 '"': 


- o r? • j. 

-iff 


• 1 

MISS ALY.PATTINSON, riding ton had -fences down. of her falls at ®: :. 

her brown gelding, Carawjch, Miss Pattinson was formerly a Horse Trials in’ Gefi -- 
won the Burghley Horse Trials suKessfuI show Jumper before Richard Mead’i.^ 
at Stamford, Llncs^ yesterday, turfling-to three-day events. She Was also cretfitidri*'-. 
with a total of 64,07 penally had bier first big success In this been rid big his nw|;^ 
points. . field iasfrauturn when she won Buck, for only a.-fW-C 

Second Was Captain Mark the Midland Bank . Open Horse- 
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Phillips. ' riding Gretna Green, Trials Championship? Bri t a te he 

with 71,53 penalty points, third at Cirencester, also riding Cara- P”™ 6 ® *®. 


rider in the' . 

gold -. . 
other ,vf • ■ 


Mr. John Kprsely. ritlinq selectors for the British : team 5U5?® rou f : 

ir, with 74.33 . points, was For next year’s Olympics that "she « a newcomert 
*• - - - Is worth consideration for the even - - -i- 


was Mr. Richard Mead, riding wich. Her performance at 
Tommy Buck, with 73.53 points, Burshlesr ihuaf have . shown the • u *y m Pic 
and' Mr _:.i; numarnn 

Favour, 

fourth ______ _ 

The final show jumping phase short list- r " This '--year .the'-O*. 

of this year's Burghley three- ^ n v.- ■ y:, course - at -. Bifft;'- 

day event was very dose, with vrOIu IRCCiaiS especially, tough, wiH '■ 

only the. price of two fences Captain Phillips' rode ivo fences, azid- of tbe.52.^ 

separating the first eight riders horses In this' year's trials, but entered that phaserg ■ • 

2? ^ i *** in d °wht the horse on which he came on Saturday, oniy s^ 

until the last moment, with sechnd vfbs lent" to him only last This was Jalgeftf; tw’-: 


SyfEPiS* 1 * p ^ ac ' nc drama- week by Mtss Janet Hodgson, h orse s- were com . 
f i cally switched as some compcti- who" could not ride it because, and inexpericncefl, ';!'-. 


RACING 


BY DOMINIC# 


tier Cru should sparldi 


IT SEEMS unlikely that there 
has been an easier winner of 
the 5L Lcgcr than Bruni, who 
had 10 lengths to spare over 
King Polllnore in the lMth run- 
ning of the world’s oldest classic. 

Seat Into the lead half-a-mile 
from home, Bruni forged n-M 
away from the opposition to wm 
as he pleased, with ears pricked 
and Tony Murray standing ud 
in the stirrups. He was n ne of 
three runners from CapL Rvan 
Price's Findon stable, }W 


There can be Uttlc doubt that 
Mr, Charles -SL George's n>»y 
Sea; Hawk II colt, who was 8 7 


...* EDINBURGH 
3JJO— Rlyer PetierUj 
35<MPr«nl«f Cm* 
M0—Troopette 
4J0 — Gallic Law*** 

• . GOODWOOD 
2.00— Minton 
256— Oats 

S^d-^Fampered Miss 
£09— Escapologist 
WOLVEKHAMPTOX' 
L45-rElarr Colter 
2. 1 J— Celtic Bose 

^,45— Ramadoar 

. 4.45-^B romp ton Square** 


The fateroodo ha*}?-- 
the longe8i pri rpri ' !ft ' 
season being 


puo?uu. irtiiifa “y i -J : r«; ■ 

Flying Childers Statef ? . - 

100-1 shot, HitOte . A. t., 

home . by half a feortf 1 .*.* 


odds-on 



finished a longTca? p 

Gim crack S fates. 

Scoble Breastey, 
plain ■ Hittite Giorya 
improvement since 
told the stewards 
Tikkoo's - • good-tokua ( 
two-year-old lfad bew 
before 
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Usher Hall, Edinburgh 



Watford 


3 

Palace 



National Orchestra 


. The^tethmgte^doBsj 


by RONALD CRICHTON 


fortou* rtrweaffias *^Wgftoutt aitTskeletons and flnallv 

constrictors, . laj&iflg ; ^aBs to boSis ; fun * visually riveting and 

pits, a^- v ^Uit^ ^ , 6ij3Melf aha ^pers wit& tbesB appari- aconsh raHy • mi*. 


exciting. . The 


•a •'■-•*.. 

- 

:& • ■ . 

» , ‘ ‘ F 

■ ■**' - , 
irv. 


v. >v hanged ” ; on" stage. . .At one Hons, while retaining, control of strength of the Alice Cooper 
•' ■7 b “ e -^^ €craaTricitie f ®oved his hand mike and-roaring out Phenomenon te the firm theatrical 
.•^.^ertain. MPstq tty to baa-him some of the best *f-«cent rock direction' and the quality of rhe 
^ backing hani^SSt^J 

7 ;, SSriS.SS«S!LfS»rS ^^w V 0ne nightmare' dresses Cpop er la sound and skill is the RolHng 
• • in white topper'and tails ~and secs Stones and Cooper’s' raw, expres- 

< ■ ' beahng ,the\ living daylights sire, voice is very similar to Mick 

-•-.'. :«**._ three * ^ears, ont Df.a full : ®hed r fadletf' dummy, dagger's. The music not only 


• . much smoother, -stage show, Xn -Wm beati 
; he . inteavening three ‘ ^fiars, nn v n f _ * 

A iU/Va PjlfMa* L fc..- ,H - . J UUL Ul.a Itu*-»**einiw.M tiauiuiy. — ‘&0'-* ». ^IIC UIUBW WUl UU1J 

■ -SLlS A moment of Uatfoess, and then creates thte right backcloth to the 

• . MpiUSuCawflB . IW&Ue. . we -have the sbufV ffl-cmrlarJhn? Snrirlen!.. VlffnPftM" hut tha tnnnc ipo vnnr 


% »ecOme brataUsed. 


the abuse suddenly vignettes; but the -songs are very 

.the doll' becomes .a real. live gin. relevant to the Cooper audience 




“ •••=«• iTBual - with- ; rnnoirr f 1 " ™ unmonajisea ttte rnursiray per- 

‘ 1 - ' S ke **$* off her daws she « fo nuance at a packed Wrabley: 

^Io^hS ^^aS 5 N ° Mr^ice Guy,” he 
._. “? se ® for destruction Cooper faces the roars, pouting a • rebelMousness 


S c5 &?SsK r 
sSfiStSSS 

ame sSJSSSS^ 




Leonard Bernsfeufs concert or the Fifth Symphony of are essential. The slow move- music, with Ravel critically 
on -Friday (repeated the follow- Sibelius. One was happy to -ment was a different matter. ^examining the style, not seeming 
ing evenoing) was a festival settle for a lighter, more acidu- 0n _ „, av or pr er a cooler more t0 Rb* it very much, but 

event of the glamorous kind: ions palette with the Parisian rtf whipping it through the hoops 

super-star conductor, himself suggestion that at some recent c i aS5 i ca ’ objective account Of t0 grea^j. gg^ than anyone 
playing a concerto, star, singer stage' in many of the wind in- tbe j 0D ? P iaD0 solo and still S uj Ce Li szt. 

(Marilyn Honxe) T more often struments’ pedigree somebody admit that Bernstein's subjec- Boris Belkin, * Russian 

heard here on records than in bad 'been sleeping with a saxo- tive. malleable phrasing • was violinist from Israel, has big, 
person, young violinist (Boris phone. Whatever their instru- very beautiful. So was his rather husky tone and dazzling 
Belkin), obviously set to become meats’ family histories, the wind shading of the piano’s long break technique. The orchestra rivalled 
a Star, ■ an all-Ravel programme- soloists gave Intense pleasure — of rippling decoration. All the him in virtuosity- 
as centenary tribute, and. lastly, tbe bassoon in the Alboroda. same, would he as conductor At the end came La Vatae. 

an orchestra exceptionally well the flute in Shcherazade rising have allowed another pianist- to Although memories of a brilliant 
qualified for *hi« music. The to the higher octave like the come so close o engulfing the but glaring recording made by 
Orchestra National de France is moon appearing over a hill, the equally beautiful cor - anglais Bernstein some years ago with 
the body founded by the French clarinet breathing a long solo? the New York Philharmonic had 

Radio in 1934, hot on the heels pianissimo phrase in the last The same question of objec- acted as advance depressant, the 

of the new BBC Srinphony song of the cycle, the first horn tivity arose in the songs and Usher Hall resonance and the 
Orchestra across the Channel. in ; the G major Concerto. elsewhere. Marilyn Horne has classy French ^timbre between 
Dropping “ Radio " from title has For the Concerto, Bernstein at a voice of apparently limitless them toned down the harshness 
made • confusion with tbe the piano placed with the key- range and evenness. Singer and until there was little to choose 
Orchestra de Paris all too likely, board facing the audience. Tbe orchestra produced delicious between this stunning perform- 
but who are we to complain, lid was removed. Probably sounds which, because the ance and one. say, by Ravel’s 
with' equally confusing London, nobody else to-day could both conductor was ready to yield compatriot Martinon. except that 
and Royal Philharmonic Orches- play and conduct this concerto and linger, threatened to slide while the Frenchman’s electric 
tr&s .and Society? better, but admiration could into the sentimentality so fasti- energy and quick vigilance would 

At first the French sound was not deafen one to the fact that diouslv avoided by RaveL Miss remain objective Bernstein pas- 
alraost comically insubstantial in the first movement (contain- Horne's friendly smile circum- si onaiely lived and. indeed danced 
after the New York Philhar- ing some of Ravel’s most vented the half-childish pleasure every bar of the score. Anyone, 
raoxuc and LSO. both heard fantasticaly inventive writing) in imaginary pain and sensn- incidentally, who believe that an 
recently in the same hall. But. slight shivers in tbe ensemble ality. Tzigane, written for Jelly orchestral programme of Ravel 
the Alborada del gracioso with just fuzzed up the final effect. d'Aranyi. is a curious piece, an without Dophnisr attd Chlo? would 
which the programme started while in the finale one missed artificial exploitation of gypsy be difficult to sustain will have 
does not need as much weight -precisely the near-mechanical fiddling already artificial in rela- emerged from this banquet 
as tbe fair scenes in Petrushka;- propulsion and punctuality that tion to genuine Hungarian happier and wiser. 

Albert Half/Radto 3 



t its k 


ixford Playhouse 
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by GARRY CP CON NOR 


an 


.he Strew?) there^ is- still much spectator./ 


The ■ Oxford and Cambridge lamps bn a ibtw-sitj)e& grid, is lacking, ■ though sometimes 
_iakespeare -without jceconrse'-tb-i; designer, present . In various individual 
recced by. Brian Gilbert, is due y am ^not Tonr* '»rurtit£v if performances. 1 

— . As Pettnchio, Hugh Quarehie 

along tts usasl ctreuiL L may Too^t some moments when 15 ^en^ging. and. warm-hearted. 
Although the production’s shOTre frqm :a sitting face-on to 3 Pf a ^ ts , so ™ e the verse 
^proach has the virtue^f being thdir andlence-^contribuler'very 

^u^tforward ’fand .vdat. elM . mtrefi;--They' tend- to dea den the *pnW -do- wia being crisper^ He 

■- Jyw&.jss '!**!*-••*«: :•* ‘“S ^ 

McLonghlin as Kate, s -She 
w too -frequently- at. .the 

but when the huracu- 

rr* •» uy uvn chanwa if; -urrnnpht in " Katp 

'•fgsgss-rsaiss t 1 

‘ ^ cue-inffrof the tights, and act* the transition with .great 
continuity and identifiable especially ofjche music, is pain- relish. Some of the scenes 
■ zi~T' '■ -j ’ _■ tutiy;lethai^c at moments*. All- between them worked very welL 

-The setting is a sparse one. the furniture changes could be But the jrest of the /plot is 
«e design is credited .to Ralph effected . ^vith . far greater dismally ill-sustained. At least 
.»ltai and Axmena Stubbs, but panache. /The company should half the cast seem to be acting 
' y. selfriespoctihg director could not need. to be told that comedy to the first ten rows of the 
. ve thought Tip the .simple, depend&rupon a spirit and an. stalls. It all needs a bolder and 
. .xed stagehand ring of .spot- urgenc^which for the most parL-zuqre : committed approach. : 


by GILLIAN WIDDICOMBE 

The BBC’s opera Proms are Norriagton's while satin shirt — performance based on stage pro- naturally, skilfully, and I dare 
usually best heard in the hall, pretty unusual, for a conductor, duction. Bui in sum Norrihgton's say correctly. Norrington’s 
specially those following the The broadcast enabled one to cuts amount to no more than we strings neveT poach continue 
cOyndebourne custom of acting study Mr. Xorrington’s sensitive are accustomed to. say* in Cosl material, and play only those 
out the bones of the stage pro- edition. He reduces Poppea. as fan (uttd. or Shakespeare; and ritomelli definitely written for 
duction on a raised ■ platform, one must unless over four hours Norrington’s principle has been them. That can make a dull even- 
Tburs day’s proved an exception, are available. The entire pro- to omit rather than snip into ing, in a dry auditorium, with 
Kent Opera's honest interesting logqe was cut — but perhaps for different shape. On Thursday, scratchy players; but on Thurs- 
production of The Coronation of tbe Prom only. (Incidentally, in the advantage of an edition day. with the combination of 
Poppen was much better served Raymond Leppard's version it already staged showed clearly in flattering resonance and sweet- 
by Radio 3; and comparison now stays, and considerably aids the fluency and sharp charac- toned playing, the result was 
abetted by the deferred relay -modern acceptance of an terisation, admirably sustained magical. The best example, when 
(tbe same evening,' but an hour umbrella of deities who manipu- even in tbe longest recitative the strings enter after a long 
Later), which allowed one to go late human follies like toys; and sections. Korrington favours ex- silence, at the end pf the scene 
home, a little disappointed, after thus, of course, makes Cupid's pressfvity. and moulds phrases between Nero and his companion 
the first act, and hear acts two prevention of Poppea’s murder, accordingly. Lucan. Leppard cuts the end of 


and three plus a large chunk of and Mercury’s warning to Seneca 


r ♦>, ij. . this scene, leaving two drunk 

act one again, much'more satis- that the end is night, dramatic- .. I 1 ifave nrobihlv at but _, the “ aI scene closes 

factorfly. . ally acceptable.) Norrington also 0 with Nero dreaming in ecstasy of 

The Albert Hall is a great hall cut ' the subvene flirtation _??_ .P.V.^ PopPea, with an enchanting 


. 11 IB A 1 BIH 1 jadiLu a greai unu cm. suiraicuc uuiduuu 9nnr api»fp,« thp -‘ltnrfpr vmir _ , - 

for great voices;; but Kent Opera between Damigella and the Page, ribald rTa nd I^aiu^rl y that strms halo ‘ 

is a modest company, and all in which the sensual behaviour ^ fc ^Vr a ^ Norrington's version is the 

save Sarah Walker’s accom- of tbe aristocracy upstairs is slyly fwniSThtr MnntBvp^ c>n first in tiiis country to make use 
plished mezzo Poppea— once mqcked by servants downstairs. !X° wnJln ^Fnotinh of sources collated by Alan 

modelled on Janet Balieris, but A pity, this cut. for as one grows 1?“!°: Jri dph sh t ed nt l v Curtis ■ and ^ the first to 
now admirably mature, seductive addicted to the tiered format of SL. s * ,_ a return voices to their original 

and steadily projected— improved 17th century opera, this lowest ^snpr.i*iiv_ a pitches. Nero, originally a male 

in tone, and character on radio, df the three levels seems no less hnrp nnS oni rs n -salour hi« soprano, is the principal 
In any case, acting was minimal dispensible. Sminf fuHv (Some° decision ; and Norrington gives 

in the hall, with a “Don’t touch Immediately before the Coro- helned Baldwin with us a b °y lsh - hysterical and 

me”'apprbachto the love-making nation, the dialogue between ^ nr wimknr- “Tn aiw deliberately biteby performance 

between -Nero and Poppea. So at P^pea and Nero was also cut. e UUKe 01 10 * uow A - — — 

home one missed only 1 Roger as I* suppose it must be in a 


Gaumont, Southampton 
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reehwood 



by B. A . YOUNG 


■any - Dennen has made^wheire such a man is called for. -then ask someone for the comer 
utl' out of a series of Eceneh -They perform in a double-deck of Snowfields and Weston -Street, 
-alar songs in translations: by set designed by Cecilia Brereton 'There io an .exceptionally ample 

■“ w ^ ®**"“’* e< — " ”’ ,i “ '■ ~ notional bar in the theatre, and last week 

sits an there was a snack -bar as well 
- . j ’C r ‘ dispensing bold meat and salad, 

songs are . infinitely . The Greenwood is hard to findi^Np'other London theatre, except 






elegant tunbs and the lyrics 
. as. often as hot deal with' 
,.tex$ more important ^than. the 
■ pangs of teenage cry-habies. - 
Ihe singing, so heavily miked.' 
from Row C l did not always / 
r the voices on. the stages is , 
liiate but hardly more. There-, 
i touch- pf -production .with 
i. number to make ix a tiny . 
eo — some of them, I thought, 
ieed of a little more refiear- 
,-but it is the songs that pro- . 
t the core ■ of • the . showl . 
juld not' tii'e French , songf ,.. 
els’ names he ^attached , to 
i title?) ' There' are verbal • 
jour, fantasies. .. iH&hoiriv" 
deal - humour, sentiment,.. . 
los arid. La.yie ere rose, 
ih Miss Strong .sings, in 
ictu This is -a mistake; the - 
lengp with a better; known 
er is too' evident, as It -is 
When she gives us . Milord < 
y authentic Pi^squawft. . 
J& other eingare _ are. Mary ' 
ton, who ' is’ entrusted ; with 
uv* edy for ladies aM- has-a U&-.. 
Jul song called Home at Last - 

tt a trollop's fflssatfefactipn : 

a Safe - marriage; . Nigel 
iiams, who; .looks .- like a 
raJ rem antic more- than a 
ic; and RkAard Owens, who 
be the. man of the world 


:Ievi$ion 


Pwnda StiongV. 


’ * '~Y2Xg;\' «•£. ^ r 

f ! M 

. • • **fci' 
Corione McCarthy . 


a woman’s body to entice you & Aune P^vy, Jilh a memo 

to evil is not a crime fit for an cfeatS' a^^Seellent halYnce^ 
emperor; it is merely plebeian.") creates an excellent Balance oi 

rlsc^s^ul f ris- 
ing the point that she has not nT^that 

conceded defeat when the opera f 5 „ 

begins, were also strongly pro- 5jj° s 5?L tA by £jJJ5S, C a Urt wh n prSn 
jected One word jarred. Mr. SSJJShSth ' SnnfcS 

Platt had her say. of Nero and 5]i s ^ r b 0 etb rf 
Poppea. “Let him enjoy her.” a «Ji5 

when the sense is “Let bim 
amuse himself.” Noble, frigid f n °"J*? n s 

Ottavia would hardly soil ber ^ as 5i®^ n ?J 

Paul McCartney's road show, too many distractions, like speech with the sexual keyword, f 

Wfciffs. Was given a vriinring obscure drapes descending for -enjoy.” But the rhythmic t0 N^riSlton” 

EPSTtrfiWlM'* *«. r SSSS 5 btffJsjSfe 

yrssrsjiM ;ss%£» de n s^.r e iFS=?S°i? 

comes down at Dundee. -.-The “Band on the Run,” which are in exemplary. - J™ ^ ns ^ se ? J£S f Sf * 

public loves the idea of seeing so smooth on record, came And the broadcast certainly hpramps 88 9 ? ^ 

the only working Beafle in across very heavy-handed. This enhanced the continue accom- Sfam'SSii* fp?inw Urbane ' * 6 
^e^rh^nuhlte ^ McCartney was not a good occasion to panHnent. Norrington keeps his “ Enid Hartle’s Arnalta was the 
*5? P u kkC- . • . listen to tte Paul McCartney continuo group modest, and crowd-stealer on Thursday : 

thP^i^i^ ay r!mp^rt- t hOth ia an ® 0ng ^ 00 ^' ^ ut il: ga ^ e P^nly of constant rather than changeable; Janet Hughes, as the Page and’ 
^ opportunity to see the man live, be uses “baroque" instruments Cupid, a bit squeaky. Kenneth 

111,1 workin *' 1 80,1 18 for the small string ensemble. In Bowen sang the high tenor role 

™ a ° y , P® 0 ? 1 ® want Paul the hall, loss of detail was inevit- of Ottone comfortably ; but 
jf iSf a Mc ^®?^.®y deserves every con- able, and voices predominated. Laura Sard’s Ottavia was small- 

^ for - W ^ s But ™ one »uw hear— scaled and unsteady. John 

rnst K iSda an^thS r0nnd P rovincial S ircm . L . « and far more effectively than in Tomlinson’s Seneca was nicely 

???:.- Lonaa, an a t oxee. may not earn much critical Leppard’s fussing and Harnon- suns, though distractinelv voune 


Irma la 
Douce 

BY MICHAEL COVENEY 


It is salutary to recall that this . 
innocuously dated musical, now 
so popular around our repertory 
theatres and currently opening 
the new season at the Watford 
Palace, was first produced in 
London, in 195S, by Peter Brook. 

I imagine that Mr. Brook must 
have made something of two 
featiires of the show that are 

noticeably underplayed in this 

production by Duggie Squires. 
They are the classical French 
farce formula at the root of tbe 
show: and the ironic melodrama 
of the court room conviction of 
Irma's lover for the murder of a 
character who is merely himself 
in disguise. 

The book, by Julian More, 
David Beneker and Monty Nor- 
man (based on Alexandre 
Br effort’s French original ) 

really is very flimsy, but there is 
a sour charm in seeing Irma 
adjust her clothing in tbe 
brothel after accommodating her 
eager lover in the disguise of a 
bearded, middle-aged sugar, 
daddy. As the bar-tending nar- 
rator (played with his accus- 
tomed suavity and style by John 
Moffatt) wryly remarks at cur- 
tain-fall, the husband and the 
lover merge into the one person 
— ■“ a rare thing in a French 
marriage." Although Martin 
Connor has a live and sympa- 
thetic presence as the law- 
student. he fails to discover the 
resonance sufficient to darken 
the stage with his dilemma. Like 
Mr. Squires' production, the per- 
formance is fresh and a little 
skittish. 

In tune with this, Una Stubbs 
makes a suitable Irma. The 
reason for her playing the part, 
however, seems to be confined to 
the chance it gives her to demon- 
strate her delightful virtuosity as 


The Entertainment 
Guide is on Page 8 



byi CHRIS D UN K LEV 


rector -Ken Loach and pro- that Loach and Garnett are two by . any other director in televi- 
r Tony Garnett returned to of. toe ' very rare: “ auteurs "■ sfcu^Hfe evocation of a country 
rision last Thursday with toe wfcoge names hare become known. ^ ^ ^ summer of 1916 for 
part of their quartet Days outside toe -world of professional 

fope, - and.- after watching vi broadcasters. . . . . .^de-'L-ra; quite amazing: 

rest of the' week's . pro- Most Important -is toe very ■ . Allen's main characters are a 
imes seemed- indeterminate, fact that they do leave you- with uatuttftmtxous objector, his sym- 
ral and weak— rfto’er like so-Rttie -doubt- about their polKpaihetic wife* and his young 
.i — — ■— — — -- — fact brqtoei>in-law who is eager to 

-and' shoulder a 
tells of the .in- 

ater.' . •'•-: . Almost of T equal significance,. tcdarance -mid brutality which 

•w, back' at- toe BBC/aid'- to weVei';'' j tn' T ma3tiog' toeTr work had^foTbeaiiffere'd' by/" conchies ” 
ing with writer. Jiqi AD^ ^- imniediirtely': identifiable is Is thiV;Eberal democracy during 
have made four rinemff-:. l^arifs- extraordinary ability in the fixst ‘World War; and with 
h .films .. abou't'Tife 'betw^^ -fares. to ; backgronnds .toe-^ne-moving to lrdand it is 

an ft iftMi. " To watdf 'to®'-' 'In: at" ^'way that creates a' period, .anpossiWeto miss ail the coil- 
part, - 191ft - Joining ; Atmosphere-, or a sense irt tomsoraiy pafallebr — including 

■ to realtse ^again why it; f?^dare\ wim a power -. un^i uaH ed vt^day^:. oeattifcent of : those who. 



inform British soldiers in Ireland 
of i their human rights. - 
The standard reaction to Loach 
and Garnett is to -remark on their 
profession aHsm and in the' same 
breath on their “ one-sidedness.” 
The tadt implication is that most 
other -'films, and ■ plays on "tele- 
vision are many-sided and show 
all sorts' of arguments for and 
against, say, toe settlement of 
disagreements by. . shooting; or 
range broadly over the puritan 
work ethic, setting it against 
hedonism. They don’t Of coarse: 
they are all equally one-gided- 
But while they all show toe same 
one side, Garnett and Loach show 
the other, thank goodness. 


vocal cadences copied gently, weary philosopher. 


«„»« h«hinp on! vines, old — . — Leppard’s tossing and Harnon- sung, though distracting ly young 

middlingiSii^, fo?tSS non- but rt u a decent MUTt ’ s mannered austerity-the and handsome for an old world- 

stop hours. His chat is perfunc- B 
tory; his - sound system abysmal 
and his theatrical planning non- 
existent McCartney favours the 
simple approach and, with the 
packed audience stomping for 
more, to complain would, be 
churlish. ' ' 

And there is a lot of charm 
about Wings. McCartney throws 
everything into the pot— a brass 
section; an acoustic interval 
where the group perch on chairs 
strumming out <r Blackhird * and 
other Beatle. oldies; a Paul solo 
with “Yesterdays'’; and then 
into a string of Wings hits: 

There no stinting— and there 
is also LiUda. 

_Wings\can’t be boring, (tedious^ 
sometimes but never . bori* 
while Linda McCartney is in 
band. Her keyboard playing 
now stretches out - to include 
quite a few fingers, and she -is 
perpetually, busy, waving her 
arms, harmonising with Paul 
even talking. But she stiJJ loqks 
like a member of the audience 
lured on to' toe stage to be the 
butt of a magician, or such like. 

She oozes- discomfort and garkt 
and it is all rather 
charming. 

After all there are more 'than 
enough professionals on hand 
to . play the music, -and £aul 
McCartney, for all his lack of 
side, is the peak of professional- 
ism. His guitar and piano play- 
ing and his singing (until he got 
tired) .-were excellent;, although 
the general messiness of toe act 
almost hid. .toe -talent. 

There was too frantic' a pace; 


a dancer. Miss Stubbs walks, 
talks and sings like a dancer; the 
eyes twinkle consistently, her 
back is held in an exemplary 
arch throughout And she ex- 
plodes like a firecracker when 
her big number. “ Disc-Done " 
comes along. She is excellently 
supported both by Mr. Squires’ 
choreography and by the male 
dance troupe. 

Marguerite Monnot's score has 
not exactly survived the passing 
years. But it does remain an 
occasionally plaintive reminder 
of the old-fashioned idea people 
used to have of Paris as a lovers' 
nest The band is. needless to 
say. supplemented with an 
accordion; the underground 
world of Trroa’s. pimps and 
lovable thugs is hard by tbe 
Bridge of Caulaincourt whose 
effect is to turn lovers entirely 
soppy before they jump off. 
When Irma’s lover and the others 
escape from Dpvil's Island, they 
return to Paris on a boat that 
almost matches the book for 
slowness. But there we are; for 
many, the show will no doubt 
provide an agreeable evening's 
entertainment Oob-la-la ! 

‘A Family and a 
• Fortune' to end 

A Family and a Fortune, 
starring Margaret Leighton and 
Alec Guinness, is to close at the 
Apollo on October 4 when the 
company’s contracts come to an 
end. Alec Guinness leaves 
Immediately for Hollywood to 
appear in a new film Murder by 
Death, with Truman Capote. 
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LABOUR NEWS 


AUEW. wrangles leading 
to new High Court action 


Row oyer 
convener 
on Board 


NEWS ANALYSIS - STEEL 


BY ROY ROGERS, LABOUR CORRESPONDENT 


SH^p 0 STBWARW*S°wSlta-s BYLOREUeoLSLAGER 

biggest private enterprise port . " *\T 

have dismissed their convener HAVING successfully avoided riare will be much more dan : manual workers pay league, order to make good eome of 


THE DEEP political divisions effect means a delav oF six Ranburv memherehin will have Sf™* *5 chooses to remain a any major clash -with the trade serous than onthe existing -onea. : whtch traditionally has been shortfalls in England anfl W 

58b S£L"““ . . w 01 'susl •s'rar* ass' 


of Engineering Workers are This followed the insistence of mo f d t0 ^eir new drvLinn and gtowe Dock and Railway Com- dandes and pay cuts to reduce is a lot of hot metal arocmd,: will 'converters, who belong -to the strike by the blastfumaceme ■ ' - 
Skelyttf te^araded inthe Hteh the right 32 Sit S 2 000 would not eIigIble t0 vot ® p “ y * _ its wage bill in - the current take place at hourly intervals biggest risel indnstiy union, tte England and Wales k atV 

Court again 5nie» the union’s Banbufy are? membSf ehoute m9Vm * *?V /***■ * “’ recession, most of the British instead of every two how' w at &on and Steel Trades Confedera- Mg oveKtadowmg ■ V 

executive reverses the decision to be allowed to take cart in the This wrangling shows the accepted a seat on -the Board Steel Corporation may now bn present, union officials say. tipp.- - ™ 

a i^eiScSr 10n *° JSUfj ion _ ‘ .*“* importance placed on the Dirt- ^ week white con- 5but down by_a_. trike ^ol-blaat: BSC'S pay sftllrturc mnotort" - \ V ,« 


AUEW moderates are threaten- The predominantly moderate ®ion - executive seat by both t£ ue ^is full-time - job as furnacemen over pay for some ously complicated, earnings ^ ^ ■ 

ing High Court action unless Banburv members are due to sides on the executive that is Transport and General Workers’ 150 men at the Llaowern works, being based on a mixture of;'- JJltlCrCntlJllS. ' fpntc ' - J 
tnT m nV;^-c “«.p«riv ^1°“ T«>mfh e i currently finely balanced with Convener. _ near Newport, South Wales. fixed weekly -payments.- prodne-: .. .. sentsconstderabLe probl«nj, v 


to-morrow's week Jy executive WmtheUiUdn’sNo 5 MWUJ to* tataied wltt ^ion Convener. - near Newport, South- Wales. ' fixed ^weekly" pay that prbbl ^V 

' meeting decides to allow the (East Midlands and Yorks) Mr. Scanlon having to use his But a week-end meeting of the General steel - stocks are at a tionr bonuses, and Shift allots "•■ r * 

election for the Manchester and division from next January “sting vote on most major jjg P high leve1, 50 ***** wiU not ances - whi< f « difficult rtmfiaJ n^ furalS Si 

West Midlands executive post to and therefore had been excluded ******* > couId ** > ear two w hole economy at once. But compare the , blastfuraacemenV EZEES aS ll? -’ 

go ahead on schedule next month, from the division 4 (West Mid- Should moderate challenger oDonnell said v^terday- i llBW,I 7 f V "' \A £252? *»» SSh^tEw* modS toSSfS ago ins“iteof N&ySJ 1 

Last week, the executive, on lands and Manchester) election. Mr. Terry Duffy succeed Jn -ffi- °£SE* £*2* “2? *?c ?,°? e . s of . Bs f h * toe Corporation -*r bS that itwlll beco-operateXtcaii now ; 

SfjMiTiJa JS.-SS fft B MW w S!™k“ S":s S' S%sr2 — ■ ~ ; SFJSSSrs -AiSSsS' 

arMi-ntiK jk ‘ s-at-sr * s«ar — — - sasawssshs 3i.a2«! S, 3 *- 1 ” *‘ e J £ ?' tssssss^ 

. Other executive elections a director because that is union quantities and qualities of sheet * *“ t0 P- , gr ?£ e _ r of - frogging ^ nature of its demands, |“JS *® flwiw cause; d?-. ' 

T>T . which will go ahead next month policy. U wants worker participa- steel from BSC for some time. £“P® r ‘ BS p "W lt 18 ^ering the NUB does not appear to have and require relinu.r 

K1 i WflrkPr^ mav »■« also affect the balance- tion at Board level and this was The motor and consumer support from the other . n ,, i.--... 

BI B i Tt Ul AvlO UIA V These involve Communist Mr. a major step in the right direc- durable* intfnutrio* an. ^ni ac e than the men .are taking - •• KPlmincr 

J Jimmy Reid who is contesting tion." H. had waived ,*dir«tor-. S e “ ,X thj ?“' m * »».' ■ iieUUlIJg 

the vacant Scottish executive fee of . £1,000 a year so that 2J!5. refl rt .“ inSSJdin SSt": 1 * worirfn B at W h . 

If |wa . w seat with moderate Mr. Gavin nobody could . accuse him of diatelv steDoine ud Imnorts. The * nQ th er L^ a week will be'atfded 

/Ul II ATT nmn LaiTd and five nominees Tor the receiving a pay-off. gistv SnSSflon M ^aior P ^ IoraL 05 a Adduction 

- Lilli 1111- MT IK c Ilian ballot to replace moderate Mr. "Ifs a big disappointment,” SSnort contractsmav in the^lone boiH “. g*ving_him maxkuuni 

Arthur Hearsay who retires from said Mr. OUomielL “I thought I StKLriiS earoingsof^OO 15 a weekr, 
the north-west executive seat in could do both jobs, well.” 0 t anv strike nn BCS which ; The union disputes this.-3tiey 


BL workers may 
call off strike plan 


BY OUR LABOUR REPORTER 


October of next year. 


Men and Matters, Page 12 


SHOP STEWARDS at British policy. The AUEW voted 
Leyland's -five Lancashire truck against the policy at the TUC*s 
and bus plants are expected to- rec ® nt annual Congress, but has 
day to reconsider a decision to 80 ^f" 04 made it dear whether 
strike .over the Government's in- will accept the majority deci- 
sistence that a pay deal must be sl °? of or Aether it 

trimmed to bring it into tine wlU maintain Us opposition by 
with the f6 limit supporting stoppages like that 


Union fears collapse 
of pay policy 


ran, be the most serious effect 7 

of any strike on BCS which Is : The union disputes this, flbey. 
still suffering from having lost * r f lie th^ the corporafum^jis: 
orders as a resnlt of cutting out- onl ' offering another £3. or-^ 
put during the three-day week 2* week anfftbhtt&e 

and is now losing more than £6m. a week production bomi*^ 
a week. money in the sky ” ; in ■■ the? 

present state of the industry. ' 

QhnwH own Moreover, the hlastftentqe- 

k3UU tt U.U TT U • men argue. BSC s pay proposals 

rr-v,* JL . . ^ do away with the present bonus 

nin^ a 5 system which could give men 


sisreoce tnar a pay aeai must oe . " - ,1, i. BY OUR LABOUR STAFF Th. nH __ away-wim me present Don us 

trimmed to bring it into tine wlU maintain Us opposition by BT OUR wbour tofp j^e n Corporation. ' however, system which could -glve men 

with the £6 limit supporting stoppages like that THE NATIONAL Union of Public week-end by the main white 8eems J^ DW " on the new furnace up to > £140 

r A, onnn threatened at Leyland. Employees yesterday issued a collar union in local govern- d ?7?». the 13,OOt>strong a . we ek once No. 3 works at fdti 

j At thecentre ° r the Leyland warning to the Government that ment, the National and Local hi art furnace men s union in one capacity. • Union 'officials -idifift 

truck workers decided _ three dispute is an agreement reached the £6 a week pay policy will Government Officers’ Association. °^i ts most vulnerable sectors m that £140 a week ls also “xnon&f 


t E mptej-men t. roaffinned the Alan Fisher, the general socre- dorsed by the Trades Union V?***} 1 ?* vuy ^ airas - ' earning more for' ' produdM '-~L. - „ ^ - - e ~ - ■ sent the second major tr \ 

Amalgamated union of Engineer Government’s position in a meet- tary, said in a television interview Congress this month and it The Llanwem furnace is the more steeL on the new fiirhaco; neetor ..Smith, NUB strength between the ama- 

ing workers. ing with stewards last week that that public sector spending should be met in full by the first of the modern, high-capacity with fewer- men needed per ' S® 1161 ^ secretary ; BSC seeks proud union and the BSC 

Many „ AUEW stewards feel, the deal must be renegotiated, should be increased rather than local authority employers ” furnaces BSC plans to introduce toimetef output than at- present. ' * confrontation. - • cent years. Mr. Smith, a. I - 

that with the Government stand- If they decide not to go ahead cut back In present circumstances Pay negotiations for the white 5n the course of the development Mr Hector Smith. the NUB'x ' South Wales 5teelworir« - 

ing firm on the application of with the strike, Ley land workers in order to create employment, collar town hall employees strategy, which is .basedon con- general secretary : has 'accu»l“^eel unions' In its campaign. And district official,- took -owe- 

the pay limit, they would prefer will also have to consider the 14 Unless we can sec unemploy- represented by Nalgo are not to centra ting steel making on a few, BSC of- forcing the Llanwern while the blastfurnnceraen can top job in -the union in;- ~ 

a clear lead from their union future of a ban on overtime and ment coining down by the spring start until next' year. mainly coastal sites. The £65m. issue because it is- seeking a con «11 stee l production in Wales, shortly after an-eight-w& 

before going ahead with a withdrawal of co-operation which of next year, then the present A warning that-tfie up’ons also furnace Is to have a capacity of frtmtation with the unions ' the heart of the strip mills official strike by blaatfi..*.- 

challenge to the anti-inflation was imposed three weeks ago. . Incomes policy . ... will collapse expect the Government to hold 5,000 lonnes of iron— the basic Politically the NUB ha« division, and most of England, men at Port Talbot had sei-. 



■; AVLUUlUg y , 

•: In addition, the corpor.- 
hays that it badly needsMhe. 
furnace, which could start ■'* 
during iron early in. Novr * 
if .. commissioning -went V • 
because of trouble with -tii : - 
existing furnaces. One of tb ' a 
out- of operation for relfnF 
the moment, and the other t- 
bad need of relirrtng. . ,. ;- 
Moreover, technical prij' . 

^ have developed with tha.o>7 
towers associated withUUfj-J* 
tion of the existing. ftur-' r 
'Y When the . wind rises to, ' : 
seven, the raanagariieDt f 
stop work and evacuate. the-- -* 

■ The NUB, .however, dfc’- 'r 
'this. According to them, YV 
using the. technical arginA ~- 
y put pressure on' the Lla ' , 
-workers. r '- ‘ - 

Whether or not this Is IS...- : 
a decision by the NUB -fo -V- 
out all its members would-"' ^ 

. ■ sent the second major fr'\ 


Chrysler ready for talks , n - ivx ore dangerous *&. ts- a s5T5r jsTorK » ^ ««• 

WArtflV norflOinaflAIl * NOPE executive decided on Mrs. Shirley Williams. Sccrc- IYIWC - UaUgCrUUJ) 0 ^ r been € ^ re5sed in £S-iS5i?”f ‘“the* «rij mUl eectlbx., Mh5?“S2l ^SiS 
OH WOFKer PalilCipailOH b >' tbe pay policy in taiy of State for Prices and Operating the No. 3 furnace figures— do not appear to benttlthe blastfurnaces are manned by ^frikP ws/ caTled nffaf?r 

“ * ■ of earlier opposition now Consumer Affairs, to “emerge will require fewer blastfurnace- violation of the policy because members of the ISTC and there 5™ JJJ* ^f ho 0 5 

RY P5TFH r sflTWBifHT Mim &MDC r ns n fcpondekit I?® 1 “ , been a PP r o y cd by from her monastic role of men than the present furnaces, they are based on the assertloh xre no plans to call them out in “ h * Tn*t Tt ii, 

BY PETER CARTWRIGHT. MIDLANDS CORRESPONDENT the annual congress of the TUG- s'lMee". and lead -.the fight and considerable changes in the that the blastfurnacemen • afe-'sympathy. Mr. Bill Sirs, the Tmith £ 

- The union has already tabled against Inflation. • grading structure, but BSC being required to do a new and general secretary of the ISTC, aon ^p fniiv ' in mlmT ■ 

PTEGOTIATIONS to put two Ford-type central negotiating a claim for the full £6 for "Failure by her to do so can claims that no extra work is in- more exacting, job. - I would not comment on what the ** “S 

■ • i »’ ...l: . 1 . *L. ■ v menu 9 1 Ufrtrrorc omnlnvon n \t nviu>ntit ■> Mftt4 a _ « ■ m • « .■ ■ . ” . . . . . ■ TirPSPUL GISDUIC ilUvY yctu 


Television’s Weekend World- "President Ren 
The NUPE executive decided on Mrs. Shirley 


to abide by the pay policy in tary of State for Prices and Operating 


;5 f* 


BY PETER CARTWRIGHT, MIDLANDS CORRESPONDENT 


son which Mr. Smith is 
to ha.ve fully in mind v 


«rh nr\ t vi 


nc\iKJiLn.LL\j^a m pui iww iuiu-ypc uc ftU i M uu6 _ — , — -- ■* ua >« ran i claims mat no exira worx is in- wavung. j<ju. .. .wouta not comment an wnat tne j lcr . 1lt - nnw w 

Chrysler motor hidustry em- system in which the shop floor p aanud employed by present a most unpleasant situa- volved. But the blastfurnacemen are .reaction of his members , would Ji?™? *tnS?-e ■ 

ployees on the Board of the led by full-time union officials, is local ^au thorn es, a claim that tion in 12 months time,’ Mr. | The union, on the other hand, clearly seekinz to itet their mem-'-b'e if thev were asked to step up “ ou s " - 

Editorial Comment, Fa 


ployees on the Board of the led by full-time union officials, is 
American-based company begin rejected by the unions, 
to-morrow in Coveatiy- • This, then, will be one of the 

Chrysler offered this advanced central • points for argumen* 
form of worker participation In together with * whether the 
May to help resolve a deep- employee Board, representatives 

rooted strike at its engines plant *««>“« b V non °f Paid w< £ 
aai.m receive honors rln jits . How 


was given full backlog over the McGarvey added. 


The union, on the other hand, clearly seeking to get their mem- : be if they were asked to step up 
'says that work on the new fur- bers to the top of the BSC payVpro duct inn at Ravenscralg in 




at Stoke (Coventry) that could receive honorariums. How 
nave broken the company. SSStEST^LiSS be° 

Attached to this was the offer the joint consuliative committees 
of £50 to Its -^>,00O-plus has also to be resolved, 
employees at its truck and car Wh n e the way has. been 
plants at Dunstable, Coventry ope ned for a bigger say by 
and Linwood if they agree to set employees in decision-making, 
set up a working party by July 1. there will now be more pressure 
They are now considering an- f or constructive agreement 
other £50 if they agree on a new whereas hitherto it has been 
constitution by the end of the possible to reject management 
yv3 r - decisions out of band. 

The reverse side of the coin is Capture of some of the eom- 
tbe acceptance of . central bar- manding heights of the motor 
gaining. Almost all employees industry brings with it new 
Save now been brought to the degrees of responsibility which 
same contract starting date of will be fiercely debated before 
July L But the thought of a being defined and accepted. 


KREDITAXSTAI.T FUK WIKI>KUAi:FUAU 
FRANKFURT / .MAIN, GERMANY ' 


BALANCE SHEET AS AT 31st DECEMBER 1974 


LIABILITIES 


Farm machine exports 
near record 


BRITAIN'S agricultural engi- compared with the same period 
oeering industry experts to of 1974 to £367.) m.. and imports 
ach'cve an export record this 0 f agricultural machinery ex* 

PtlSi' H 2“-5Snd'" In '"the »»' 3S -"- r ««■ '« U07 “' 

“league" table of exporters on The industry. therefore, 
a balance of-payments basis. achieved a £260m. favourable 
The value of exports by the balance of trade— a 71 per cent 
industry in the first seven months improvement on the same period 
of this year rose by 60 per cent, of last year. 


Enka reorganisation 
plan soon 


L Banking liabilities f 

a) to credit institutions’ 

b) to the Federal Replibiic of 

Germany 

c) to Federal lands 

d) to other lenders , 

of which: funds borrowed with an 

agreed term or period of notice 
of 

a) less than three months 

b) not less than. three months but 

less than • four years 

c) four years or more 

of which: due wiihin less than 
four years DM 1,543,866.302. 13 

2. Promissory notes in circulation 

3. Bonds issued 

a) bonded loans 

bi medium-term notes 

c) registered bonds 

d) bonds drawn or called up for 

redemption 

of which: due or redeemable 
within less than four years 
DM2,074.672. 581.00 

4 Interest on bonds issued and on 
funds borrowed with an - agreed 
term or period of notice of four 
years or more 

a) accrued interest 

b) Interest due incl. interest due 

on 2nd January 1975 


1,856,862,253.40 


8,351,401.855.15 

106.775.92&92 

1.183,779,318.71 11498,819,356.18 


74.736267.36 


1,502.940.828.02 

9,921^260.80 


1. -Cash m hand 

2. Balances with- the .Deutsche Bun- 
desbank 

8. Balances on postal cheque account 
4. Balances with other banks 

a) money at call 

b) with agreed term or period of 
notice of 

ba) less than three months ... 

bb) not less than three months 
but less than four years 


ASSETS 

DM 

73^85.67 


187482^36-19 

464^3028 


847,209,510.68 


345,667.902.79 


18J44.604.I7 7114)22,017-54 


450.000,000.00 


2.281 .997.940-00 
1.410.000.000.00 
21500.000.00 


5. Cheques, 'bonds due, interest and 

dividend coupons 

6. Securities 

aj bonds of credit institutions with 
a term of s more than four years 

b) foreign securities 

c) KredtianstaU’s own hands, 
par value DM46.752.200.00 ...... 


53.4S6J8 


1.074.050.00 

348,485.375.90 


22.074.641 09 3,738^72^614)0 


42.379,571.06 3914>38,996B6 


168.622.104.10 


7. Loans and advances with agreed 
term or period of notice of • 

a) less than four years ' 

aa) to credit institutions 

ab) to customers 

b) four years or more 

• ba) to credit institutions 
bb) to customers * 


136,481,000 00 
0.00 


B °mh bl;j.K 


9.175.524^70.73 

5,931.425.66055 15^43,431^3L28 


125.8S0.082.12 294A0Z,1«643 


BY MICHAEL VAN OS 


AMSTERDAM, Sept. 14. 


ENKA GLANZSTOFF. Akzo's what extent Ml- Kinsey bad 

main chemical fibres subsidiary, looked at Akzo’s whole chemical 
has said it will be revealing fibre activities or just at Enka. 
detoils of its reorganisation pro- It was therefore much more 
posals. probably on Sept. 26. difficult to get an impression of 
The plans, ba'sed on the recent whether the parent company 
market study report on Enka hy would be able to absorb Enka’fi 
McKinsey. the U.S. consultancy, problems, which are alleged to 
will he submitted to the unions be cyclical and thus temporary 
in several countries for further by the unions, 
discussions on their possible The unions, moreover, stated 
implementation. that in view of the many uncer- 

The restructuring plans to he rain ties, 1975 was a particularly 
proposed by Enka will almost bad year for making forecasts 
certainly involve major redund- abont the future chemical fibre 
ancies, something the trade market development, 
unions have already said they The Dutch unions are 
would reject especially sensitive about this 

Although the international point, for shortly after Enka’* 
trade unions at the various Enka proposals to lay off a substantial 
companies in Europe have number of workers in 1972 and 
agreed to studv the Enka solu- to close . a modern production 
ti'ons. they almost all officially plant at Breda, the market situ- 
rej'ected McKinscy’s commercial alion had started to improve, 
report on Enka during ihe During- negotiations between 
negotiations with the Enka the Enka management and the 
management before the week- international union delegation 
end. before the weekend, the Enki 

Although it bad first looked Board again warned that failure 
that the negotiations would com- to tackle its structural problems 
pletelv break down in Arnhem, urgently would endanger not 
a spokesman for the main Dutch only its own sound operations 
union involved, the Socialist but also the Akzo group as a ; 
Indust ricbond NVV, was later whole. 

able te say that the international This year, the group would 
unions were prepared at least suffer a heavy loss as the Enka 
hear of Enka’s proposals. . setback was too big to be offset 
But they stressed that the by the other Akzo companies. 
McKinsev ‘report could not be As a result of the situation 
used as ’a basis for far-reaching at t Enka. whose profitability was 
reor '’an isotional decisions. said to have been below accept- 

A main point made bv the able levels since 1970. the neces- 
unions was that after studying sary internal as well as external 
further information supplied investment programmes were m 
by both Enka and Akzo. they danger. Wl th the consequent 
£r- still unable to ascertain to threat of massive redundancies. 


5. Transmitted loans and other 
transactions on a trust basis 

a) transmitted loans in Kreditaa* 

stall’s own name 

b) loans on behalf of third parties 

6 . Reserves for special purposes 

a) for pension payments 

b) others 


84250^25.76 


1 3^98,627^5 LS9 


8. Interest on claims with agreed - 
term or period of notice of four 
years or more 

a) accrued Interest 

b) interest due after 31st October ' ' 
3974 and on 2nd January 1975 

c) interest in arrears " 


33^22,964.19 


13,960.324.97 

420.344.5S 


47^92,633.74 


50JS03.730.00 

1,194,081.23 


51*697,811.23 


9. Transmitted loans and -other trans- 
actions on a trust basis 


7. Other liabilities 

8. Deferred items 

9. Capital 

10. Published reserves 

a) statutory reserves 

b) reserves formed from resources 
of ihe E.R.P. Special Fund ... 

c) special reserve 


8*9,454.93 
. 62,948 .516*9 
1,000,000,090.00 


a) transmitted loans in KreditaiK 
stalt’s own name 


b) loans on behalf of third parties 
10. Investments 


84,260325.76 


13^9832735139 


125,000,000.00 


255322316.50 
466J 43.122.01 


84&96M3&51 


lL Contingent liabilities is respect of 
> guarantees and of negotiated bills 


225,906396.14 


of which: in credit Institutions 
DM10,015.050.00 “ 

11. Real estate and buildings 

12. Office furniture and equipment”.;, 

13. Unpaid capital 

14. Other assets !!!!!! 

15. Deferred items ’ 

16. Contingent claims In respect "of 
guarantees and of negotiated bills 


1643153514)0 

7,849354.82 

802.62735 

850300,00030 

29Z.486372.22 

66370,351,43 


225308395^4 


i-uu , v 

1354.82 Vl 
.62735 If ft 

S *^rt s his 


31363,121396.95 


31308.121-29635 


PROFIT AND LOSS ACCOUNT FOR 1974 


EXPENSES 


li Interest and similar expenses 840361,01933 

'2. Contractual allocation of Interest to reserves from resources of the 

EJLP. Special Fund 9.I033M.SO 

3. Commissions and similar expenses In respect of service transactions. 79936533 

4. Depreciation and adjustments on claims and securities as well as 

allocation to reserves for possible loan losses 6333,61734 

5. Wages and salaries 27^204,835.08 

6. Social security contributions 2.664,46931 

TV Expenses on retirement pensions and other benefits 11,08 1J 6830 

■ R. Material expenses on the banking business 30,732307.41 

9. Depredation and adjustments on real estate and buildings as well ti 

on office furniture .and equipment 675,0023$ 

10. Other expenses 1 399.448.98 

11. Net profit for 1974 (allocated to special reserves) - : 39397391.44 


1. Interest and similar receinta 

9,163330.50 2. Current receipts from P - 

79936533 a) fixed-interest securities . . 

b) other securities .. * 

6333,61734 c) investments 

K &St& *• S“n" S .‘ ni 

4 ’ { n . c 1 u d ^g those from the wri ting^ 

20,752307,41 back of reserves for possible loan losses 


RECEIPTS 
- DM 

885369339.11 


71.77631 
27,542.932.32 
. 601305.00 


28216,113.63 


35.71331337 

294,78336 


675,0023$ 

M99.44S.98 

39397391.44 


949,793.55237 


S49,'793.5S237 


According to our audit, made in conformity with our professional duties, the accounting, 
the annual statement of accounts, and the report of tee Board of Management' comply 
with German law and with the corporation's bv-Iaws. 

Frankfnrt/Mafa, 19th March 1075 TRELMrbETT AktiengMellschaft 

WirtschaftsprUfuncsnesclIschaft . Steuerberatuogsgcsellschaft 
Prof. Dr. Forster ' ppa. Umtefldt 

W:rtschaft5prtifer ' Wirtschafteprilfcf 


Frankfurt/Main, 4th March 1375- ' - : 

kreditanstalt nm-wramuFBAu 

r Dr. MUller Dr; Baur Dr. Becker Dr. G6tte Dr.- BrSder Dreher 
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Denktash 
UDI threat 
for North 


Power struggle will follow Sra - Peron 



Cyprus 


Rhodesia Nationalist split 


pledges 

comeback 


BY OUR OWN CORRESPONDENT 


SALISBURY, Sept 14. 


By Hetin Munir 


ANKARA, Sept U. 
TURK1SH-CYPRIOT leader 
Rauf Denktash, has threatened 
here to declare Northern 
' Cyprus Independent after his 
.. ."New York peace talks with 
... Greek - Cypriot ■ negotiator 

• . . Glafcos derides ended in dead- 
lock. 

Hr- Denktash will return to 
. Nicosia on Wednesday a pd 
..the: Turkish.. - Constituent 
Assembly to give him 
authority to declare indepen- 
dence. H« has set two coudi- 
.. lions which, jf fulfilled, 
however, could “ prevent a 
: Turkish-Cypriot . unilateral 
„ declaration.’' ... 

j ».]• , First, the . .Greek-Cypriots 
'‘CJnxnsf quickly, return to the 
negotiating table and stay 
there. SeeomL, the U_N. must 
.accord him equal rights with 
■ . President Makarius to address' 
.. the .General -Assembly during 
the forthcoming debate on 
'. Cyprus. 

. The Greek-Cypriot Govern- 
mem decided to refer the 
Cyprus problem to the OJV. 
General Assembly after the 
-peace talks reached an 
-. Impasse. • 

It Is unlikely either of Mr. 
Denktash’a condition will be 
Fulfilled or that he will change 
: his mind about' turning the 

• north, which constitutes §g per 
cent, of the Bland, into a 
- teparale State. 

.Hr. Denktash met the 
. Turkish Prime Minister, Hr. 
Suleyman DemireU • yesterday 

- ind discussed developments 

- with him. He brought his 
ndependence proposal before 
Hr. Demirel saying: “ Indepen- 
ience is the only way out." No 
.Turkish Government announce- 
pent was made after the 
neeting. 

A senior Turkish Foreign 
Hinistry official said today 
10 we vet, that Turkey would 
tot oppose a. decision by the 
. rurkisfa - Cypriot National 
Vssembly to endorse Hr. Denk- 
. cash's plan for independence. 
Sources close to Mr. Denk- 
. ash maintain "the TurJdsh- 
Uypriot leader is not bluffing. 


.SS ™ TIR ^v«S ite 2S? J? JSrSrJSS. SHE! ^ 


o™o the “blZS.!* Mreanew that merged Heads of State from Tanaania, 

Sif ■2L5 ^f lr former paitibs m an Zambia. Mozambique. Botswana 


African National Council ianci uiJX 4 ?. 1 ^ a “ u “ »- on S0 enaeu nere ro-aay 

tanS3.Ki.wmo 1 B,a ? k leadership to negotiate a without a comment on the out- 
Of m? to? ®S*Ir*?T2Ci! eil J demerit with the Government come. 

Of My. lap Smith on . behalf of Political nhsenrer-x in finite. Th* muHnn 


me MuntA's BlSk-maiStv f k ^S*!? observers Sahs- The two-day meeting, ehaired 
Tfce°ANC h? Sallv^riH^intn bury believe * w11 *» almost by Tanzanian President Julius 
two and nSl to diSsin P n bt w lni Possible to heal the new split, Nyerere, was attended by Presi- 

adHfitt^bv^llfc- ttSanteatiS *”5 Zambia's President Kaunda dents Kenneth Kaunda, Samora 
SteSuiL*?. 5* other Black leaders now Macbel, Serets e Khama aid the 


Seeretarv-GenprsL Dr finrrtnrT Z D,HC * l v“ UCia macnei, aerets e ivnama ana ine 

VtSSSft h ^ e v to face the Vision over Congo Brazzaville Prime Minister 

S£3£n* ia jiiK! %£E£ whldl *■» wiM ** ta »:■ H«»ri i** & 


Bishop Abel Muzorewa he said 

there w*s room In Rhodesia For More Overseas' News 
two Black political parties, and Page 8 

he referred to the faction led by - 

Mr. Joshua Nkomo as^ 11 those who resumed contacts with Mr. 


hare broken away” from the Smith ' — . fT“ Iuea > ■ w™™ : siayeu 

ANC n l I > n - _ , t behind and is expected to leave 

; TfJriav hrvrts nor , nn f j u Th ? ExterBa1 Wing of the ANC to-morrow. It is believed he and 

xo-nay both parties continued has the support of Bishop Muzo- President Kaunda will discuss 

n 1 Ssied re £^r en irS,a rewa ’ bu, . the ANC ? refiide . n t has the outcome of the talks before 

JiiK nJSSS?^* S° me under mounting criticism ^ official statement can be made, 
campaigns aimed at proving their during recent weeks for his coo- 

opponents .to be nothing more tioued absence from Rhodesia. a ___i_ TT„o.«.J A 
than splinter, groups But the Mr. Nkomo appears to have AUglO" Uganda 
Council has '-clearly split into !tie strong grass-roots support among ® , 

l *° uaDonalist factions that the Council's widely-scattered fa lire hpoin 

clashed in bloody nots through- provincial branches, and he has l v 

out Rhodesia in the early 1960s a clear majority of supporters By Bridget Bloom. 

” Mr. Nkomo s Zimbabwe within the 70-memher National Atria rnmmnnH+nt 


meeting was attended by the 
Rhodesian Nationalist leaders, 
Bishop Muzorewa, the Rev. 
Ndabaningi Si thole and Mr. 
James Chikerema. 

President Nyerere stayed 
behind and is expected to leave 


Anglo-Uganda 
talks to begin 


Zimbabwe within the 70-member National 


By Bridget Bloom. 
Africa Correspondent 


African People's Union (ZAPU) Executive. His main advantage is TALKS between British and 
I &&JP m S£L*! ***?'■ he k operating inside SEE* 




leader of the Zimbabwe African text of Southern African detente *« l hSl?* i^ e t.'?! 0 

National Union. (ZANU) and now he is a lone figure ranged against P g| a W eek.°accordiiiE to the 
the . Jeader of the Lussika-based the powerful Lusaka group of f oreign Offiw!’ ° g T ™ 


External Wihg of tbe ANC. Bishop Muzorewa, the Rev. Sit- 


After spending more than 10 hole, and Mr. James Chikerema. 


Angola town capture disputed 


LUANDA. Sept. 14. 


The principal issue is expected 
to be Ugandan compensation for 
companies affected by nationali- 
sation. and individuals, like 
Ugandan Asians, whose assets 
have been confiscated or other- 
wise forfeited. 


BUENOS AIRES, Sept. 14. 

ARGENTINE President Maria 
Estela Peron, her country 
nearly bankrupt and ravaged 
by political crises, began a 
holiday today after tearfully 
handing over executive power 
to Senate Speaker Sr. ltalo 
Luder. 

Senator Luder. aged 58, took 
over as interim President last 
night daring a ceremony in 

Government House here. The 
44-year-oid Sra. Peron, looking 
thin and strained, smiled tear- 
fully as she - told specially^ 
invited guests and a nation- 
wide television audience: 
“This is nothing more than a 
temporary farewell so that I 
can rest, because this year bas 

been very hard." 

Speculation persisted, how- 
ever, that the widow-p resident 
might decide to step down 
permanently, although semi- 
official sources have said she 
plans to return to the capital 
on October 16. 

- Foreign Minister Angel 
Robledo told leaders of the 
ruling Justielalist Liberation 
Front (Frejnti) on • Friday: 
“If she does decide to resign, 
it will be her own decision 
based on adyire .from her 
doctors.” And' yesterday the 
President said that any actions 
Senator Luder took in her 
absence would have her full 
support, indicating he was 
expected to be more than a 
caretaker President. 

Renter 





We’ll jetyou to New 'Vbifcm 8 hotiis on a scheduled British Airways flight. 
And then bring you back on the magnifi cent Queen Elizabeths 

; j r • So you can spend 5 days 

'■ Only 8 more crossings this yeac eniovine the superb cuisine 


Southampton to New York New York to Southampton 

via Cherbourg. via. Cherbourg. 

September 24 October 18 September 17 October 11 
October6 November 20 September 29 October 23 


enjoying the superb cuisine 
and night life on the world's 
most luxurious linen 


October6 November 2) September 29 October 23 If you prefer, you. 

can cruise out and fly back. 

But huny, there are only 8 more QE2 crossings this yean 

This is all part of Cunard’s fly and cruise 1 package, designed for people who 


can’t spare the rime to cruise both ways. | 


FORCES of ^ Popular Move- Notional Front for tbo Liber.- ieTbv ^Bnl'ufderSe?^ 
moot for fte- Liberation of tion of Angola (FNLA) near the nS™ m? 


defeat ed troop., o f rlvai libera,- mils east of here^ The FNLA j^ t ^StioJU mn^S 

reported to have by Mr . Callaghan. Foreign Srere- 
clashes, MPLAs Political Com- withdrawn. tarv on hie vi«rU to u^-inria in 

missarlat. said to-day. : Tn SiJ. in ^ as ^ ka f an °* d J 01 S’ over tiie HUls affair. 

A communique said the MPLA Although Anglo-Ugandan trade 

routed forces of - the National 13 expected to be discussed, it is 

Union for the Total ; Indeipen- S!™ i £ P i , jB understood General Amin's re- 
de ace of Angola (UNIT A) and ^JT^ESSSi quest for nu titary assistance will 

iw. President, Dr. Jonas SavimbL, not be raised 

of Die eastern wouId fly t0 Luso ^ here tth ° 0T pe r8U8e l °- 

town of Luso. ... — I 


VENEZUELA TO 
INVEST $7BN. 

By Joseph Mann 


z T caswrn would fly to Luso from here to- 

town of luso. morrow with a party of foreign 

In the north, shooting broke correspondents, 
out between the MPLA and The Reuter 


CARACAS, Sept. 14. 
THE VENEZUELAN Govern- 
ment ' will invest more than 
$7bn. over the next four years 
In steel, hydroelectric and 
aluminium manufacturing pro- 
jects in the country's mineral- 
rich Guayana region, it was 
announced last night after a 
special Cabinet meeting. 


Cunard also have a spectacular 
range of America 75 holidays. 

For full details phone Cunard 
Leisure (01) 4913930 or (0703) 29933, 
cut out the coupon or contact your 
travel agent. 


ft* yoor &ce colour brochure, send dm ctmtooh to CsaudlesuKt^ 
c/p Pembroke Hon^Qnybcuoig Paad.LorakmM37FE I 
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107 nations 
‘break UN 


rights code’ 


Belgian recovery likely 
early next year 


BY ROBERT MAUTHtffiR 


PARIS. Sept 14. 


By Kevin Rafferty 


"I0RE THAN 100 countries 
-hroiighoiit the world are break- 
ng the United Nations Dedara 
ion on Human Rights by imprl- 
oning people for their beliefs, 
enying them speedy trial, and 
ometi mes torturing or executing 
lem. according to Amnesty 
aternationaL In its annual 
sport Amnesty lists 107 eoun- 
•ies which are defying . the 
-uman Rights Declaration, yet 
most all of them are members 
J the UN, and thus bound by it 
Mr. Dick Bomer, Chairman of 
ie organisation's International 
xecutive Committee, says in his 
reface: " Far top many nations 
i the world pay only tip service 
> human rights, limiting them to 
nose elements that are unques- 
aning in their obedience to the 
ntral authority and to the 
asting political system. By 
•ing so, they corruptly dowia- 
ade human rights into 
tcHeges." 

/He reports that in the past 
ar there have been mass re- 
ises of political prisoners in a 
:v countries, notably Greece, 
izambique, Portugal and South 
rtnam. But Mr. Bomer lists 
larger number of other .coun- 
ts — Argentina, Brazil. Gu at e- 
da. Indonesia. Iran, * Iraq, 
irocco. South Africa, south 
■rea. Spain, the Soviet Union. 
;anda and Uruguay — ■" where 
ilatious of human rights occur 
a disturbing scale. w -- . 


BELGIUM'S economic recovery, 
as is, other Western European 
countries, is expected to- be de- 
layed until early 1876, ajapording 
to the latest survey of the. Belgo- 
Luxembourg Economic Union, 
flue to bepublished^y fbh’OECB 
to-morrow. - - • - 

While GNP WiH probably stag- 
nate in .1975, : it is forecast to 
rise by about ’2 per cent In 
real terms next year. ' 
-Unemployment, running at 
moire than fB per cent in mid- 
summer, is- 1 expected to continue 
rising throughout the year. 

Assuming a slight upturn of 
activity stt the beginning of 1976, 
the OECD considers unemploy- 
ment otight continue to increase 
during most of next year, though 
much' less rapidly than in 1975. 

The 1975 inflation rate is ex- 
pected to be much the same as 
last year— about 12 per cent 
But this marks a slowdown in 
tiie rate of price increases 
throughout the year from an 
animal 15 per cent in the first 
quarter to about 10 per cent in 
the last quarter. 

The OECD report emphasises 
that the sliding-scale mechanism, 
under which prices are quickly 
passed on to wages, has proved, 
a mixed blessing in Belgium: 


In 1974 and 1975, the system 
of wage indexation produced sub- 
stantial . cost-of-living adjust 
ttt&Bts which have gone hand in 
band with steep -negotiated pay 
increases. 

I As a result - Belgium's upward 
movement of prices which used 
to be less rapid than the average 
for the OECD area as a whole, is 
now faster. 

• The OECD Secretariat con- 
siders it desirable to introduce a 
certain amount of flexibilily into 
the Belgian indexation system so 
that it could be applied 
differently according to the 
various causes of inflation. 

Since the trade unions will not 
'agree to any limitation of wage 
indexation unless- they are 
guaranteed various benefits in 
return, the Government should 
go ahead with the negotiations it 
has already embarked on with 
management and unions on new 
fax scales. 

- The report is reserved in its 
es&nates of export growth — no 
more than 1 -per cent, in real 
terms in 1975,' rising to 4-5 per 
cent next year. But it still 
expects the balance on current 
account to show a substantial 
surplus tins year, mainly because 
of a sharp fail in imports. 


Bomb blasts in Corsica 


VO REPLY FROM 
THAI) REBELS 


iy Robert Mauthner 


.PARIS, Sept 14. 

FE FRENCH Government, 
ich last Friday offered to pay 
ransom of Frs. 10m. (about 
n.) to rebels in the north of 
ad to obtain the release of 
he. Fran poise CJaustre, a 
ench archaeologist, has still 
t bad a reply from the Toubou 
>el leader, Hissene Hahre. 


GROUPS OF demonstrators 
clashed with police to-day when 
they attacked the Prefecture 
building after, a rally protesting 1 
against France's rule over 
Corsica. - / 

An estimated “200 nationalist 
youths pelted "the building with 
stones and . bottles after the 
protest meeting demanding the 
withdrawal of French forces, tibe 
liberation of jailed nationalists, 
aqd talks on a new status for 
the Meidterranean island. 

The Demonstrators set fire to 
a bank office and ransacked a: 
mid-town office of the Nice-Matin, 
newspaper. .-.-I 


AJACCIO, Sept 14. 
r'V Riot police, kept in readiness 
. in the distance during the meet- 
ing and march, drove the at- 
• lackers away with volleys of 
‘iear gas grenades and threw a 
•protective ring round the Pre- 
fecture building. 

. • The bulk of the 5,000-strong 
/ crowd dispersed quietly after 
/Cheering orators denouncing the 
French Government, waving 
.-White Corsican flags and singing 
; nationalist songs. 

. Earlier two bombs exploded 
outside Ajaccio, hours before the 
i. planned demonstration began. 
The blasts damaged the Town 
-Hall and the Mayor’s borne 


Pinochet asserts his power 


BY ALEJANDRO HOFFMAN OH8U.Y 


SANTIAGO, Sept 14, 


n.EAN President General' willing to grant further conces-r^war. One of them would be the 

^ . -gusto Pinochet will later this Hons. to politicians. WanA Unity Movement 

\ issue a- decree confirming A general amnesty will not be r(KUN) . which Gen. Pinochet 
? a self as sole chief executive given and the curfew will stay, described as an 41 apolitical, civic 
cer . “ Commuaism has a timeless movement assigned to giving us 

-ti. : miniW - 1 strategy; and so do I." - support, without any privileges 

..The three other, membwsjrf aSStn control measures- in return.” 

. military -3unta--the Ora- jjj^tained at a lesser- He blamed ^International 

, nders-in-Cbief of the Navy, ^-gitn l. „,Aniii rwo most Marxism ” fnr hrineinr un the 


/ Bflwwoitf oi to iww intensity and he would free most Marxism ” for bringing up the 

Poetical prisoners “if the case -of missing people. “We 
jlice) — will take over leg's- nt fru- h*t- wouldn’t ,h!*ve. h«»n so naive as 


jucej— wiu over - ieBB- criticising ns for nor wouWnY -have been so naive as 

,ive power, m charge of draft- doing ro - ^ JJJ them entry .tSb "bring; it up ourselves if we 
• a new constitution. . instance,! could send bad killed them, 1 ” Gen. Pinochet 

?he .Genera] announced the 100 or 200 lo England." suggested, 

inge - after celebrations -of the The President delivered his D in London, the British Foreign 
ond anniversary of the state of the Nation speech before Office welcomed the news of the 
itary coup that overthrew * gatfakinc of ministers, milftary' -release of further political 
vador Allende’s Popular officers and diplomats. The Bci- detainees “hut added: “The 
Ity Coalition. • • tWh and other ambassadors were British .Government has already, 

Jen. Pinochet is now seem- conspicuously absent • ..-ggj® consjderable efforts on 

. iy prepared to direct political ' At the rally m front, of La Oulean refngera. 

ilings with Former Christian. Moneda, the ftnmer Government Ah °u ^ 2,000 have been. 
rmoc'raf President. Eduardo Patace, General^ Pino^et » 

:i, whom- he - invited, with companied by Generals : U00 have idone 

ere, to be a member of a State and Mendoza, and -Adnural..*c- Applications ftom others are 
incil—an advisory body to Merino, tit an “eternal flame of ^ under consideration 
Presidency ----v'" - . . libertw ” and pledged himself to ' n is .stiH open to other per- 
Fresiaeno. - , ^uld be exi- *>*&■ who have been in detention 

-\.ast week; the junta. freed 12 a ^ ganeration." - WOMte to apply to come here. 

• nbers of the AUende Aflmfii-.F™®- 10 a new genereoou. . It Qf ^ hope 

ation, including ; f^ner • of- the British Government that 

usters Carlos Matos, Pedro ivQ privileges . the Chilean Government will 

ipe Ramirez,. Anlbad Palma • -Political parties “ now recessed release all its political prisoners 
Orlonda Can'mraiss, berides are definitely out eff the Cmiean uncboditfonaLly.” 

others recently detatoefd In ■«ena.’’-‘ hp. added.- * ‘Ideologic^. 

ofagasta— a former Christian - plur^atn ifi. a tool of Ma rx ia n . SSrsSSi 

Qocrat Deputy among' them. : Two or perhaps three political to trc fiau ssn.sg wr mwn «r 
.. Gen. Pinochet does not seem parties could be allowed, how- yS^h.v? 00 * **“ ***** 





Ift much easier and more efficient to change 
the air in your premises than to pope with 
constantly-changing staff. 

It could also be cheaper. A modem air 
conditioning system can provide really com- 
fortable-working conditions foriinder3% 
of total staff costs. Conditions that help to cut 
staff turnover and all the costly problems of 


recruitment. . 


The dean, fresh, air conditioned atmosphere 
helps people to devote more of fteir energy to 
their worlL There’S less fatigue, Jess irritation, 
more concentration, more productivity. 


And when combined with heat recovery, 
air conditioning can re-use the heat created 


inside the building- by lights, machines and 


people. 


It all adds up to more effident use of 


energy resources. Electrical, and human. 

Put air conditioning high on your prior- 
ities. For free information and advice on 


equipment and cost, contact Bernard 

Hough, The Air Conditioning 
•Advisory Bureau, 2 Charing 
Cross, SW1A2DR. ' 


\UJBfiv7Telephone; 01-839-718^ 



AIR CONDITIONING 
FOR COMFORT 


THE ELECTRICITY COUNCIL, ENGLAND & WALES 














The Executive’s 



: The Office 


" ' C;i^feFihatiCTal Times Monday September 15 1975, 


EDiTED BY JAMES ENSOR 




David Fishlock on the new Jules Thom laboratory 




Mr. Tony Willoughby, research director, in the new laboratory. 


AT A CEREMONY at Enfield 
on Friday the Prime Minister 
opened a new research centre, 
believed by Thom Lighting to 
be more advanced for its pur- 
pose than any other in Europe. 

The Jules Thom Research Lab- 
oratory, built at a cost of 
£ 1.25m., has been planned in 
give the company’s business in 
li ght fittings— it makes about 
5.5m. a year — the same calibre 
of technical support as light 
sources already enjoy. 

In an ingenious demonstra- 
tion of the versatility of the 
services with which this re- 
search centre can be provided, 
most of its 180 • staff watched 
the ceremony on dose-circuit 
TV in their own laboratories. 

A series of mergers in the 
1960s created Thorn Lighting, 
whose sales of £170m. last year 
accounted for more than one- 
fifth of the turnover of the 
group. One, with AEI in 1964, 
provided the company with a 
new and first-rate laboratory at 
Leicester for research on light 
sources. To quote Mr. Tony 
Willoughby, research director of 
Thorn Lighting, “this gave us 
substantially increased research 
facilities but left an imbalance. 1 " 

The imbalance arose because 
half his company's, earnings 
comes from Tight fittings, all the An astonishing diversity of tant to vandals, safe for inqui- 
associated engineering that con- technical problems is thrown up sitive • children’s ..fingers, and 
verts a lamp into a useful source by lighting. The illumination of proof against any unauthorised 
of light for a particular purpose. a sports stadium Eor colour TV uses (.such as the drying of 
Thorn has strong traditions in transmissions cails for" fight clothes by vagrants of the Era- 
such engineering. It was the levels twice as high as the aver- bankment in London). And 
first company, in the mid-1990s, age office, of a precise colour Thom has bad its embarrassing 
to turn the highly efficient and a uniformity throughout moments, such as when a new 
fluorescent lamp with all its that might be hard to achieve motorway lighting column 
special demands on power sup- even in an office. The lights proved so whippy in the wind 
plies into a convenient altema- that define a runway must be that controls atop the poles mis- 
tive to the incandescent lamp, powerful enough to be visible to .behaved.. 

To restore the balance the an approaching aircraft some The diversity of lamp fitting 
company embarked two years miles distant, strong enough not problems dictated the unique 
ago nn a research centre de- to crush under a jumbo-jet's features of tbe new research 
signed specifically for work on wheel, cool enough not to dam- centre, such as a floor IS feet 
light fittings. It was to bring *8^ the tyre should an aircraft fa port j on 0 f which pro- 
together multi-disciplinary work pause with its wheel on a light, v jd es 30 feet of headroom) for 
scattered throughout the large and simple enough for the lamp ^ test in g 0 f very fittings, 
manufacturing site at Enfield, to be chang'd quickly. n dictated the fact that the 

and provide facilities Tony No less troublesome to solve steel-grey laboratory block 
Willoughby believes are prob- sometimes can be such prob- boasts very few windows, so 
ably unequalled anywhere in'the Veins as how to make floodlights that -daylight is easily excluded 
world. for use at ground level resis- from experiments. ■' 

— ■ - ■ - — ■ — A third architectural feature 

is a. ceiling designed to support 
heavy loads in the form of new 
products and instrumentation — 
“a working surface.” as the 
scientists constantly stressed !© 
their designers. This upside- 
down - “ laboratory bench ’* is 
one of the key reasons why a 
new laboratory was needed- 
Atop all thiv- lighting re- 
search .work requires' a wide 
range’ of special services on tap, 
such as a variety of exotic gases, 
large volumes of cooling air to 
remove the heat of high-power 
lamps, and unusual power sup- 
plies such as high-frequency 
power for some of the .'latest 
lamps. 

One final . restriction arose 
through the group’s policy 
of associating research' and 
development closely with manu- 
facture, which dictated that the 
new research centre should be 
Fno ** ivory tower” but at 
Enfield. Thorn Lighting’s 
largest though highly congested 
t&ite. Here it stands alongside 
one of the world's most 
advanced manufacturing plants 
for fluorescent lamps. 

As director of research and 
engineering. Tony Willoughby 
Is. responsible' for a research 
and development effort costing 
.about £2.4m. this year, 'now 
divided about equally between 
light source work mainly con- 
centrated at Leicester mid tight 


Flextime for less 
than^pa day! 



If yw would like to knowhow to cut absenteeism, 
create greater efficiency and productivity, make 
your staff happier and Uo it ati for less than 
jp per employee per day, then simply 
conptafrtha coupon. > 

Haxtime* is tire registered trade mark of Jfa* 
HwgstferReaimov-the company 
that introduced flexible iwriatft , 

hours to the world. v# jSr 


fitting research at Enfield. He 
is - also responsible for ptiot- 
pisat trials of .new production 
and process technology, which 
brings his total staff to around 
3,000. The pilot-plants run a 5 
“profit centres,” "however, yield- 
ing earnings txf about £3m. 2 
year,, on -the. principle that no 
new technology can be turned 
over to .the factories until it 
has been proven that the pro- 
duct will selL 

Mr. Willoughby joined Thorn 
from GEC in 1967. He partici- 
pated in a high-level NATO 
scientific conference on energy 
utilisation, whose report last 
year concluded that there were 
“no fundamental theoretical 
reasons ” why the efficiency of 
lamps, at best about 30 per 
cent, should not reach 100 per 
cent. 

His R and I) budget is de- 
cided each year by the Thorn 
Lighting Board, after discussion 
with each of the trading units. 
All development work Ls 
charged against the trading unit 
that will have tbe product nr 
process involved, leaving only 
the 15 per cent or so. of research 
to be funded by the Board. 

Although Mr. Willoughby 
buys no research outside Thorn, 
he can take advantage of 
bilateral technical exchange 
with Sylvania. one of the lead- 
ing U.S. lampmakers. He also 
accepts government research 
contracts such as the £185.000 
contract from the Transport and 
Road Research Laboratory to in- 
vestigate with a mobile 
laboratory just why and. now 
road lighting cuts accidents by 
about 30 per cent 

Willoughby has set two main 
targets for his new. research 
centre. One is to improve the 
efficiency of the lamp and its 
fittings. His immediate goal is 
to increase efficiency from 
around 50 to 80 per cent, as a 
contribution to an energy- 
saving. The other is to utilise 
the heat as well as the light 
given out by the lamp, for ex- 
ample by dragging air over the 
lamp, so warming it. (and, inci- 
dentally. - keeping. ’ .the light 
fitting cleaner) then returning 
warmed air to the joom. Thorn 
has already done several years’ 
work on such energy-saving 
systems. One Boots store 'in 
Sunderland is n-aing the heat to 
warm its warehouse :ljehind the 
shop. ■ %.*.-• 

But it was Sir Marcus ; Sieff, 
chairman of Marks and Spencer, 
who — indirectly *-jjwid the 
highest tribute .to Thorn’s ret 
search achievements. In a much- 
quoted letter Vo The Times early 
this year Sit Marcus related how 
in 1974 the company had thready 
reduced ijg energy bilb by 
£500.000 Giver 15 per cent.), on 
the original estimated costs, by 
“adoptijfe sensible measures ” 
relating to .better housekeeping, 
and hew it expected to double 
the savings by new technology 
suchras more efficient lighting. 

Ebr all its new stores — such 
as the one opened in Paris' this 
summer — Marks and Spencer is 
using Thorn’s latest 256-watt 
inetal halide lamp, a new type 
of fluorescent lamp, developed 
at Enfield because of the proxi- 
mity of the main fluorescent 
tube plant Its characteristics in- 
clude a . high conversion effi- 
ciency— S3 per cent, compared 
with 5 per cent for an ordin- 
ary incandescent lamp— ^od ex- 
cellent colour -qualities. In Tony 
Willoughby’s view, “there’s no 
doubt in my mind that’we lead 
Europe in the development., of 
the metal-halide lamp.” , ' 



BY N!CKQUs;i£SLir 


THE REPERCUSSIONS to the 
international jobs market 'of 
inflation in the. XSJK. . and the' 
£6 pay increase limit are high- 
lighted in a report which states, 
that international companies 
are facing “conrideraWe prob- 
lems" m: persuading their 
capable people in overseas posi- 
tions to return to &£ XJJK. Mt 
also maintains that employment 
agencies are experiencing an 
“unparalleled boom- is over- 
seas appointments. • 

• . . - • -t • 

The report by= Hay-MSL, 
accompanies tile management 
consultants’ latest annual. salary 
audit embracing 400 ,000 jobs in 
230 participating U.K,: com- 
panies. This shows that salaries 
for all levels of jobs rose, not 
surprisingly, by 26 .per cent., 
but also that there has been a 
substantial erosion to real net 
earnings to the past sir years, 
particularly in the higher salary 
levels, despite pay increases of 
between 80 and more than 100 
per cent in tbe period. 

The across-the-board 26 per 
cent salary rise in the year to 
July. 1975, is in contrast to the 
pattern ©t the previous 12 
months, where, for example, a 
£2,000- a-year . ‘salary earner 
gained a 15 per cent increase 
but the £12,000 person' received 
7 per cent . . . ■ ' 

But the net increases— calcu- 
lating tax in relation to a 
married man with two children 
under 11— are entirely incon- 
sistent, erosion being greatest 
at the top, but with the bottom 
end of the scale being wbrse off 
than the ‘middle bands. 



- For a married man with two children under tl m each salary band 

the graph' shows a faff ui ml. eamtbgs-kt the six-years to July 1975, 

Thus, the £2,000 a year'; terras meant' a sizeable fall of 
earner’s net rise is. from £1,784 ; 2^6 per cent, 
to £2,140, .which is- just under 20’ /. -Other benefits have continued 
per cent, while the net rise- tor. ’to improve.- with over 90 per 
the £4.000 and £5,000 a yearmen cent of salaried employees 
—£3,124' to £3,778 and £3.794 to Covered by the survey now hsv- 
£4.579 respectively — is in both : mg final salary pension plans 
cases almost 21. per cent "The ted some form of life assurance 
pet increases drop rapidly at cover.- And virtually ail com- 
£10,000 — a 13.27 per cent rise panics provide a minimum three 
from £6,505 -to . £7,368-rted- weeks’ - holiday, .with extra holi- 
above. with 26v2>er cent gross;: day. attainable through length 
rise from £20,000 to £2520&o$ service, age and status. . 
reducing to a 7.1 per cent, net -^Commenting on factors which 
gain from £9.757 to £10.450.-1- k feds everyone involved in 
. Id attempting to illustrated^ management should -take 
the erosive effects of inflation, account of, Hay-MSL suggests 
on the basis of- the Retail Price^that a critical aspect of the pre- 
Index Movements; and tax. Hajv-sent incomes policy is that it 
MSL"s report states that while Implicitly emphasises the need 
a 105 per cent salary rise from for- salary management to be 
£2,000 to £4,100 in the six years integrated with the general 
to July 1875 has meant a real ;iaanagemen t of as organisation, 
earnings decine of 4-4 per, cent, -Thus, salary -management can 
81-3 per cent increase longer be thought of as an 

£8.000 to £14,500 has to real' isolated and separate admini- 


strative technicality now t)f>. 
it is directly linked to compi 1 
pricing policy.; ' ' 

'‘The performance of sal > 
managers will be judged on ; V 
degree of their effectiveness- - >' 
employing the money avails' -''’ 
For salaries rather than on - - 

administrative convenience - ' 
tiieir systems. 1 ’ tiveTej 
stales. 9 

An extremely pertinent pi 
made by the report— and; - 
which many' wmj«nies,.on“. ;, -». 

basis of past experience,- 7 , . - 
well ignorer-relates tothe-*'-- 
post-incomes policy period;- - 
- Noting that on past e*id« - 
there is Bttie - tension 4*'' 
noticed in the -first six mo 
of an incomes policy but :' 
thereafter increasing anoar 
produce increasing, res ent? 
and pressure ta make ad> Hr 
meats, the report suggests] l k 
current 12-month, policy pf 
should be used “ as a treat. , 
space to review arid 'a'udi 

evaluations and all unite ; 

positions in the salary jj 1 
Other moves should be 
assessment of tbe traders . 
ing of line managers- a 
salary policy and: practices ' 
necessary re-training, 'air' 
review of the appropriat- 
of existing systems and rec 
particularly for perfonnam 
view and measurement' ' 
Whatever -the conditions'. 
July, 1976, “the critical 1 
for the future is to ha. - 
salary structure which 
integrity from top "to hi 
so that pay decisions ca - ' 
justified to Government,-.* 
holders, management u - 
and individual salaried 
ployees," the report main 


The continuing mystery of diabeti 


BY DR. DAVID GARRICK 


DOGMATIC NOTIONS occur in 
medicine as in most human en- 
deavours. To cite just one 
famous example, consider the 
uproar in . Parisian .medical 
circles In the mid-ISth .-century 
when P&teur had the effrontery 
to challenge, the ag&ojd . Ideas 
about the “ spontaneous genera- 
tion ” of disease. Indeed^ legend 
has it that the young “ revolu- 
tionary,” later to be honoured 
by the world, was chased out »f . 
Paris by- furious old die-hard 
professors. ... . • V, ’ 

Another understandable 
human -frailty is the Treated 
tendency to know everything, in 
the salad days of discovery only 
to find, as experience increases, 
that simple solutions are seldom 
certain. Thus it was with 
diabetes mellitus-v/hen, 54 yeara 
ago, insulin was isolated. All 
that seemed necessary was te 
supply the insulin that, the 
islets of Langerhan in the pan- 
creas were failing to do. 

But soon it was noted that, if 
tbe pancreas were to be- re- 
moved: only 4G units of insulin 
would be needed dally. How is 
it then that some diabetics re- 
quire much more ? The answer 
appears to lie with that pea-sized 
gland in the brain, the pituitary, 
the tiny marvel r that has 
supreme influence over aU our 
functions. • 

Then problem number two 
cropped up. Why should the so- 
called “maturity onset” 
diabetes be largely controllable 
by diet land nowadays by drugs 
such as tolbutamide) «nd not 
insulin ?■ Evidently there -must 


/o/t/eifS 





"... chased out of Paris by furious old die-bard professors.* 


be explanations but none, so far. 
has been very convincing. 

From the sufferer’s point of 
view, the . major difference 
between the two varieties of the 
disorder is that, in the classical 
form, acute complications occur. 
Chief -among these is diabetic 
coma caused by the poisonous 
substances mentioned in the 
first article. If no insulin or too 
little has been given, tbe patient 
may suffer from a comatose con- 
dition. He is short of breath: 
vomits; becomes drowsy: has 
abdominal ' pam: is very 
irritable, restless and giddy and 
eventually loses consciousness. 
If, however, he has had ton 
much insulin and insufficient 
food, a not dissimilar picture is 


seen. He is weak, anxious, very 
pale, may' be hallucinated and 
irrational to -a marked degree 
and eventually also becomes 
comatose. • " - 

T reatment of these emer- 
gencies must be carried out by 
the qualified. For the firrtf 
example, insulin is given: for 
tbe second, glucose intra- 
venously ip the comatose and by 
mouth if the condition is not far 
advanced. 

Other complications that may 
afflict both tiie classical and the 
maturity-tmset diabetics involve 
the sight, the arterial system, 
the kidneys and tiie nervous 
system. J do not think the rea- 
sons are fully understood but 
do believe that, m the properly 


controlled patient, that i 
one with careful aSsessme___ 
insulin dosages and diets 
quire meats in the “dassi r .f.* ; . ■ 
and. similarly, the care&'fiiiu 1 : 
trol of body-weight 'i 
dosages of tolbutamide,^:- 
the others, will greatly. 1 
the chances of such cto_ - 
tions arising. - “ 

One great question te- 
what causes either vane;. • 

■ diabetes mellitus to :‘z' S' 
With the classical, hi 
seems to have a ; part ti ' 1 
hut not infrequently -tb . 
no family history. Wl 
traumatic experiences? . ■= 
ainly there is a conhectk - . 
it is likely that the suffer -. 
a potential diabetic requ- - 
shock to .trigger it ofc' - 
those who develop the t ; - 
innocent of hereditary tQ 
severe shock, one 
guess at something like 
pancreatitis in which tb< 
cells are selectively desti' 1 
A major factor in th 
urity onset cases is over';, 
and excessive consumpt 
carbohydrates: and for : 
people, a reasonable did.-, 
if necessary, tdbutamld- 
hold the disorder at bay. 

Finally, I must men' -., 
condition that causes pri" 
in insurance and other h 
ant medicals. Some peopl 
a low renal threshold fi 
—rattier like cisterns wi 
flows set too low— so flu 
passes Into the urine 
blood-level remains non 
has several names, but 
the most poetic and desc 
is diabetes mnocens. || f . 
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one kind of plant with 




. " . IiOrgi builda industrial 

plants. Just about every type there is 
.. and just about every size. In just 
about every country In the world. But before we build, 
we plan. We’ll design your plant to be as cost-effective as we can 

niake it. Well make sure you’ve got the shortest 
transport routes. Well make sure youV^ ^ihe oi^mtim flow 
of materials and energy. And well make, sore 
that the one thing you haven't 



plants are 


manrsaie 
built by Lurgi 


MTranWbrt OMri. ftienl Bqn*Bc of Co 5 ?”?; Cowlmujtruj« 1M a. »q.B WBI iaqpfron w h im sb tgg mn. InnriAoOmiP' TwSroifc CrehK PtKrtTT^jH 
Amsterdam fcmroffta- J-ifcnniKbCTE Mclbcu rfce .. .‘Uoirk'iuiriKaecMftnei - 

f^DaaM-l«w2oik-Bte»*B*»doJ»aai»-S*o«khd«i-roi»o-Taxonto.-rt- i *a.2iiiSffc noB-fawm nwMlarar-O Lam JtoBtmmwbaX GmbH.’ jUPnate 


rlkGabH- thremry fwmartiaufHl. 








c • '-v 






Tkg !ikaes Monday. September IS 1975 







t-*M* 


£*>X 

s*a 

m 

m 


:. - .' :v '> 



new setback 


BY DAVID jKLL. 
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THE Stock -'■ Exchange?* . new 
eorapirterisetfsystem 
M*oimls, which Is expected io 

■ i. tost more, tout fitOm. by the 
-V- . time it.- comes 'Jntb operation, 

' . has suffered^ fnrther ietback. 

■ v • T* 1 ® M^flttj-srtone . 

v ■H®*:. «aaputeri3«f. checking 

v of - deals between' brokers and 
\T Jobnets—M workin^ weti,bat 
'-• y.l** s tM ‘t; of. the second stage, 
■ : 0-a..new .method of bargain 
?- aceanntlng, is being, delayed ■ 
•?■'. for three or. four- months. 

' ! The Stock Exchange said the 

■\ ; delay . Wat <H*e .to - problems 

- '‘v- with tlie computer progra mme 

and .. with" : integmSMg the 

■ exchange computer and the! 

- Computers of .- member firms. 
»„■-• .•.-'Bargain accounting extends 
. the presfent ^-ystem of settle- 


ment on a Broker to broker 
basis, using the compnter data 
..provided, .by '.the checking 
system as a basft- 
Both stager^Ctfee project — 
Which -has. so. far cost about 
£4m, — are -an -essential pre- 
liminary to the much more 
ambitious Talisman scheme, 
which will enable stockbrokers 
and jobbers to operate on the 
same flexible basis as they use 
now : to . deal _• in gilt-edged 
stocks and 'greatly, sbnpaiy 
dealings with company Regis- 
trars. ' 


: -The : delay in.: starting bar- 
gain accounting will inevitably 
' pot bade the introduction of 
Talisman, which, was originally 
expected to be operational in 


London by the end of next 
year. 

A report By McKinney and 
Company, the management 
consultants, hut December 
recommended that the ex- 
change should press on with 
Talisman, even, though at that 
time the level of bargains was 
very low— much lower than it 
is now. 

While H is now accepted 
that the savings from Talisman 
may be lower than the £ftm. 
estimate -made, when the 
scheme began in 1972, its cost 
has been rising steadily. 

Last June this was put at 
£8nu but the most .conserva- 
tive estimate now puts the cost 
at - above £L0m, with others 
ranging np to glSm. 


Reject Benn policies — Howe 


BY PtriUP RAWSTORNE 



. SIR GEOFFREY HOWE, Tory 
.“Shadow" Chancellor, yesterday 
. : called on Labour moderates to 
' ^reject Mr; Anthony Wedgwood 
f Benn and his policies arid set 
- .. abou^ the ; task .of implementing 
■: . . a * common-sense programme " 

. of 'economic reconstruction. 

Mr. ; Benn’s , proposals lor- 
major extensions of public 
.ownership and investment' would 
.. .be who.lly; destructive, .Sir Geof- 
. -..frey said . in a letter to’' his 
J . constituents. “ 

But many of the Energy Secre- 
- tary’s colleagues still appeared 
* " to recognise the overwhelming 
7 : need tor prosperous and profit- 
::- 'able private Industry. . - 
.' u How much ; longer can he 
ind. bis colleagues- continue t<x 
fit around the same Cabinet 
liable? • .. . 

), “ For how. much longer -will the 
so-called . moderates in the 
bour Party continue to submit 
to the dictates of toe “privileged 
ind powerful minority " . who 
would join. Mr. Benn in calling 
the tune?" „ ... • • . ^ 

The ' moderates . should “part 
company'' with Mr. Benn and 
tackle • the ■ country’s, economic 


problems by cutting - public 
expenditure, abandoning further 
nationalisation and . restoring 
industry’s ‘ profitability. 

Speaking at Nottingham on 
Saturday, Sir" Geoffrey advocated 
a cut .izi the top rates, of income 
tax to halt the “ fame drain." 
Britain-teonid be better off if pop 
stars; such as- Mick Jagger and 
Rod SteWart, Were not forced to 
emigrate to avoid '‘punitive " tax 
; “ Tax forgone on the earnings 
of- the ‘fame drain’ alone was 
^probably, greater, than the total 
revenue we. -obtained from the 
punitive taxes which drove them 
away. Moreover ^ they axe -only 
toe tip uf toe jeeiterg .. . . there 
.are countless managers, surgeons, 
architects and .others about whom 
we hear nothing”/,; 

Mr. Reginald Mautohig’s resig- 
nation as Tory ^shadow” Foreign 
Secretary was - demanded yester- 
day -by the Y oting. Goaeerv ati v e s ’ 
chairman, Mr. Tony.Kerp d. who 
accused him of ? dumb inaction '* 
over Portugal. ..” ■■■>. - 
. Mr. ZOnpel satd.at Bristol that 
the Labour Government had 
given .IpOfdtfire .-.-, support to 
Portuguese /’sociajistsj -mid Mrs. 


Margaret Thatcher, the Tory 
leader, had rightly ~ said that 
Portugal would be the test of toe 
spirit of the Helsinki conference. 

“ But where is the back-up 
from the Shadow Foreign Sec- 
retary? Where is the clear lead 
from the man who should he the 
busiest in the Conservative Party 
in seeking ways of supporting the 
Centre Democrats, together with 
the ■ other ‘ democratic . parties 
struggling for survival?" 


Wage and cost link 
‘would slow 
rate of inflation 9 


BY OUR ECONOMC5 STAFF 


THE INDEXATION of wages money, which may otherwise 
and contracts to changes in toe bring about redistributions of 
cost or living would make it Income and wealth. Thus indexa- 
easier to .slow dawn the rate of turn would eliminate some effects 
inflation, according to a new of inflation generally regarded as 
analysis published this morning toost undesirable." 


Employers 
warned of 
‘interview 
prejudice’ 


Financial Times Reporter 


Co-op Bank aid 
for Northern 
Clubs’ brewery 


EMPLOYERS should be aware; 
of their own prejudices when] 
interviewing people for jobs and 
also should not submit candi- 
dates to an interrogation, say 


BY KENNETH GOODING. INDUSTRIAL CORRESPONDENT 


THE CO-OPERATIVE Bank is Dunston Industrial Estate close 

published this morning unaesirable.” j dates to an interrogation, renuiraMor w£k«nd 

by the Institute of Economic If governments refused to pro- the authors of a British Institute Slwerv^- 'anetlf Britain’s that mirk m d rhl ^ 

Affairs.* . tect their citizens from inflation j of Management booklet. How to| ‘SEE?. ~ n °be htolt neVr New- -uA bSnr* hL 

• Economists Mr. Richard Jack- ^ Nation. "then at best! Interview, published Uwtoy. j^scst to be biult near New start ■ toe end n* tha 

man and Mr. Kurt Klappholz they must be judged ill-informed, ! The authors are two consul-, 1^’ brewery is to -be built Afn? 

say the popular belief that Jg at worst, the integrity- of( tant psychologists-D. Xtockerme { J he -. t S r e e ? 0I ?he« C?uhs' ple fso mont^iioSTtoen 

indexation would make people muSt 1 D £ T> an - Federation, ^company ovned by u p to 22^ Sn? of the 

more tolerant of inflation is. I®*??”®?- f who specialise in the assessment) ^ ^ e , bs whl?b it suppties nom . cost of biSdto4 and 

*^! of . i 11 , ana - ere . a “ d beer. . m equipment could be off*t by 

The NCF has been unable to Government grants, because the 

ssrsrsju^fsrssz. *\ 

Wta™ JSThSSi— — - — — — re ?l"’““ t n prc r il, T- 

* ooMCiou, effort no, to inter: More Home News eJe to i]'7ts e." IS tmS brewery 
rupt, not to offer one’s own I . *“ e “ *r" . ,ls exls . I “S orewery, 

opinions, not to make an instant; Affl PaffA 20 unwilling t° give 

judgment about tbe person and I ° n ^ a S e - J f ™ e5timate on what « m, Sht 

then look only for evidence! — — - reicn. 


erroneous. : 7 Ind ? 3 t a . ri °° . “ Plight well — — 

They argue that a key aim toe report states, if] selection methods, .interviewing 


rag wage settlements by building down . tofl^Upn- 

the inflation rate of the past into “ ,n .? e indexation would 
n.ew collective agreements. “The Ist " I P 0SI to® ®^ ects °f 

objective is to make expectations should it not be 

of inflation, irrelevant to wage. Poutically easier to introduce 
settlements, while protecting ■J~f*f tlon toan to stop mfla- 
workers against subsequent infla- aon ‘ 


non.’ 


'Taming the Tiger, Richard ■ which supports this judgment. 


Indexation of contracts “would Jackman' and Kurt Klappholz, | “Next time you decide 


Central Stal.nn.'in Forth Street wi^^SfameSf in“ P eaee'd 


protect both parlies against the Hobart Papers 63. The Institute 
effects of changes in the value of of Economic Affairs. 


Fuel claim ‘over-optimistic’ 


THE Select .Committee on by the energy industries them- 
Science and Technology was selves are included in the 
over-optimistic in its recent calculations, the Federation 
assessment of energy savings claims. 

likely from restraints on private The committee's figures, which 
motoring, according to the excluded tbe energy industries, 
British Road Federation. - such as electricity, showed 
Transport accounts for less transport accounting' for 21 per 
than 13 per oent of all energy 'cent of energy consumption in 
used and only 31 percent, of oil- toe U.K. and 43 per cent, of 
when the use of energy resources oil consumption. 


an 


4ext time you decide in land has opted for a new plant bv th _ heiauw Sp esitN 

interview_that /oa * dbn’t j i^ead. _ S^SS^St 


like’ someone, try to examine 
afterwards just why you decided 
this.” . 

An interviewer’s main object 
should be to get as much infor- 
mation as he can about the 
applicant's life to date and his 
circumstances. 

“In selecting people for par- 
ticular jobs it is relatively easy 
to judge whether candidates 
have the necessary technical 
qualifications or the right prac- 
tical experience. It is much less 
ea*?y to assess what sort of 
people they are or how suitable 
they will be in other ways.” 


It was natural that the NCF 250,000 barrels a year. The in- 
should _ turn to the Co-operative creasei j capacity is necessary 
Bank for help with finance for “because clubs in other parts of 
the scheme, because the bank £b e country want our beer." the 
is already heavily involved in federation ‘said, 
the working-men^ club move- wlll be Q0 chaoge , n 

toe style of beer produced, which 
ls toe same as that first made 

Fiif r LI B "whVr^ b n e hp ‘ when toe old brewery was set- 
dubs bank with tbe Co-op. up ^ 3919. Some of this beer 
The planned capacity for the is % 0 | d in “ keg ~ Form and the 
brewery is _m. bulk barrels a hjcf plans to introduce its own 
year (or o76m. pints) and out- i ager brand, 
line planning permission lias Outside the North, the brewerv 
been obtained for a 30-acre site includes the bars in the House 
— already bought for between of Commons amone its regular 
£250,000 and £300,000 — on the customers. 



Castrol venture in Jttpan 




BY ADMAN HAMtt.TO~*r: 


•- ■ --2? r-vJ- - ; 




CASTROL toe oil hxhricajit* com- 
pany bought out by .Bunnah, is 
entering a .joint, venture' In' Japan 
. to manufacture.. - .'automotive 
chemicals, it was aanoupefid 4&at 
night The- joiittWexiture* agree-' 
ment has been rigned with three. 
; Japanese -companies^ Nippon . 
• Shokubai. Selken Kagaku - “and - 
Toyo Menkal* •• 

The first project will be ( the 
. construction of a plant to produce; 
antifreeze/coolant . " und -brake 
-fluids to be completed. next spring 
- at Nippon. Shoknbai’s: plant, in. 
■-Yokimka^ City. Nippop . Shpkubai; 
=will supply-, toe base "chemicals,- 




while Castrol’^ mafn .role will be| 
to supply, the technology. 

: The move comee .at a time 
-when tough -Japanese. -laws on 
pollption^ . 1 particnhtri&f from 
cars, require an ^upgrading of 
-existing; iantifreexjk^iiiKr brake 
fluids. : Clearly, - toe -fcJppandse^ ' “ 
hope throi®Ir 'tois^deaL, and the 
access it gives tofim to CastroTs 
experience, to Jake advantage of 
toe development to establish a 
market positron .in the field. ■' 

; ' Consumption of antifreeze in 
Japan- au^hnts to some 55,000 
tons;- whig toe market for brake 
fluid;, is tfbout 15.000 tons. 


Eyes right 
> the first of s 


/ To toe nrst ot a completely new 
range of Mercedes-Benz iieayy trucks, 
Evervonedesi 

yourgoods profitab^past the 1^'slation 
and rising ccsts that are on theirway. ^ 

The/re not only the most arkanced % 
trucks -we’ve ever builtThey’re the 




toughest and most practical. " ' 

" Their components have been ; 


him 1 




LOCAL AUTHOItiptY BONDS 


E?eiy Safiirday th6 Fman^l Tunes publishes a 
table giving details of Lo^l Authority Bonds on 
. - : V- ’ . offer to the public. 


Notjust a fewmonths- 
Buying one of our new trucks raft a gamble. 
The V-engine and drive line assemblies, 
thoughnewto the UE^ have been.woridng in 
certain of our modds srnce 1970. . 



We give you a choice of cabs. One slim. 

| And one a sleeper: 

Both provide all thecomforts of a home 
^ 01 away 6om home. And each is superbly 

assembled and finishecl, to take years ofhard 
. work and come up shining. 

. . Before it leaves our factory 
it’s fully painted with primers and 
coat after coat of paint 
Insideandout 

Ready to bear the colours 
? ofyour company ; 

The cab is streaxnlineclto be 
faster through the ain And ib turn, 
a little slower through fuel. 

The passing air is well-directed too.To stop windows and 


For further details please ring 


01-248 8&00 Extn 459 


component’s efficiency andriuraSSty iseskbliAed feet 
v Not drawing-boardficrioru 


You have 
more to give 
the future 


m 


• A bequest, to Help the Aged can continue your 
I goodwill for many . generations, by providing day 
j centres and other prad^cal-help to the desperately 
j lonely and heedy ainover the world: 


It mea^ that: fcHc struggling alone against 

HisTnal housing ^mditions and hunger are given 
a new^ie^ ;: of;life;and find friendshlp and help. 


No 6ift; > TarjB^iyat)le on legadesto charity up to- 
a toto^tn^,Wf-and a large ‘estate can actually 
saye.poh^Sile'duiy. ■ . 




15 


• v;.i . r-»- 


to: 


orer. the Rt' Horn Lord 'Maybray* 

‘ the IRoom. FTBL, 8. Denman 

i ; . r . V.: : 

j— J, 1^' ^ !• m + ‘ **— "i*‘* !,*• ‘. ‘j .. y*- *1— . •* ■/ *” ■ : ' ’ • ■ ' 

^ * v * £I5Q; inscribes, a name cm the Founder's. Plaque 

^ ^ "■■;iff' : ;a^new Bay; Crateei =: 0X0' 

*, £100 naines iv^»£tai" bed, hi memory in India- 

.or Africa. -.■> : . . "• •: ' ’ ■ • : 




ie passing air is wen-curectei 
■mirrors fromwmstliug and soiling. 

Clearly a safety feature. 

As is the cab ? s construction. Much of it is double skinned. 
Many panels being rounded to absorb impact. "While the whole 
thin^stmcturally braced to withstand forces from front or rear. 

The way they’re serviced is linked to the way 
they’re built. 

All are designed around a single range of units or modules 
(engines, transmissions, axles and chassis frames). Each of 
which has many parts in common. 

Access toservice couldn’t be better. 

A front panel flips open for everything routine. While, 
for more formal stuff, all is revealed^ . .. 
by the cabs 7 high degree o: 
forwardtik. 


?r\,' 

V ' 


Even operating constantly at 3 8 tons, they’re achieving the 
impossible by proving to be even more economical and reliable 
ttoomcurre^iaiigp ofheavies.. 

Confidently you canesppctthemto last ey^nlongertoa 

Mtianytwotraitorumts 

selectedfortheUK 

Tbel626S witha256blmV8enginje.Andthe 1632S 
with aVlOthatp^ 

. Both rcKxl^ oiitstrip the toughest ofpow^-^ 

k^slariom Withoutthe stresses and strains of tufbcKhargiri^ 



When and where? 

Our revolutionary 


new trucks are the most 


commercial news in years. The 
1626S and the 102S are now avail- 
able. Odier models will be 

follow 

leammore about them, 
fill in the coupon. 



JVfex^des-Benz.The\\^ev^truc^shoddbebu^ 


: V Cabs, axles and whedbase options have bee^prefuUy 
^chosen to accept almost eveiythmgyou mig^it nooltoliitchup. 
Yetstiflremain within the 15 metre limit of tire law • 
Compact outside, our ^newheaevies havi evenmore 
J^roomaiKfheadroomthanourcixnrentones. 

" So^auy tales you’ve heardabouthig insides needing big 
otttsidre are just manufactured 


Mercedes-Benz (United Erngdcsn) Ltd^-Commerdal ProdnmDivisian, 

Great West-Road, Brentford, Middx.TW 8 9 ARTel; 01 - 5602151 .Telex: 2423 a 

send me fortier details of the newMexcedes-BeiEiieaYk& • 


Name. 


Company. 

Address 


.TeL 


' ■' V'^v 


i '■■/V'S?-- ■ 








banking appointments 


OVERSEAS NEWS 


.^e^Eaaficial Times Monday September 15-1975 


Jonathan Wren Banking Appointments 

The personnel con sultancy dealing exdusm dy with the banking profession 
LOANS OFFICER “ 


e. £5,000 

A major European book, currently eapandlog >c 
London branch, requires a mature man with 
sound Euro currency credit arulyira cuperJtns* 
to evaluate and control customer lending. ‘ 
rfeose refer to Brenda Stephen! ( Director J. 

CHIEF DEALER c £8,000 

Progrcuivc Meretwni Bank invitee applications For 
tne post of chief F.X. Dealer. The ideal candidate 
be. * Minor dealer in Mi mid-30i. wh* all 
round knowledge of Foreign Exchange and Sterling 
dealing, acceptable to the Bank of England. 
Ploote refer to Sandro McCreddfe. 


^OC CREDITS MANAGER c £fc 000 

* - Masoned professional banker it sought to 
4 **wbp- control of the documentary credits depart- 
TJOTtt of an expanding Incernnioiui bank. He must 
spent at luce 15 years n a documentary 
knowledge 

JH* ran,e b . 4rA,n * 'borintH including 
WM-urteei, acceptances, bid bonds and performance 
. fo* * 0 . «* eoeceHent in a Men re and 
5™*V"I orgamsadon.. 

fTepM refer to Kenneth Ande rson ( Director;. 

VACANCIES AT SALMIS RANGING 
W TO £18,008-1- . 


Jonathan Wren & Co. Ltd., 1 5 Fish Street Hill, Louden, EC3R6BP 

Tel: 01-623 8051 





COST ACCOUNTANT 

Applications are invited from qualified 
Accountant aged 26-30. preferably with cost - 
accounting experience in Industry or 
Commerce, to fill a new post in Edinburgh 
■within the Management Accounting 
function of this, the Senior Scottish 
Clearing Bank. 

The successful candidate will be responsible 
to the Bank's Management Accountant for 
the design and development of a customer 
evaluation system, the expansion of the 
existing functional costing system. 

The salary will be in excess of £4.000 per 
annum, and will be reviewed annual*, 1 in 
line with our incremental scales. Other 
henefits include an attractive staff house 
purchase scheme and non-contributor v- 
pension- scheme. 

Applications should be addressed to: 

The- Staff Manager 
Bank of Scotland 
PD Box No 5 
The Mound 
Edinburgh EH1 1YZ 


AM 

BANK OF 
SCOTLAND 

NOT JUST ANY BANK 


gj£ B^i^weSTafa "ata sS£ 


BUSINESS 

OPPORTUNITIES 


ARE YOU MISSING A GOOD 
MARKET IN THE EMIRATES i 

The United Arab Emirates is a 
rapidly developing and expand- 
ing country providing good busi- 
ness opportunities for British 
goads and services, particularly 
in the spheres of development, 
construction and consumer 
goods. 

Our offices in Abu Dhabi are 
now able to act as the UAE 
representative on a fee basis for 
a limited number of British con- 
cerns whose business with the 
country does not justify a branch 
office. 

Eurabia's UAE Director i 5 able 
to provide expert advice on con- 
sumer and development trends, 
market research and surveys, 
monitor public and private 
sector tenders and prepare 
appointments for visiting repre- 
sentatives to the area. 

For further information please 
contact our London office giving 
brief details of your commercial 
activities. All enquiries will be? 
treated in the strictest confid- 
ence, and should be addressed 
to: 


Managing Director, Eurabia Ltd, 
12 Cannon Row, London, 

. SWIA 2JJ. 


FINE-WINE shipping business lor diwaul 
n soina concern to working principal: 
present Principal available U consultant. 
55UJ 1 b S t _5 no i“ & aoo<1 contacts. 
Write Bax A. 5333. Financial Tlmr- 
10 Cam on Street. EC4P 48Y 


says li.S. base 
will close down 

BY OUR OWN CORRESPONDENT ' , \ 

ADDIS ABABA.' Sept. 14. 

THE ETHIOPIAN government reports’* they were being well 
says that at least nine people treated and were In good condi- 
were killed and an unspecified tion. General Teferi raid the fact 
number injured during fighting that they were ■ being moved 
between government forces and from plac* to place for their own 
foreign paid bandits ” in the protection probably led to the 
Eritrean capita] of Asmara. The speculation that they were about 
official statement did not pin- to die.. 

iSSfpSM&te gg. 

si iSstMil! 

stratr- - ^ 

General Teferi said govern- _ , ■ -• 

ment security forces were trying Tu rning to the subject of the 
to locate the two Americans and wor * campaign (by 

six Ethiopians said to have been *’ hlCh students have gone into 
kidnapped during the attack - “ e country 1 to proselytise the 
He said that even before the w2“ ltIoa, did not deny that 
attack the U.S. and Ethiopia had f ,zo ° students were being held 
reached an agreement that the 111 a ramp at Holetta. & few miles 
activities of the American base outside the capital However he 
should come to an end. General dem™ that they were being held 
Teferi was quoted as saying that 1D detention preferring instead 
the current agreement between 10 say were in the pro- 
the two countries' specified that cess of .P^E “ reeducated." 
the base should shut down by On the subject of rural land 
the end of this year. .. reform. General Teferi said 

He admitted that government &5m. fanners had teen organised 
security forces in Eritrea were into 16,000 associations. But he 
unable to stop attacks by seces- admitted that there had- been 
sioniat forces. But General wide-spread opposition to toe 
Teferi said that the security' agrarian reforms and said 40 
forces had the situation there Chinese advisees bad been forced 
under general control. to return to Addis Ababa after 

On toe ultimate fate of toe attacks on a development nro- 
remaiamg members of toe former ject they had -been working on. 
royal family, he denied there But he was quick to point out 
were any plans to execute Them that the attacks were not -aimed 
and said contrary to “malicious -at the Chinese themselves. 



PLO ‘will be victorious' 


BY R4CHARD JOHNS, MttJDLE feAST EDITOR 

U.S. -SPONSORED ^negotiations demoation of the latest Sinai this as a sign of Israel’; 
aimed at a second israeli-Syrian puct should not be taken wholly tehn intentions and will 1 
disengagement agreement are at its face value. It is pointed to withdraw finally fn 
not likely to begin nefote next obf by informed Arab sources territory taken in the t 
spring,, according to . informed. that the leadership of the ruling 1967. . 

American sources. • ... -Baath. Party had no choice but to In diplomatic' circle 

••.By then campaigning for the -criticise the Israeli-Egyptian expectation is that Syr 
next Presidential erection will be agreement. The regime had to- renew the mandate of t 
.well under way and a successful -meet the objections of the Disengagement Observer 
outcome from a second round. o£ ext rem ists in the party and also on. the Golan Heights, 
interim talks could provide a toi-avoid .lay ins itself too open expires at the end of Ntr 
useful bonus for the Republicans, to- the jibes from the rival . without resorting to tfc 
the Administrations argument Baathlst regime of Iraq. . of nerve-wracking brink; 

runs. Its thinking on ^mlaissue,; 'Sieoifieantly. the detailed of last year. On the on 
was apparently conveyed by Dn.-. criticism of the Sinai accord the Damascus regime cq 
H enry Kissinger, U.S. Secretary. concluded on September 1 was risk a conflict at this sta 
6f State, to President /Hafez - made by the National (or pan- President Sadat so dear 
Assad- when he visited Damascus Arab) Command of the Arab mttted and -anxious to 
on September 2 following the Baath Socialist Party in Damas- Egypt's latest diseng; 
conclusion of the second ers— and jiot the Regional for agreement. On the otbc 
Egyptian-Israeh aecoro. . '.'Syrian) Command. the serious deteriorat 

Mr. bmail Fahmfi ^syptian .‘Moreover despite the warning relations with Baghdad 
Foreign Minister, has said that by Mr. Yitzhak Rabin that Israel of toe Euphrates waters 
contacts for an Israeh. with- could not afford to concede led to the indefinite d 
drawaJ on toe Syrian front will »one metre," President Hafez of two front-line division 

some time in October ^ t0 jj e reasonably Iraqi bonier. 

that the Geneva peace conference optimistic about the prospects of Qualified Syrian o 
wou I dro & reconvened by the ond- -concluding - a second disengage- about the chances of 
of this year; HU confident a sser- ment acrwmeitt. being forced to. concet 

tioq may have been primarily Although its initial negotiat- ground in the Golan 
designed to assure Arab es- ^ posi^n is bound to be a stems largely from, whai 
tremlsts that Cairo h« not . sold tough one which surrenders no cus sees as the increase 
out on Syrian and Palestinian . prematurely, toe leader- dence of the Jewish ‘ 
interests. . . ship in Damascus is believed to U.S. aid and guarantee: 

Inevitably, tne ground for a realise that no forward move- ing the second Sinai p« 

second Israeii-Syrian disengage- ment of Syrian military positions Reuter reports from 
ment would have to be laid.al eould be ejected. Rather, a Negotiations between E< 
diplomatic and ministerial level farther disengagement would be Israel on the practical c 
well, in advance of anotber ^ ch ipypd by widening the . pre- toe new disengagemcn 
mission by Dr. Kissinger. But- sent toin demilitarised zone after ment continued here to- 
Fresident Hafez Assad of Syria a farther Israeli pullback session lasting one i 

evidently appreciates that pret Syria’s minimum objective minutes. A one-line con 

parations will take time and ia ^vould probably be the recoverc after the tenth session a 
the meantime he has decided -.fa at least one- tenth of the 7.000 office here where the a 
adopt a tough posture— a "policy- square kilometers on the Golan was signed on Septembe 
indicated by the clearance given 'Heights now under Israeli occu- only, “The military gr 
to the Palestinian guerillas to pation and — equally important tinued discussions 
resume limited operations from the uprooting of at least one northern area.” The ner 
Syrian, territory. '*,■&. the Israeli settlements on would be on Tuesday 

However, Syria's formal con-., them. Damascus would demand spokesman said. 


BY MICHAEL Tlt+GAY 


CAIRO, Sept. 14. 


Fighting flares in Beirut 


BEIRUT. Sept 14. 


SADAT MAY 
VISIT UK 

By Richard Johns 


ART GALLERIES 


GENERAL APPOINTMENTS 


INTERNATIONAL 
TAX CONSULTANCY 

Iruernacional ux consultancy and financial planning company require 
Chartered Accountant with comprehensive taxation background 
and experience, particularly in the international field, to provide 
rax planning services for world-wide clientele. Appointee will be 
based in the Far East, probably in Hong Kong, but wiH be required 
to travel extensively in other world areas. Excellent opportunity 
For a man with lively mind and outgoing personality. Preferred 
age 25-35. Salary negotiable In region of £20.000 per annum, with 
generous expense account and early prospects of directorship. 

Apply in confidence to Box AJ234, Financial Times. 

10. Cannon Street, EC4P 4BY.' 


ANTMtCMras GALLERY. Speciality 
Etbmc Arts 67 Mommmtfi street. Upper 
St. Mar tin t Lane. WjC.Z. 01.836 0162. 
Europe t frnest collection of tin, Guinea. 
fi5“f Eskimo Art. a new wtaibi- 
^ !*£*■■ r^S 1, *9-8- Thw*- Sat. 10-12 
midnight. Sunday 1 7. 

A TER I AOE. French Graolnc Art ol 

M«ase- Chasall. etc. Ur* I 12 
Ott Wlcdya. 10-6. Suns. 2-6. Atfm. 40p 
iKSSSi”. 20p'- _ AND THE PRIVATE 
ROOMS AND COLLECTED TREASURES 
Unol 31 Oct. Wltdys. 10-6 1 doted Tues- 
days). Sun. 2J. Adoi. SOp. Students and 
pensioners half price. 

OM8U. CALLER MS, 40 Alpenurle St-. .. 
PWcadl lly, , w. 1 . BRITISH MARI E 
PAINTINGS by • JOHN BCNTHAM 
O'NSDAli. BARRY MASON. FRANK 
. GARDINER, etc., and 2 OM 1 canton 
< BRITISH and EUROPEAN PAINTINGS. 
Peiiiiete uncos. 

LUMLEY CAZALET. 24 Da 

oi~«9a sosa. 20 th century original 

PRINTS indudlno DaH.- Ernst llnclinry 
HamaaocM, etc. Mon.-Fri. IOJL Than 
10 -7. • 

R£BFEKN BAURRY. 82 nd 
EXHIBITION. J utK- September 
Street London. W.l. 


| here to-day. 

Commenting on last 
takeover of toe PLO’s Voice of 




E\HN IF Egypt were to close pro-Egyptfim programmes in 
completely toe offices of the support of Cairo’s interim agree- 
Palestine Liberation Organisa- meot with IsraeL - 

tion the resistance movement The station was dosedin 1970 oDvcmpn- 

would stiH. emerge ■ victorious, by President Nasser after voicing '■ KEPfEWED fighting between. •• Exchanges of machine-gun fire I P«ES1 DE:*t Anwar Si 
Mr. Gamal Sou rani, toe PLO's opposition to the so-called rival political factions erupted erupted between Ain Hummaneh ! P, a ,^,. a fL i 0 „,„ 

Sr. f , r 'L r ! WMal,VC , “ Cair " saId ;S* u I ,a s "I^r d « by , ^l ,n Bairal lata >■* noighbourtag Right 

Secfetary of State of forces tried to patch up ir and Left-wing militia strong- dav . . v v repQ . 1 

lice of Maintainine that fh P en . nnri i crumbling truce and keep thie j 0 '^ 5 sol ‘ ther 7ir, B ^r ut ^ te + r No confirmation was 
Palestine radio station by the disengagement agreement be^ ! sectarian warfare that has ^pn.'mpd^^nlv^hraii^ f™ 111 the Fo. 

Egyptian authorities. Mr. tween Egypt and Israel is not the i ravaged parts of north Lebanon Scurfty^ forres^ Ked ^by OI 5?r 

Sourant^-recentiy granted full real issue of dispute between I frnrn spreading to the capital. yi • Whitehall the posslbih 

S55S»5£ «g£Jr&' ^ ? a e dat Pa ifft anS 0“ P-S-l fc«t P^niier STdashS SSA. ‘U ^ ° Ut 11 iS 

-.58? -S? 1 ^ Sadat.Mr Souram said: Rashid Kara mi announced that militias in Ashrafiyah and 

svmptom of a chain of^ contra* we do ^i®jnger' I Left-wing leaders have agreed to Karantina. two other neighbour- ^xicnaea jjy ^r. 

dictions wbicb will always be re- goes not want to rdsolve ^beltd-motrow 611 *? 11 Widest tiS' bot-spots. ftat ; Callaghan, the 'Foreign 

BSLii. ,aT9n ^ f M t “ d “ vml ^ h “ Mr - ,smail * 

“cX branch of. the Voire SBE **“ «■ North. . UPI 

of Palestine was broadcasting for The PLO cannot at present — — 

the third day to-day. Under the accept the validity of. toei 
control of the E&Tlipnappointed Egyptian thesis that diplomacy 
director. Mr, , Ab<W ;£ia)Mi -with is an extension of war. 


have been discussed at < 
level following the 
extended by Air. 


Egyptian counterpart, 
London two months as 


COMPANY 

NOTICES 


COMPANY NOTICES 


GM 

BEARER DEPOSITARY RECEIPTS 

GENERAL MOTORS 
CORPORATION 


Further tn the DIVIDEND DECLARATION of 2Kth 
August. 1975. NOTICE in now given that the following 
distribution will become payable to AUTHORISED 
DEPOSITARIES on and after the 15tii September. 1975. 
against presentation to the Depositary (as below) of Claim 
Fnrins listing Bearer Depositary Receipts. 


GROSS DISTRIBUTION 

UNIT 


PER 


LESS 15% U.S. 

ING TAN 


WITHHOLD- 


3.00 CENTS 
0.45 CENTS 


' 2.55 CENTS PER UNIT 

CONVERTED at S2.114 = 1^06>ENCE PER UNIT 


Barclays Bank Limited. 
Securities Services Department. 
54 Lombard Street. EC3P 3AT 


IStb September. 1975 


EUROPEAN COAL AND STEEL 
COMMUNITY 


UNILEVER N.Vr 


4*. WtdNl MW R QwIMht Pf l— « no» 
wMiim- of FLU baaail by N.V. 

NpdnlaiMlacV AMnbtnHt- m 
T nuUuHtaw 

First tall TNrly dividend for 197S 
ol 2 J .. IFI.D.24T Serial No. 5B will be 
raid on and altar 1st October. 1975 
To obtain this ■ dividend ccrti States 
must be listed on listing terms obtain- 
able from one of die following banks. 
The listing lorm Includes an under- 
taking to mirk die certificates which 
need not be lodged with the form. 

Midland Bank united. New Issue 
Department. Mariner House. Peers 
Street. London. EC3N-4DA. 

Northern Bank Limited 2 Waring 
Street. Belfast. BT1 2EC. 

'Allied Irish Banks Umiica. Stunuc* 
Department. 314 Foster Place. Dublin. 
2. 

Clydesdale Bank Limited. 30 St. 
Vincent Place. Glasgow. 

Foliar details of the dividend may 
be obtained from the above named 
.banka. 

The Register ol Cerflhcatm for 
these sub-shares will be CLOSEO from 
19th to soth September 1973. both 
dates inclusive. 

Exchange ol Original Starrs le* 
Certificates of sob-shares and vice 
versa after 19th Seplembtr 197£ will 
be on " C* Dindeod * basis 

NV. NtDERLANDSCH 
ADMINISTRATE, en 
TRUST KANTOOR 
London Transfer Office. 

Unilever House BiaiWr-jr*. 

London EC4P 4 BO 
12th Seotembei. 1973 ■ 

4** Redee m able Cu mul ative Preference 
Or luteal Stares or FT. 1.000 and Sub- 
Shares at FI. 100 

The dividend will be paid agarnn 
surrender of Coupon No. SE Cauoam. 
Should be sent to one at too Pawrg 
Agents in the Netherlands accompanied 
by an Income tax term lor relief iram 
Dutch tax obtainable from Midland 
Bank Limited. New Issue Department. 
Mariner House. Peers Street. London. 

I CAN 4 DA. from wbicb fuller details 
of the dividend mav.be obtained. 



ENTERTAINMENT GUIDE 


3161'. 


ic«»um o ' ,e * a * 6AL tfr 

i EN GLISH NATIONAL O. 

B"*r i * Sat 7JW Madam BuMerfU-: 
Jt** * 630 DON CARLOS: ttrnia. Sb 

Dor Rraankavallen FrL at 7 JO La Bade 

(Men. 


| COVENT GARDEN. 

THE ROYAL OPERA 
. Wednesday at 6 ScoMad. 


240 1066. 


L THEATRES 

! 82FV JS® MM- Evgs. 7 AS 

to ItetaM Ml I Ur -C. P. Snow's 
• .CASE IN QUESTION 

An tacellcfft weni nys cnteruimncnt 
„• • - an enthralling story -' 

Harold Hobson, Sunday Times. 


NEW yiCTORIA TM.. >34 0671. Opp. 
Victoria- Stn. Last week of season. 
. LONDON FESTIVAL RAIAET^^ 
£are7,-30 ; MiA Sat. 3. DANCES FROM 
SON lln ragtime). 
Ton t. Fit. A Sat. eve: Tcrabust Bart. 
g«wnc. Clarks. Wells. Topwrr Tcrabust. 

«»" Loooenburg. DeMasson, 
Nlcol, Ludon. Rpanne.- Clarke. 
Wells. Thun Ruannr. Luders. Lortocr von 

LoBswnburg. DeMasson. Sat. mat: Nlcol. 

SSS3kon- UWb * r ' *° n U ’ 95enbur *- 


JDK Rwrtwvr Aw-.. 

wrjpfcjfftalJI ’• 


HER MAJESTY’S. 930 6606. 

evgs. B Jt. Frt. a^ ( Sat. 6.0 and 8-40. 

. MUST END SEPTEMBER 27. 


KING'S ROAD THEATRE. 35Z 74BB 
Mon. to Tb. g.oo. Fri.. Sat. 7J0. 9,30 

ALIVE ON STAGE . 

„ T»« HD« WOR SHOW 

r5S THE YEAR - 

Evttnhig Standard Drama Award. 


LYRIC 01-437 3686. Evenings 8.00. 
_ Wed. and Sat. 5.45. 8.30. . 

"THIS MAGICAL MUSICAL." Gdn. 

, HARPY END 

" IS A GEM." Sunday Telegram,. 


.MAY FAIR. 629 3036. Fully air t and. 

THEATRES i .... e«s. a.is. Sat 3.20 and bad 

DELPHI nUATRE 01-836 7011. LAnmFv A . n FERRU 

£ TlA^ M ' Mat Tb “- A S SS l Gf 2 E 0#: l -sa 

SIMMONS josS ACKLAND L !* ■* &g& AASS™* 

, A LIT .LB NIGH1 aIUSIC 

Ravishes the -Senses. a 
Wflw Klmtf . with Genius,** Guanlljn, 


THEATRES 

STHANq. 836 2660. Em 
Mats. Thors- _3.O0- Sat. S.3C 

W’CHARD^^ICaT^NDRI 

“° SX_W#A5E. WE HE Wl 

LONOON'5 LONGEST LAUGH- 


T *m or _TH6 TOWN. 


0I-: 


From 8.15 Dining and Doadm 
Mew Revue SWEET tempt, 
and at 11 tub. 
VINCE HILL 


ALEKBY 836 3578. Last 4 weeks. 
Evenings 7.45 Sut. 3.00 and 8-00. 

RETURN BY PUBLIC DEMAND 
Hdng Standard Dmn? Award 1974 tor 
BEST COMEDY OF THE YEAR 
RSC In Tom Stoppard's 
TRAVESTIFe 
Umtttd season Must end Oct. 1y 

ALmnrCH sRSCl. 836 6404. Air. comT 

INTf, „todav— offire 10-6. 
OPENS THURS. FOR LIMITED SEASON: 
__ Hartev Cran vlOc Barker's 
TOT MARRYING OF ANN LEETC 

<w»y» , lomor i wed 7 . 30 . 1 


MERMAID. 248 7656. Food. 248 283S. 

Evenings 8.0. Mai. Thun.. Sat. 4.0. 
Bernard Shaw's 

ON THE ROCKS 

. Wrtlr. provocatire. p rop het* '■ 

It never ceases ip seethe and bufeNc ” 
. ONE- Of. SHAW'S VERY BEST." 
SEATS FROM TSa to £2.50 OR 
COMBINE D^DjHME^ MMO^THEATRE 


■V^yDfYHAd. 836 9988. Fall! 

*4at To. 3j0. Sat. 
MILUCENT MARTIN AMAND 
. te ALAN AYCKBOURh 
PERSON SINGH 
Best Comedy of Year. E. Sid. 

VICTORIA PALACE. 01- 

Evenings a.oo. wod.. Sal. 6 
MAX BYGRAVES 
" SWINGAUMtGAMAX 
Song and jauguer soccta, 
• with Great Comoro* 
MUST TERMINATE CCTOBI 


NEW LONDON. Drury Lane. 405 0072 
Mon to Tb. 8.00. Fn_ Sat. 6J>. 8.45. 
KWA ZULU 

" Probably the most compulsively entey- 

abht musical Mow in London." F. Times. 

■Theatre Fully Air Conditioned. 

Last.' week. Transfers doe ro public 
demand Piccadilly Theatre Sent 23. 


WESTMINSTER. 834 0233. Ever 

Sate. 5.15. 8.30. Wed. 2.K 
Old V,c Musical Story ol Grea 1 
_ and Sullivan" oartnemi 
.. . TARAMTARAI TARA NT e 
A shining gem." — Mail. " Tfi 
lul show.- — Evening Newt. 
Hie and wIL" — Harold Hohsta. 


MIM HOLDINGS LIMITED 


6 ■: °- TWENTY VEAP BONDS OF 1966 - regi«ei*s Will be closed 

_ DUE DECEMBER 1 1986 J =6«l September- to 2nd OctoSrr 

The Ca.TirrlssJon of the Eurouean Cain- -nrlnsive ter (he carmen; or o 4iu| dlvl 
m uni ties announces that the fourth annual ■ Seta ol 7 cents (AUST.i ecr stars psv 
bonds amounting to'"* 1 *' — *‘* “■* 


inRalmefit ol 
U4141. 350.000 has been _ 
redemption on December 1 . 
15th September. 1975. 
CARCLO ENGINEERING 

LIMITED 


lor 


able on 7th November. 1075 . 

K. R BARRETT. 
London Attorney. 
Adelaide House 
London EC4. 


NOTICE IS HEREBY GIVEN mat the 
TRANSFER REGISTER at the S.93" 0 
Preference shares will be closed trem tne 
20th to the 24th Seotcmber. 1975. both 
dales inclusive. *or the preparation ol 
dividend warrants. 

By order ol the Surd. 

A. Cuerden 
Secretary. 

rtiflhtown.RoBd. , 

CfecWjwtofl. W. Yorta. 

15th September. 197 St 


GOURMET 


■ EOWORKS 11936) LIMITED 
1 . Incorporated m the Reoubhc or South 

.• A/nCai 

-NOTICE 70 SHAREHOLDERS 
J DECLARATION Of DIVIOENCS- 
DIVIDEND no. 37 
Notice 11 hereby given that mvnSendt 
have bees declared tat the Ordinary. 

. -A" Odin a rv and 6 per cent and 7. per 
cent. Cumulative preference Stare* ot ttes 
‘ Company as fol tow*: — v 

I Id) On the Ordlrary and “A” Orduvu-r 
star e * e Fmal Dividend of 5S per 
cent, 'equlvalenc to 5-S cents 
to cent start! maims a vcmi . 
M per cent, -eowivalerrt to 1.0 cents 
per to cent sharer for the vea 
11974 — BO per oraLL 
(bT-On the 6 per cent. Cumutetwe 
.' Preference sh are* a taif-vearty dir. 

. dand Id respect of nw halt -year 
-. ended. 31st Jntv 19T5 of 3 rar cent, 
- <«ni,nlM to 6 cents par R2 snare 
, making a total of 6 pee cent, tor 
the year ended- VSf July, 1975 

■ 1974 — 6 per cmi&i.' 

trom | ,c» On the 7 par cent. C-jnt."at w 
1975: ferarce shares — a half- yearly div. 

dend in r e spect X* the talf-yea 
endec lie July. 1975, of 3V tar 
cent, toduivfliebf M 7 cent* oor R" 
charei making a totat'ot 7 per cam 
for the roar ended .31)0 July. 1975 

■ 1974-' 7 per cent... 

The Dividends are parable :o the 

Shareholders registered In *bp betke ol 
the Company at the dose of business on 
26tb SaMRiw. 1975. and Jhe roeedes 
la payment theroof will be sonad on 
about the let November. 1975. 

Dividend* are parable in the c u n r icy 
Of the RMUbi* Ol South A«ri;a acd divi- 
dends front, .the London Office eu-fl be 


1 1 raid Hi British Cunrercv calculated ar the 
rale of e« charge ruling ar v* 13 th 


EDUCATIONAL 


St. E.CJ. P®SS_ e *?7, 1 f Ja S fyjmt ch. dte ; oivtde-d cheowes detratchcd *rom the 
"pr and .$"«;"{> 3 LOrdon Othce to omen rewwrt 

*<?«« «°25° ™ Great Britain or Northern Iroiard w m br 

Mon. to Sat. £505. Tet. 588 1F22. | mpf^rt te a dedurPdn of United Kingdom 

ii-Kre.iiw - l<Kbme Tax « rates to be arrived 

I after allowing ter r-Ief 
el ^ooiti_ Air can Taves 


Read for the Stock Exchange exams 

AT HOME 


“These examinations arc no longer rcmricted » 
employaes of member firms of the Stodr E«etanpe. H 
In the com ion and privacy of vour own name you 


can pursue a carefully oradujted course ol study 

that has been afbctallv recognised bv the Stock 
Etctianw. Subject* arc Stock Exchansp Practice: 
IntcrprotaUd" ? Compjny ltcnom^d Accounts: 

3*2" Tti’raJiSftrS/VJSrB; Mender 
e£ “eis... *CA. md 

pditart CpiNge- Aklermastw Cwrt. 

STff-nJJffaattaiMsf 

SEJ- Tel. 01-626 2721. 

Accredited by C A C c MemDer ot *■■**_. 


Cstnpan* w.n deduct the Non 
■ iftesldeef Stivrahnldw": Tav o* 15 of eeM 
■[ H5M trom aH Dwi«Tdi parable to 
— i shareholders who*- nUr>K<i ■* thy Sta.-* 
RenivSTTs are outside tw ftogaN^ of 
South Afe.ea. 

The Share Transfer B«rtr-. an; <>■},!* 
Rpnl^er- Of the C'mpany w.fl be closed 
from 271b Seal ember. 1975 to 10 th 
October 1975. both dates .’relative. 

By Order of m* seam. 

O. H EDGE- Secret a ry 


Metropolitan 
Colie: 


•i 1 




j Htted s -CM«o.- 


. _ semers Road 

1 JF.O.^BCnc 5» . 

PORT ELIZABETH 6OC0 
! TRANSFER SECRETARIES' 

HeoobHc Reg'^rars -psv* i«r teg 
l-Otb Ftodr 5* M»*"i Bu.id 

as ERBlf stnte* P.C Bo* 1370. 
JOHANNESBURG.' Z«G. 
i LONOOM TRANSFER OFFICE. 

1 B fire-nmat IHa'e 
l LONDON. SWIP 1PU. 
ENGLAND 

. 12 th' September. 1976, 


* Write them like a cheque 
★ make evety penny you give .to' 
charity worth at least half as much again 

\\liefi you luvc an account with the Charities Aid 
rnundation. you will he -able to niabe > < 2 tf yoot charity 
donations out of tox-oririleged income.,/:.- 1 y 

Aff a result, you will be able to give 'half as much agua 
or more without it costing you one single extra penny. 

Even when a charity cpfties to. the door you can’ make 
use of your tas-pri-.-ileged account with the Charities Aid * 
Foundation, simply by writloc out a Charity Credit (it’s 
fust like a cheque) and handing it to the collectexc, or 
potting it into the collecting. bos. 

Ff even-one wh>« gave to charity would -give from tax- 
privileged income, the value of charitable donations 
would increase enormously, and charities would' be able 
to solve many oi their financial problems. 

And. it would o>st the donors not one penny more.* 

To find out more about Charity Credits and the other 
ways in which yon can- make your, giving more 
cffeca-Ce, please post the coupon. We will be pleased 
to send you the booklets you require. 


Tfl tfTT. 7 ,0 5 B bl c y 7*. 7 30 unUI OrV j OLD Vic. THE NATIONAL THEATRE". 

tg Mb*. »t 2.3DI. i 926 7616. 'Tj d Tcmor jna Frt. 7.30. 

Sot. Z.lli .lr<} 7 SO- 
ENGAGED 
bv W S. Gilbert 

Wed 7.30. THur 2.10 & 7.30. 

PHAEDRA BKITANNICA 
Some sens held tor sale art ol 1 
perform j«tvc Iram 10 J.m. 


-° U® M J 1 71E«» c 0 ! 

Set- 5 *W Anri 9.50 M Jt Tiics. 2 JO < 
HftPPY AS A SANDBAG f 

... . Kon Lee. 

- nrvH^r'Jfcre Fortl«. ' D. Eao 

-.POJU'T MISS IT. D E>n. "WONDER. 
FUL,” P. M ir. A WINNER.*' E. Steod. 


WHITEHALL. 919 6 

,. Evgs 8.0. Fri.. 541. 5.45. 
Orton’s riches: «nd lenus 

- WHAT THE BUTLER St 
Directed by LmOat AtKJcnoo. 
_«way nteca wirti Uirahtn.- t 

WINDMILL THEATRE. i 

PAUL RAYMOND prOM 
. . LET'S GET LAID 
..TVjSr.vs JOHN IN MAI 
■ARE YOU BEING 5ERY1 
“"jo Nioruly at 7.00 .ind 
2mf SENSATIONAL YE. 

VYYNWfAM'S. 

Mo? -FI. B.CQ. Salt S.00 
JOHN GIELGUD. RALPH III £ 
Natxnji p pi od,it 
HAROLD WNTTP'1 

NO MAN'S LAND 
■ ■ r-rere». D •»» Pffter Hj 

_.°S*A7 . ACTING AT ITS 
WTCH." E. News. L.oiitW 


APOLLO. ‘ 437 2563. 
‘ Mat. Thor. 3.00. Sat 
MARGARET 
LUGKTQN 


Evmings 6.0 iJ,AUaC %rf 8 ( W- 

5 00. ana S jo! i ^ * M 


CINEMAS 


Al-EC 
GUINNESS 


IRI5T SUPERSTAR 


' iff A FA MILY AND A FORTUNE 
Final 3 weeks— - imat end Oct. 4 

BSSifBk. uc'c-'y VnU , 
?? D , r^iw t T t 5Sf- roe 

■TIIO play is fantastic," Observer. 


CAMBRIDGE THEATRE. 
jOENISON. Derek 


MICUM 

-V«l PRINGLE.. Norman BEATON 


836 0056. 
GRIFFITHS. 

■TlfSKiLACX'"M»KA£W TO,< l " 

the BE ir imusical of 1975 and 

•riB&vss. a saj^i.v.' ,t . i K' 
ss”i. j-ws 

1 ^ The detoctabie HAYLEY MILLS " n r' 
f^ANCIS MATWtEWS. LEIGH LAWSON 
S4imitf T oy tor s Joyous Cnmi-a,." r m 

A TOUCH OF SPRING 

_ EfltervMCcn! ilJrrctlon by AJnin Dvivis 

SUCH FUN. " Evg. News. UL,C " 

I 3216,' Alr-candT Evi' 

1,05 VJ^deaC a ^°_ 5 ^S d «stern 


JESUS 

PALLADIUM. ' 'iS7“"7J73 

Evenings 7.30 Matt. Weg. Sat, 2.45. 

LAST FEW WEEKS OF 
TOMMY STEELE 
in LONDON'S 

MOST BEAUTIFUL MUSICAL 
HANS ANDERSEN 

MUST END NOVEMBER » ■ ejfSei,w n 3C.':..X 

SEATS NOW THEATRE AND AGENTS'. vil, su ?fi®UND 
PALLADIUM , _?JO. MB antf 


Limited Season. 


r 


To Charities Aid Foundation 

PIgjsc ■ s mu mu the :• iji. .-jjag booUuts:- 

°FTH£ CHARITIES 

AID FOUNDATION’ 

A Kuhfc ro method- ? ivmc todttfih- 

TRUST FACHJTTES - ’ 

tn '-'hi • -.-ish in give capital iocharUv 
GmNG TO CHA R \TY FROM INCOME 
•' emac to liu '. idu:,l 

THE BUSINESS 5 1 DgOF GIVING TO CHARITY 
A guide in Comnan .• Ijiiccto® . 

CHARITY CREDITS 

An I'TpIar.itDrr Icaiici 

DEEDS OF COVENANT - 

Thdbr prcpintiiM arc .idmini5tt2tjoa 


■ 48 Petnbury Road 
Tonbridge -Kent 
TN 9 zJD 



V NG 

Tanunes 

M-IVE ON STAGE "® * J ° 0 - 
OH! CALCUTTA* 

NOW IN ITS 6!h YEAR 
"■rrallttjiclngrv broulllal," Sim r«, 
"Tta nvdlt v Hi K mi ning." ® f«- 

DUKE DF YORK’S. BJfi' S12T"E^~ff' 
BWYL ns?B Maff ‘ ^Th 0 ? 1 

. “ .nsssh tey, ‘' 

• ORTON'S COMEDY 

EN TERTAINING MR. SLOANC 

***”%£ nOUt “■ ’ 5_ 

RICHARD 

GLOBE THEATRE 7^ ^Jim«; 

.BEST PLAY OF THE yt?- 1593 - 

* 

™bb««" Jaw Sb. fVi. Vii LIV,NC 

“ra : 4! 5 U 55 ;i'* tenter. r 
Wa n.M . fri iH. t WELL! 

MEASURE ro* MEASUML * * *■» ’ 


A ,®c 14 2. SaaltcsbuiT Ave. 
SCaPem. ALL SEATS BKBI 

*• THE GOD7ATKCR FART I 

* Sun „2 45 a 00 
J.MW AND DISORDER iK 

. - S - I1 . n . . «-09 _S M_BJO 

^SreP-er? 7 &877 ' EARTHC 
You 11 feel .» m well as 
Sep. Per*! 

HUM. 01-437 7373. ' ~ 3 5^— ^5 

OpcniRO Ontcnvvr 17 ’ CURZOfl, Cirrrari Street W.l. 

“OM MOODY ItaCHtL GURNEY I SjMk'ng M Air Cent! 

I" PETER PAN DOESN'T LIVE HERE ANY H 

tSsS hifte ». ^aia 

_ ULST WEEK MUST EN D SAT. J ?^?g i 

PICCADILLY. 437 4506. I ,,aote . No 'srfipnc coaLing- 

"TMPfcJsrr - 

A ooteman olav about tffe most tamanv I te*_ ey?rj . or _u*i 


LULU. 


ooo-man otav about Hie most famous I ; Sen l > 

THh.lMW _of the 20 tb century. ! A ia - aeo 

- BHUiaaily- ataortnoa.'' £. . Newt. i be booke d. 

•' Abaoloiw maBMtic."- N. ‘ol W. ; DBfa„ 


OOEpN. Haymarkct. iSSO 2 
SHAMPOO fX* Sep. per >6. 


. . magimfie." N. 

FULLY AIR CON OTT* ON ED 

SWirflby. __ j 4.45. 8.15. ShamtST o, T« . 
PICCADOLY. 437 4506. From 23 Sen. All may be booked. 

Mon.-roor 8. Wl. ata Stt. 6 and 8.40 


KWA ZULU 


WtOH, Lcksict Square. t| 

’■ probably the most comnuklvelv eujoy. Cam ROLLER BALL i, 

able minlcai show in London,'* F.T. "A I £™9* . t-15. 4 . 15 . 8.03. All 
ievsss occackM Indeed.' Sun. Exa. .* 


PRINCE -OF. WALZB. 
Evemntts' >4J>0- Mat. 


JAMES sVrWAKT 
. , -• In HARVEY 

Mm end Senfomtar 27 
Open* Oct- B frwr ra ni o a. 1 
HARRY MCOMBI 
av-Scnnpral" in j center 
THE PLUMBER'S PROGRESS 


930 8601 . 1 OWEON. Sl Marrm s Law - 


.Wod- Sat. 5-00. 


01-7J-J. 11W. Evenings 8.00.1 

3.Q0. Sat 5.30 and 8-30.1 
. _ BATES in 

OTHERWISE ENGAGED 
a new otor hr Simon gray 

DMKMd ter HAROLD PINTER J PLAZA 2, Regent SL BH UF 


?l“ c * — For mter 

tf? 0,1,10 ln< 

1 ■ w Jh D.w 

AND the TRAMP iu». S«. 

S 30. Sal. « 
•'■Op- “-4S. Son. 3.00 6.00 
seats may be booked. 


PLAZA 1. Regent Sl. B39 6 j 
2**1;. *'**^0<L e.35. Late 
•TB- pen. 


RAYMOND. BSVUC BAR THEATRE. T34 

8 P-m . 1 1 g.m. 


1593^ At 7J» ; 


THE FESTIVAL 
OF EROTICA TS 


Prog*. Seo. Per 
« 30. 3- SO. 6.1 S. 3-SO. Ail 9M 
able cvg. perft. 


REGENT. 323 8707. 

Fri. aiU-Sat at 7.M and 9 . 1 s 
2IM YEAR Of SENSATIONAL 

. Stage show^f the tot 

•• -LET MY PEOPLE COME 
AN ADULT MUSICAL 
‘Never a Boll momom •' Evening Newt. 
100 yam held fat sate at oam 


ROYAL . COURT. . ^ MO 3745. 

If SBEILES 
_avid Haro 

«TfR*HY ; «BMefHd.'' Now UH. tag. 


■ WINCE CHARLES. Leic. 5r. a3 
. i *’2tll 

Ei«hn5S_3.JC. j <Ai. 

: 6.1S 

| Seats aoefcab^. Lxe nie d Bar. 

i if *«- iwarorar St 

■ 4470, Debt. Parts. Dtv from ’2 

Snow Fn. A Sal. 12 OS YOUNC 
KENSTZIN -AA«. Props 12-5 
S-B5- 7^5. 9 4S. Ur. S* Fr» Sa 


s. <at E. sa 
HELE N 
TEETH K 
bv Dav 


ST. MARTIN'S. «3l5 1443. Ivmungi 8.00 

*’ w ’ 

WarMte ^ SragiM-SSrtWl. zsrd YEAR. 


JS 


un, Etateta* • a. 




SCENE 3. Leic. So. IWardrar <St 
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!f anything like this happens in your risks to industry and commerce for 130 

business, you will want quick answers to years. We know the cover you need, 

three questions. Dees my insurance cover And we know how important time is to you. 
it all? Am ! covered against the interruption We will look after you fast. We are a big 
to the business and loss of profits? How company with total assets cf over £1000 
quickly will my insurers act? The answers million-and we give big company service, 
will depend on your choice of insurer. pius the personal touch. 

At Royal we have been covering the Ask your broker about Royal insurance. 






















-- - - _ •• ^ -■ ■ - -■ -i. n :;-- ,-i -.ysJ 






T’ V.V ■> - V i * *■ --■ yerticai. .amplifier, , teebfe:anfc:li}&.Qf <*rtfer gas- ■ ' 1 ; 

.trigger' controls,'- electron capture GCP gas,, . v _ 

LA/ yY, Wi>U •■: - *hioh ehoutt ,bfetfe mwytitomrtw* fe »° "MAsAI 

jell in .the educational fiel&i-, * ■■*■ *ri:*?Xra. Mimrm nven -rvs-J •-* "• 




;W ARTBUR EEMETT; AIB TO SCHOEJfRS 


• materials 



ne ^ ®«hod of method, appearance, -requirwrnQ fibr^^thout the. extensive use pric^performanreS iT-VS gas chromatograph have Tfe 

; J22L?°5‘-S! r. • ?ible ^ fmr faroducedby- — - 


--. - ^ — ..... ..^thntBaL-iitigle .cplnmn *>veo;ays4 

The price , la £88 and ;«bre att-tie& identical to the flame lonlsa- 
. - formation can be; obtained 'from tiro and thermal conductivity 
. : the Ayenue.r-Bersiana. ,and the. standard to- 

■ Letchworth. Herts . sS®. strum ent includes separately 
^tetchworth 72771). - K .- heated injection and detection 
ACCORDING TO Scope* .Instro-- ^ /-l f + ho ?- ‘ f &to»SS. Depecdincon sarqpJe I 
mente there is a potential mar- P lTlub Cl 1C SX. * ^^^‘tineanfaes^up.tolO* nw 
ket for about 20,000 osdHdseopes . - ■•■■•’• - ; ' • ' - :X -to achieved- The deteptwility 

under £1<W to the TJ.K. alone, 1 nn0 f frOPO «f life system 2 s 'i JS. aSf\ 
half of which would .be destined 1 C 3 .SC CrdvJC . dieidrin. (1 part in 1,000 bn.) 
for ti»-ed»catioDal“fteld>anfl the. • • - v '•:, .-.' 

remainder to industry in general.' A THERMAL conductivity detect ^ 

Exploiting the market seems tor version and an- electron '- csd- ™ 
to depend on selecting tbe-rteht ture detector. version of the-GCD: 

USe : ri 3 •. • nti KbVm 1 u». • 
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POWER 


'•'^i^^n-reinforced cement materials. - nnx,'?an3 yet because of this-, life* 
. -.-".‘^jPrpduce a strong, and light Special techiuque -.TiSed by -the 

eca-prodnnt with a wi^a IVa aitwiti ■ • Rw/diins .and the nriTW* : 4hns* 


D80 to D20GL inclusive- and 
available at speeds of.300G;.r 

I000,..and w ipm- in 'out - 
from 0.25 toJJTrkW.: LS-i-V 
They comply - with BS^ 
part 16- which inclpdes ; ; 
attention to- ; air .gap. ^once - ’ 
J ‘ ■mechanieal 


«Tw;irw“«tsrfiZT 5 .a; sKx-orff^wHS^'s 

„ "Product with a wide freedom and th, mixar. .tores £XTr8Zc£ * 1,01 ^JSLS^SFZtSSS^.'e 

JJi5*o*ce of shapes and at high are oriented to gfve. far Wetter resoIt io-Tery much lighter pro- Acconlinlly It has brought Based on tbe tootbermSforaOL O- ;- . rotatinR parts,- terminal cnnS 

, production speeds. . strengtov tow ti^ v traditioMl J£*L b S5 m nt' out the^l^togUbeam^ -tedSS' syttew used in tbe“ flame itS .•'JJANGB ! ^»^fS^ k vA tion oTS ‘JSSSS^SSt* 

of moulding; method--. ■■■;.. .. — 1,= *- **.- moves to e GRC jnatefial Into scope which has a vertical ampli- tion 'model, the thermal codduo with outputs. from_Z5 to re KVA. q£ instruction -and perftffm- ' 

n0t pn ‘ fler a 'sensitivity -range of tivfty instrument uses a c bqstant ,at.50. Hz. and 31 to g* -s0 as -.to minimise the i - 

viously be considered.. . . ia m v/cm to 50- V/cmi and a filament temperature, detector. .'ft 80- Ha. has been bitity . of arcs, . sparkSr^' ' 

Banbury is talking to a number bandwidth -of 6 MBz. There -is a The linear range w chanced; .-^P^ow, Sandwich, Aeire a, a genias -- surface .- tempera- 

■vka««aiib f*emiM 1-rt 4AvnnV>*ixn «.n4-V> riwvA fllntmmt t OTtVTVPT^tf ISW bNh» (Q3u4Q ouLU* ^ OfPTSl Op^yjt Tp^ ^n * 


../■i The outcome of a great deal of moulding iucuiw... • . - . . 

. development work on the mixes. 1 that- there is so damage to the 

V. their handling S the maetonery: : : Machinery «id ■ mixer have alkaK resistance of ' the fibres. 

, 'to da thejob the anSroach ls iIread y lwen fui ^ f»tented in By ^vibrating,, using a-tutique 

-* bailed by its devpinnpr.— Ranhi n-v many- countries of; the world, method.- the fibres In the. mix are */-««—.- w »«*««•«=» " "“*fr -™" " * *.“* '~~3: 7nhnAn Viii > 

1IS “eveioper^ — uanoury '.„„, bllhin j,**. i .* fluidised .• -into °f overseas groups interested in 16-range timebase with calibrated since filament tetaperatoye; and.^NE ;030-w aall) 


Enfldings-— as likelv to revoln- Sod manufacture *ka «tarted at oriented and 
• tidmse the pre-cast industry '-Banbury of some of the items moulds, so that 
V world-wide The company . is already made in- concrete, using product -takes on the exact form 
' 'believed to be the largest manu- ’cbnventidnal methods, and excel- of tfie mould, will flow into in- 
•“ ‘'fiwtarer in Europe of- precast^ent results are being obtained., tricate- patterns, ami the .fibres 
. concrete garages and commercial Noiehly Is tbe quality of mould- remain well oriented to reinforce 
buildings and has been doing a -gi-^atly improved, but thd^ ^ the -material against the. stresses 
? ' : gobd trade with even such a: ; pr«iiK* ' * s rauci A ; titter and 'which will oonnally be -applied: 

„ distant- market as Japan. It is- strongi^ than achieved by any The machine can fflj. moulds 
1 thus weu-piaced to judge previoo' methods; . At tibe same at Up to five metres, a minute. 
!- Whether or not the process -will time it ’4s being found, that com- The mixer can mis materials 
'-'help the industry. plicated shapes, , traditionally which, by conventional methods, 

* The process results in much- made . in timber, cair apw be pro-' will not flow, and achieve^ low 
higher speeds of production be-=' duced by the-, process, more- water/ceinent ratios of as little 
ing achieved than in the sprayed cheaply. The substitute has first ‘as 03 with up to 5 per cent of 


the "resulting the-.- production'^ system -.- and sweep speeds from- one micro- therefore filament .resfetancer «- -T^ are powered by' Peute ima nmoB k «iiiiiiU : £ 
™ SUIUD * — ^ 0 f second/mn to lOO.znillKeconds/ mVms constant during -samplo, 3 ;'- 4 ^n d g Cylinder, naturally ^ in0 _ ran 8 B _,i!. waUaWe^ .. 


expects to reach a. number 


agreements with Middle and Far cm. Screen sire is 8 x 6 cm and elution and the filaments are pro-' aspirated, vertical in-line,: air- 
Eastern companies very soon. the controls are - colour-coded tected against damage by^ ^ ancon- booled diesel engines, together 

it U.oia Leamington.. Spa 27131. red, blue and, yellow for the trolled heating due to temporary' the exhaust gas turbo- jjJt^JSsAMociiitiSLstSu 


• HEATING 

Vacuum, 
oven range 


A RANGE of microwave vacuum 
ovens— Magno vac— for use at 
-either 2450 MHz or S96 MHz 


; fitted between or. under joists. 6j x 5 inch base and. cant be 
The fixing margin is marked to tilted to any angle!. ’ Overall 
prevent nailing ...' through .. the height is 12ft inch, weight *7.7 lb. 
wiring. -r.r.- Air delivery is -SO cubic -ft/min. 

The. comp any says the radiated sufficient to- neutralise . Astatic 
' beat is reflected frdih. Wall and over , a bench area of about 12 
' other room surfaces and an square , feet. The unit employs 
average comfortable room tern-, a safe sealed nuclear source the 
pera ture thermostatic setting is use . of which is approved by 
reached in about. 30 minutes. Hit Factories Inspectorate, 
mnx nr .tot With the panels •' switched -off; More from. Nuclear- Products 

with vwr S XX average temperature fall is about Group. 3M United Kingdom. 3M 
raSe 2T25 kW hS bSm intS 1 deg.C/hr. ' House. Wigmore Street, London 

Sfcfd by Ma^netioniS . S.^ K ?^f WlA lEC> (0348B “W *■ 

maston Boulevard, Leicester LE4 

7LE (0533 7678081 cavity when the -.panels are 

The-smallerorens may be of Jetted together/ 'rithout 
interest to industrial research **“ bea U og element are ^ a^o 
and product development groups 3uppl ' ed ' 

as they offer the facility of com- 0411 ■ b ?, concentrated in special . . 

binlng microwave heating with areas if required, and to provide «- x>-» I 
low pressure environments. The 6P ace f °r ceiling fitments. lVJl vJll 

technique could be valuable in ' Fl r^rnnilirc 
countering flavour-loss in the 9 ELtwIKUIflwa 
preparation of foodstuffs and tt 7 j. 
solute migration in pharmaceu- \A/ QtTC Ck\\7Q\7 
tical and chemical products. ' v til IO Cl VV Qj 


NORTH SEA OIL 

Radio link 


platforms 


Heat from 
the ceiling 


the static 


with 


A TROPOSPHERIC scatter radio 
link between two Phillips Petro- 
leum oil production platforms in 
the Ekoflsk and Cod fields is to 
be supplied by Marconi Com- 
ON ELECTRONICS production munications Systems. ... 
lines where integrated circuits Scheduled to become opera- 
are being assembled an opera- tional in the summer of 1976, 
tor's normal movements can th e jj-nfe -will span 50 miles and 
commonly create charges at will operate in the 25 GHz band, 
thousands of volts and en- it will carry 12 voice channels 
danger certain types of com- initially and has a maximum 
ponents. - capacity of 24. Operating at a 

To combat tbe problem bench nominal 1.5 watts, the terminals 
and Engineering Company.. East- top ionised air blower 909E. from at each end win be based on 
wood Works, Penryn, Cornwall 3M provides a very low velocity Marconi’s H3222 dual drive 
1632-67 3588). airstream that bathes the work equipment and the H3422 quad- 

Nominally } metre square, the area with Ionised air. neutralis- ruple receiver. The contract, 
panels are rated at 72 W and ing static build-up on both pro- which indudes aerials, feeders, 
weigh 11 oz. Panel width varies duct and operators* clothing. spares and installations, is worth 
from 350 to 600 nun. and can be The unit is frefestandibg on a over £200,000. 


MODULAR heatng panels 
integrated nou-hygroscopic ther- 
mal insulation which will radiate 
heat from the ceiling, have been 
developed by Atkinson® Electrical 



can 




Merrill Lynch invites serious, in- 
vestors to. learn all about a litile- 
known investment technique called 
option writing. 

It could help yon make money on 
common stocks you already own, for 
agreeing to sell them in the future. 

You will learn: 

«g» Hawraadi money yon could reasonably 
expect to make oyer a period of time. 

4* How option wn ting can produce a eon- 
tniuous cash flow while helping you to 

cut stock market losses. . 
a whether. .cptMMi writing is the right 
^ strategy for yon. The risks involved. 
How to get started. 



Send the coupon or telephone to fix an 
appointment and to obtain the relevant 
documentation. . 



I ".'.-Gentlemen, I want to hear what you have to say about option writing. 
I hold commoli stocks worth up to _(valuc) 


-N W»eC- 


. Address. 


^Telephone- 


MESWlU- LYNCH, PIERCE, RENNER S SMITH LTD 

'lf“ . . Licensed dealer in securities 

iod E^Bufldingi-l^NewSpnd Street, London WiY 9PA. Telephone: 01-493 7242 


Uhneane 


--- Barcelona Beirut, Brussels, Buenos Aires, Canres.^Caracas. Dubai, DOsaddorf, 

H^feu^Hong Kong, Kuwait, London, Lugano. Madrid. Manila. ktilafl. Pananu Q'ty. Paris, 


Frankftrti '^“^^jRotterdam.Sao psnlo, Seoul, Singapore,Tripe,Tokyo,yfennaiZaridi. 




charged 6 cylinder unit. 

V Tbe generators are push- 
button electric start, or auto- 
matic mains failure start, or are 
designed as all-weather totally 
enclosed units for' use on site 
or trailer mounted. 

"Automatic voltage regulation 
maintains performance ' with 
unbalanced loads— 100 per oent. 
current unbalance can be 
tolerated. The electric start con- 


High powe 
iron-less 
motors 



muirhead-vactric is Jill 

«(n«r IntA tluft 2 HVffn a1amH>u»v ' 


siniN 


".-trotpanel includes a triple pole- pinalnto the large elei^^ 
circuit breaker and a manual market for the first- pnie : - 
^toae trim hand wheel. The industrial dc motors deve .. 

- complete- package includes a up ito 20 aws. . 

^-12-hour- fuel tank- and gauge, The new mam, the V - 
batteries and charging unit. Mavilor, which is --almost . 
Murine .instruments, and a fully pletely silent, has an to 
instrumented control paneL * ^ * ' 


Approved 
safe motors 


rotor construction with t' 
vantages of low inertia, «i ' * 
torque from, rest to high- r- 
of up to 10,000 zev/mia, to 
rotation at low speeds;, air - 
capacity to deliver high 
.taneous torques. -- , 

Potential customers - a 
machine tools, textiles. ;. 
WHAT IS claimed to be the first puters, automatic process 1 : 
.i complete range of sipall/inedium systems, fork lift trucks,/ . - 
■ type N induction motors to bo and submeisibles. 

,v certified by BASEEFA for use The motors are beis^, 
>Jn division 2 safe .areas._h^ available foil owing, a mai 
7. been introduejed by Brook agreement between Mu 
• Crompton Parkinson Motors, St. Vac trie and MaviInr,SA.a !J. 
.TTbomas’s Road, Huddersfield company which has manu 
r (Huddersfield 39465). ing facilities in Spain; V.,**" 

" ' The' motors are totally Vactric Control . Eqtri 
■ '-enclosed fan cooled to standard Garth Rd^ Morden, Surre 
metric dimensions in. frame sizes 337 6844). ,' 


• PACKAGING 

Food pack 
film stops 
^microbes 


for this type of packag 
resistance to heat an 
permeability to water 
oxygen and other gases. 

BASF, Plastics. Divisim 
Earl Road, Cheadle 
Cheshire,. - SK8 6QG. 
6222. 


BASF 
film 


has developed 
(polybutylene 


Ultradux 

tereph- 


' thalate) ,fgr_coating boards, and 

- MMharant rrn/pr allowing 


&i Wa transparent cover, 

foods to be prepared, sealed in cs 


SAFETY 

Finds leal 


First Philips PW 1100 sh^leKrystal diffracto- 
meter to be' installed in the U.K. has gone to 
the Department of Chemistry at tbe Polytech- 
nic -of North London.' It will enable Dr. 
Philip bwstod. Head of the Department of 

it 


Chemisfiry at -the Polytechnic and his ' f 
colleagues to carry out approximately 20 
complex analyses per year, whereas previously 
only X-5 analyses could be made, depending 
oh the number of students Involved in ji 
project. t 


ease 


. their containers and then cOoked- , 
at temperatures from 180"- 

; 220°a . : Although the film 

pands at these temperatures it LEAKS IN any pressur. 
reverts to its normal shape oil system can be located 1 
cooling. ' :and conveniently with a 

Apart from the convenience of . surface tension fluid cal 
f this type of packaging to tbe detector from Industrial, 
manufacturer, the food remains When a small, quantity 
v . . absolutely sterile in the sealed liquid is applied to si 

natural appearance and uni- pa^ w hile tbe transparent cover -areas,.' a foam ..of live , 
• 1 p • • n . . allows the quality to be checked immediately appears 

New ideas from Boughton 4 n 5^ “ and 4180 giT “ il Ea ' e3 "°^^^ s ;T; 

fBOUT 1.500 repress 0,e ral l ^ of «he 

from a broad range of industries skate is 1.25. metres x 2.5 metres. backiriE. ^ . ovens or microwave ovens and - difficult-to-reach areas; 

attended the Boughtas Group s It stands 160mm, high off cushion ^ ai , d , Uk ? carpeting, it Is easily Jan be used for cake mixes, in- instantly available for.« 

udaonm. high on cushion. A «>y » 5 “„t n.S« “miSSi™ « 

or that have to be cooked in their distribute to ml person: 


HANDLING 


Little Chalfont, Bucks; - which minimum number of three occasional hosing down 

closed last Saturday. • . modules is required to form a vacuum cleaning. 

The group, which -' har an system, both sizes being, able to >». . 

annual turnover of abotir £4|m. operate together. The system is O 

and exports over 70 percent or able to move loads with little kJYllLlXC'LlL/ 
its output devotes " *-• ■** »-* * — — — — j-’-*-- — * 

of its activities 

meat of special . 

ponents and vehicles, - These pliance and rise height 
range from winches to mobile A specific advantage- is- its 
workshops, trailers, mbbiH waste ability to operate within a fire 
handling and cam paction Systems, risk zone. - 
municipal and airport ' fire . and Due to the tiny amount of Hpsear cb 

crash tenders. water which leaks from the peri- 


s uvci ,u vki: wul. ui ituir m move ioaus wilq imie iiuxvi 

devotes a largo part effort and reasonably undulating . 
titics to the- : ‘develop- ground can he covered with ease /-vLr £*4- 

ipecial purpose jcom- because of the skate's high com- wXlL^iV.WL 

pitch test 


-packs.-" use 1 or service gas equip 

The. special properties of Denis Leader, Snargab 
Ultradur which, make it suitable . Dover CT17 SDR. Dmcr, 


Association has been com mis- 


PLANT &MACffliNER 


Latest of the firefichting units pherai ■ skirt, costs . can * be ri 00 ® 1 ? th ® National Cricket 
is a 6-wheel, 22-ton unit with a sharply reduced when the system Association to develop perform- 
rear mounted engines although is incorporated- into - a semi- aD . c ®. specifications for non-turf 
this is small compared with the production line. If -feed, and encket pitches. 

38 ton crash tender which they drainage are catered for . dnring . This is believed to be the first 

are now able to produce.*' the construction of a factory time that ‘any national sporting 

There are several -new pro then movement of -certain loads association has -set out to develop 

ducts on the waste-handing field, can be efficiently carried out a specification for a sports sur- 

Amnng, them is the -.-Ancborpac using water installation rather * ace - 

industrial waste compaction ayS- than cranes and gantries. Wh.en the specification is com 

handle: tight to ACE is at 360, Shirley Road, P! fi te, manufacturers of non-turf 


medium un segregated refuse, in- Southampton,- SOI 3HY. 
eluding timber pallets; Also 
coming off the production tine 

is a side-Ioadinc refuse- compac- 
tion vehicle called the Anchor 
Tile Pak. It Is a 14 cubic yard 
compaction container ' with an 
integral 4 cubic yard capacity 
hopper. 

Another useful vehicle has 
been developed for handling con- 
tainers. Hydraulic controls -en- 


m PRODUCTS 

Nylon grass 
sports field 


pitches will be able to have their 
products tested by RAPRA who 
.will recommend to the NCA 
those products which should he 
allowed to display an NCA 
symbol (corresponding, for ex- 
ample, to the BSI kitemark or 
the Design Council logo). The 
symbol will indicate a minimum 


SYNTHETIC 


level of quality for the non-turf 
grass surfacing, pitch and therefore will be a 
able one nneratnr eerrv lift Pob^rf. is goffered by Sports valuable guide to buyers such as 

antf tip cS; up f 0 u *S- 1 " , ' nilti0naL 3 Sd“ U 3 ib" Amlwri,, « ” 


to 10 tons. . Another version of 
this will handle lS4xm con- 
tainers. . ■" 

Also on show was a small, 
multi-purpose 3 cubic yard capa- 
city trailer which can he towed 
around factories, building sites 
and so on. to collect refuse. 

It was announced, at the ex- 
hibition that a number of 1-ton 
Payload all-steel cargo-carrying 
trailers were to be supplied to 
Denmark for u*e by the coast- 
guard; and tbai 15 Anchorpak 
waste compaction unite -were to 
be supplied to a supermarket 
chain in German:, 1 . 

There are nine companies in 
tbe Boughton group, which has 
its headquarters at Bell Lane, 
Amershaxn. Bucks. 


CONTRACTS & TENDERS 


Moving tbe 
heavy load 


THERE is a demand -for- an- 
increase in tbe mobility of heavy 
and dense loads and Air Cushion 
Equipment has developed a new, 
terser Water Skate capable .Of 
lifting 100 tons ai pressure ofiip 
to SO psi to rneei m 
The existing design . tas 
already been tested to a'capwitf 
Of 39 tons and a complete 
system in moving over 200 tons. 


CRSMTBR LONDON COUNCIL 
DBPASTMEHT OR PUBLIC HEALTH SNCIHBERINfi 
...THAMES BARRIER PROJECT 

CONTRACT TA FOR GENERATHfG PLANT 


The Gruter London.. Cotradl Intends to lirrite tnvjprB for tb* snmris 
Ujswilntinn of tJ» complete emcmOm Dtinr for the above project. 


CMierwtiTO of tbe barrier has commenced and ft due for comniMWn in «,-« 
Tfc* centrist for tbe senfrattae plant .wtll be awarded in Aaron. 197* 
plant has tn be delivered to Nte Mr ereerlon [n ennunsnee In Norember' to» 
Twdersjem^be amted durwa Febnurj-, iws and the tiadmnc poSi l ^j 


be two months. 


Firms vbo wish, m be -rotriderto^fnr. joclujiwi tn thejlrt of tenderers are 


imbed to axvti in wrtuns before Mft Octaber, isn is the con*jtint 
ErusBiffm: n * 

ttENDEL PALMER AND TRfTTON 
'sowJWfWh BrtdM Hnnse. 

Cl Somhmrli Street. Urn&m SEh 15A 


dWtnt .sn tmtllne dcscrtoUoti of thrtr orRaRtsathm. caoaWHUes and 
On receipt of this Information, the CauuMrk Eoalnem wni Rrnrf anorn»i5t 
Arms fifrther details of the project aM pretender quer.tiannplre pni1B 


tract WlW Mtnprlnr 1W mppjv. Injtfallaftain, trsrlna and «*imimu-i nn , M _ 


The pon tract 

? iu. With a Awl ul ;w W'M. The <ih« "ariTnV ^’“orumS 

cetnplelc with eehaast .'‘fSiCBi. renjtnn towers, Mtartlnp nminmcsi a 
-and euarroi pnueb« wlih in<irumrniailun and sytK.-hrHnh,lni! euuiDmeni 
aneiltarj- eotopnietn iariwlia« Incai cable and pipe Bionein, m ,. ’ a ™' 


L'lnt EmnnrrrftM wort* -win be prr*fM«T tmdef a Bother Cunuaci. 

Tenders muM to. from narodacfdwrs ot Diesel Emanoc. AroUcstltmt ««L. 
firm* who annable ewaponent uttiTs win not be considered. ^ 'torn 


Description 

Price 

Tt 

<~jm 580B Loader Excavator. 

. worked under 400 hours, in 
at«new condition 

£4,450 

(0424 

No-Way HGJ00 Heater 

£2,000 

01.; 

((•conditioned Modern Rolling 

Mills, Wire Drawing Plant, 
SKtting. Levelling, Cut-to-Lengtb 
Equipment. Furnace and 
extrusion facilities 

■ OJT4A 

. 

- 

P.O.A. 

021- 

Wanted ^Used Storage Tanks 
surplus to requirements 

- 

P.OJL 

07 

1973 Newall SA Cylindrical 
.. Grinder*-— High Speed - 
.-.■'■-I 36" Angle Head. Plunge 
; ' t- up to- VQT_wide with copy. 

. ’;Coihpl«e|y . equipped. 

From 

£15^00 

a 

Rubber Proofing Plant, Mixers. . 
... Mills, Calenders, etc. 

P.OA. 

061- 

N.C He*o writers for Punching 

M.c. Programme Tapes — 

>■ Rebuilt with. 2 year Guarantee— 

Price* 

from 

£095- 

Dudlt 

• , Save up to 50% 

-. length and- Forming Line 

£U50! 

P.O JL 1 

0742-263H 

Tel 

H & WiVJOOO— Water Cooled - j 

£6250 , 



IQOO ifm Air- Com pressor 

S Toti OKT. Crane TT span 
} th«ori»«^ 400/3/50. Cab 
Irtstirol. .Must sell. 

£ Tori Drtto. dZ' -span 


T T«i Motorised Holst Block 
400/3/SO 

Contlnobtrs mixing plants by 
Gardner with pneumatic weigher 
by DarffKh. Feed screw 
conveyor*. Output up to 25 
tonnes pec hour. Console 
ewitrolted by single operator, 

; New 1971 . 

f fistic or rubber Vickers 
Transfermix £150. new 1971. 
Complete with 250 hp Thyristor . 
drives (2 off) 

Fork Lift* Fully Renewed, large ... 
selection, 6 months warranty 

«onjM T*nki for safe, new 
w^tned/2.000/ 12.000 gallons. 
one^,0O&£aj Ion sectional 


-f-VAT: 


Offen 1 
over £500 ’ 
Offen' 
over £400 ! 

Offen 1 
over £59,'. 


Hcriej 

552 


P.OA.I 


Tele 


mm{ 

each 


Tel* 


P.OA.I 


01 


- i 


POA.' 


Mr, 


- IF TQU HAVE FlANT AND ‘ KACMINfkV SURPLUS TO Tl 
';RKK»»MHtNrt. LKQ WOULD OKI TO AQVttTfSE IN TH« 

• >UASf mePHONf N*. FRANCIS PHILLIPS ON P»-*» ®T 


f 










,£ * . MAINLY . I*ou5ing T but also da three years_! 

■ 'is ^ ' . - flnmn M«mmi«f. onil « /llr. _p •re**:- - _ " 


Themain jobifi^then^round George Wimpe* m Wimpey's No-Fines concrete ««■»» raeaB * Ul ““ awaraed a contracr 

.-V ^Is-tor £4.6m:-aad‘ requires "the.. r-ono~.ii,, -. . technique and includes a variety 20 111111 fnctwn course. worth 2*JZ$6.7m. (£3 .5m.) to a 

construction. of 452homes and t s 1° ei 8ht types of houses, bunga- Work has started and is da* .joint venture of the Cemehta- 

' - ./ associated external . works for- SinS 113 ^^^ b C 5‘ , ? Wb and flat * There "Ml be 101 for completion in August, 1976- tion Company (New Zealand) 

^ZSSSSr** toi'lppmnt Cor. ■]$£*&«* .%£■ “* »* U lour Tbe contra ' cti f „ „ gL„ and mS 

ct'tonitatt of m - district ■ round] SS?tou?i”1F buii£afiwv Md ?1^^ ount * is fr0 ^ G1 ^J (Contractors) for driving two- 
. : three bedroonrtwo storey houses, project -comprises 76 15 flats. Included in the external {S^,, V rl^^nriuin?*4s ^diaed drifts at the new Huntly 

‘■ i . "■- 51 - 53- two .bedroom two storey’- tWO^drOOm houseaiv 68 three- worka will be 52 garages and an ®SSSnif t 51 bery ' ° ear H »niUton. NZ 

'•' V - -.boupes* 40 four bedroom two ~* edro ?™ houses. ^.18 four-bed- electricity sab-station to be con- }? £"£_£_ Cementation has a 60 per cent. 
■'* ^.'.r-> storey houses. 38 four .bedroom.' P?“ ^?V?®Sr^d to-im?-bedroom structed in precast concrete. ^ 

-i-. '>{\nin etriTPV twimn. *W flats all ITL- tWO-StOre V .NChFinftfi Work ic nnur ftnrHnp inrf ic nine floor? with a reinforced con- The drifts will be ahont i non 


7] * , and . 10 two-bedroom disabled ' *«*««« . bungalows 
£] 1 ft n .persons bungalows. All dwe lilies sarages. . - .. 
A4 >ji i, will have gas-fired hot water ten- . I Worlds due for cor 


’ • floor, with metal cladding. The metres of each drift is in 

The Property Services Agency main elevation is brickwork. alluvium and will be driven 

oF the DoE has awarded a con- Total floor area is £570 square, using a shield bein? desiraed hv 

tract ‘ Vbliinit .n+ ft Rrw _ fni* tn otvn r find dVn *nn tw *f (naImiIad' ® . * 


* ‘^.started and i&due for completion Hull, as a result of the award of and Co - ” ueorBa wunpBy * “S-*" con3p ‘ euon oy <t*tf<L aUuvfum winbebydeep 

t. •- • • ' nctooer -urra. • * -wells, but because of extensive 

T" ^ ^ ^ ^ ^ » .iaterlensing of clays and sands,' 
‘■■i.-lk -r* ' 1 vw ■»'•'•" * this- may not be fully effective. 

|I|ftgen a will bwW a Water md hospital S?3fiS. 

£50m. campus for Riyadh staff will be seconded 

MUII from Cementation Australia and 

. . TWO BRITISH firms are among, faculties of physical- and bio- it is - expected that the work will . 

.-'the consulting engineers re- logical sciences, an auditorium 'DETAILED analysis -Qf tbe water able and the consultants have take. about 24 years to complete, 
cently authorised to -start de-. the infrastructure-for a shouDins ret l uLrCT °e n ^ for Riyadh has been recommended a Wasia plant with ?■*.• .-' * 

• tailed design work for Phase centre and all tuecessarv service made ta a ^y submitted by desalination, producing water at •;■■>■• 


October -1876. 


Nigeria will build a 
£50m. campus 

.TWO BRITrSH firms, are among, faculties of physical-, .and bio- 

* tVia pniull.ltitia anfflnaAPc In ,7 


Water and hospital 
for Riyadh 


-..One of : the. development 'pn> and site work: 


Sir M. MacDonald and Partners, an estimated cost of SR3.30 per 


gramme of the Univemtj- of The other eon^litants involved engineer of Cam- cubic metre. 


Office and 


'and electrical services engineers, engineers. 


surface water in the area and the speI * f urt ker Jobs. 


Phase One, for which the con- The architects for the Univer- city of Riyadhrhbd for some time 
•"'suiting engineers were appointed sity are Dejf Oyenuga, Janies drawn on upper ground water for Hospital plan 
_ in 1974, has an estimated value Cubitt and Partnei^ Lagos. and fiardens and domestic supplies. K r 


for Jarvis 



' of £50m. It comprises the Uni- James CubiAjfeao Atkinson and The oPP«r aqulfera however 
• cersity's first four colleges, -the Partners, London: 7 became polluted. with sewage and 


Meanwhile, Medical Faculty r'RODUCTION areas, offices and 


Store with 
offices 


"“■•COSTAIN Construction, is- to ber 1977. - 

build a £L8m. department, store Architects for the projec 
with approximately 6,000 square Shingler Risdon Assodates. 
feet of offices above, it in .. ■ - 

- - Bromley for Kelburne Proper- t -r ' 

•: ties, a member ; of . the Stock H Oil T <21 faXT • 
Conversion Group: liUUplligtUll 

. The six storey building wiU rjri '*: : . r ' 

. . be pf reinforced concrete - «>ii- . .. I \LTi AOt/jP - v- - 
. ‘ struction with ' asphalt v. roof , -r- ' , 

. '-covering and claddings of 'facing t - 


aquifers . trader the city was Partners (consulting engineers), name '-ounues. 

Lj-;*: resorted to and water of a and Edmond Shipway and Part- .Twelve floors of. the recently 

Tbe works inclnoe some demo- relatively poor quality is ners (quantity surveyors), have completed 17-storey tower block 
litum end" ';-Slte:.>: clearance, currently pumped from a depth been advised by the University ‘in the central development area 
external worka/and main drain- of 1,200 metsK. . J of Riyadh,' Saudi Arabia, that it of Woking, Surrey are being 

age with - lift r pump . chamber. The , study has identified has accepted the tender received fitted -out under a £lm. contract 

. Operations. haVe/ZBegun and additional sources of fresh water from tbe German Consortium led to provide new offices for the 

should be completed: in Decern- for the city, the population of by Polensky and ZOllner for the. International Exports Division of 
to ber. 1977. . which has. beep growing rapidly, cohstniction Df the new Faculty th£ British American Tobacco 

re Architects for the p reject are throwing an increasing strain on of Medicine buildings. All the Company. Architect is Mobsby 

re Shingler jysdon Associates. services and in particular on the drawings and specifications have Htines Partnership. 

J® £ • i-JalfiV.i water, supply system For gome been completed, and the consol- tn Fulham an extension is 

r TTriivf j^i/v -n:.-i years the consumers have had to tants have now been instructed provided for Habit 

1 nOUSmS On pnrehase water ^bronght in by to manage the construction con- JSSaond^ Tooling which will 

tanker at considerable expense tract and: to provide the site Jentralise the production of 
iti nn_ - ■ ' f during the- hot dimmer months supervision staff. d'ahtond tipped took on Roxbv 

S 1 VliCSlES ; from May. -unW^October. The project wWch will ernwist Pfrce- Architect here is Fuller. 

“ • , ■ • Three methods of Increasing of three phases, comprises tbq ,^dl and Foulsham. 


Work on stabilising Herne Bay’s East Cliff is due for 
completion six months ahead - of schedule, says Mears 
Construction. The £400,000 contract, awarded by the 
Canterbury City Council, is one of a series aimed at 
holding the cliffs which have been subject to severe 
erosion for hundreds of years. Work over a 50-metre 
distance has involved cutting back the clay slope and 
instaDing an extensive drainage system in order to 
arrest further movement Over 80 per cent of the 
drainage works have been completed including cliff top 
drainage and a system of primary and secondary drains 
in a herring-bone fashion. This will link up with 
existing sea outfalls at the toe of the slope on completion 
of the contract 


• Three methods: of Increasing of three phases, comprises tbq Hail and Foulsham. PI 1 

bricC^lc^trocfe^Tone^S^f ^ ^ aimodcland Wil- ^t, large warehouae for the XX^lllo SpOFlS C6Du6 

and^ tiuminium windows. ^7^ ««> *^^J**¥* *■ con- “ ffiJLff w?£- ^ft/SSSS for a o J* reeyi^g of metals is being con- ^ r . .... 


• SAT 



• District Council 
, : Woric. wall start, 
r and eompletiSh Jn 

: sdied,ll ® di L 4/ 

LGb.mftwt 

member of tii &J3a be 
cqx^Grpup,.^f won 
fronji /tbe ^London . 

Haringey worth oce 
ill; to - modernise. J 
houses aaWdbd ; -Green. 


, ~^ Fxplpiting ^ Wasia aquifer over to tbe University in 2* Jar^a is strengthening part of sports and leisure centre at 
its veaE ^nnwh-tb erist ^bout MOkm. east years, and lhe third, and final ^..basemenr floor to enable new • Coventry - Road. • Hinckley. 


is^’bf Riyadh, and>pufepihgTt to the stage in 4j years. The total value automated 


£3. 3m. jobs 
by Sunley 

BERNARD SUNLEY and Sons 
has a £2Jm. contract for the 
construction of a depot and flats 
at Lisson Grove for the City of 
Westminster. 

The work includes a four- 
storey depot building with yard 
and contains an adult training 
centre, stores, workshops and 
offices, shared amenity accommo- 
'dation and medical cleansing 
centre. 

The buildings will provide 
accommodation for the engi- 
neers, housing. Health and Social 
Services departments. There 
will also be a three-storey block 
containing staff flats, garages, 
covered parking spaces, stores 
and an electricity sub-station. 

For the London Borough oF 
Bromley. Sunley is to build 
blocks of fiats, maisonettes and 
terraced houses at Lancaster 
Place, and Victoria Place, SL 
Paul's Cray, Kent. 

This job is worth £lm. 

Superstore 
worth £fm. 
to Laing 

BOLTON and Wigan Regional 
Co-operative Society has awarded 
a £750.000 contract to the north 
west region of John Laing Con- 
struction to build a “superstore" 
at Hindley. Lancs. 

With adjoining warehouse and 
staff accommodation, it will be 
ty^ East Cliff is due for situated on an eight-acre site off 

id ■ of schedule, says Mears Market Street, Hindley. The 

h„ store will have a- sales area of 

contract, awarded by the square feeL 

one of a series aimed at ^ buiJdjflg win have a 
sve been subject to severe foundation of cast in situ driven 
Work over a 56-metre Piles and reinforced concrete 

„ . . d1m _ _ j ground beams. It will be of steel 

g back the clay slope and fraQie construction • clad 

nage system in order to externally in smooth brown 
Over 80 per cent of the facing bricks and internally in 

. . . . . .. -i;w . hollow concrete blocks with fair 

impleted including cliff top faced fihish 

runary and secondary drains a * 

This will link up with Lji qU ni^pp/4 
e of the slope on completion J 11^11 opt/t/VJ 

' cold store 

SMITH and Partners, specialist 
in design and construction of 
f Pf II it* cold-storage facilities, bas a con- 

** tract worth more than £250,000 

work, already in progrese, is P^ed b >’ Bejara Group, Britain's 
scheduled for completion by the largest freezer-foods company, 
end of 1976, If is for the construction of 

■ Architects, -are Design and a 5 BOO cubic metres (2Q5'.0QQ 
Planning Associates and consult- cubic feet I distribution cold- 


’r~ 4S . ^-dty 'With either- normal water of the contract-will be between '/machinery to be installed in the and, Bosworth Borough CounciL 

^wfems. another treatment, or desalination if £45m. and £50m. sterling. Pro- stereo foundry. The Crown One of tbe most comprehensive 
h&Babcock and Wil- considered, necessary, Is another vision has been made in the Estate Commissioners have in the country, it is designed to 


making Leicestershire, for the Hinckley ing engineers i structural) are store with associated offices and 


won two contracts- possibility. 


Frederick J. Brand and Partners, staff amenities at the Bejam 

- headquarters in Stanmore, 
• Final dwelling unit banded Middlesex. Equipped with a 


smdon. Borough of . This proposal and the preced- increased if required. - Jarvis to modernise a terrace of 

rth_ peer £400,000 in ing one takes account of the fact Some .plant and equipment 12 houses in -Ponsonby Place, 


design for. the facilities to, be placed a further contract with 


Jarvis to modernise a terrace 


th cater for most sporting, leisure over on the GLC Lakes Estate 1,032 cubic metres (36,430 cubic 
of and social activities. at water Eaton marks the cul- feet) insulated loading-bank, a 


raise . 54 flats and ftgt Wasia. water quality Is not orders are likely to come to Pimlico to provide four houses include a main 


The three storev building will m “. ation of eight years of almost system developed by Smiths to 
ine rnree s o . o g continuous Construction work on tbe most advanced mechanical 


consistent by accurately predict- Britain. 


and 16 flats. 


j . . 

r# . • .. m tSKlELI" rooms, club and committee rooms 

-3f • - - ....... . and bars, a cafeteria, rifle and 

f ■ . - . . ■ • ‘ ■ . . 1 ... “ archery range, saunas, children's 

r^£1.8m. -contract has been facilities were designed 'to 1 handle W. SL Annette of Basingstoke, tion. on behalf of the Scottish corner, , six squash courts, a 
rded • to Marples/RidgwsySO.ODO tonnes- of freight, but This latest contract -for the Home and Health Department climbing ^ .i,*]™ 0 eDt ^ n ^c Da ‘‘® 


with a large and a smaH sports ^ ' 

hall. Wet and dr>- changing have bujh b 7 Marriott -23deg.C. (-lOdegJ.). 

rooms, club and committee rooms r — — - ■ ... ■■ 


FT -- • • • _ . , rt . . . V JUUW1 U*«Ul LUUU«. ..lilt WM,VW <U1U OllC WMlAfl UC. 1IVW V*“* u UUI uj uuucu nsu r . 

|?cargo area at ..London s Oaiwiek new- project will eventually be in progress.. The new complex, (Boris). _ a steel frame with pre-cast and 

airport. The 19-month contract capable of ' handling 150,000 which will form an extension to _ * • _ ■ , “friy concrete |oore, the whole 

consists of warehouse and office" tonnes per year. Marples. Ridg- the existing Winkle bury Centre • lau r ? t ? n and D^ne Borough building _be ing finished in 
accommodation - and is beip^W ** Jdso constructing the new in Winklebuiy Way, Basingstoke, «° d . faced brickwork. Tbe 

vndprtakpn fnr thi British auJ.-THdlM complex at Gatwick. and comprises 63 flats, 3 shops and a m rn~> 

ports Authority The new cas*6 hoth Projects are being super- doctor's surgery in six attached °L Jf?®- 

pons Auinqriiy^ . * . ne new ra^o, yj™! f ram th c ir recmnal oflficp 1 4 otarpv hlncks Deane Eastern Relief Sewer. 

area, .to be situated north of ttat-S, AF-titaS.- ^ “B 10 ™ 1 0flice 3aiKl4 storey v 10 ™*- -VVork which will start shortly 

main rinyway behind the control;* • . m iob _ ^ and last lj years, entails the lay- 

^er. Is.thefirst stageof aBAA,-;- . ' , ^ * mATaMMlMn ^ of 2.000 metres of a main 

eriieme. - to ■ ■ accommodate Gat- : An other town development £2ng buU t for Buck MeSl?S trui)k ***** up ^ to IB metres in 

wlctt'-teuwag freight ten^project from the Basingstoke dSSrs 5t 'iSriffi to toe diameter at a depth of up to 5 

ovec- ' ^-Tne airpoit s present.Development Group has gone to a^ Hucban dikrfct of toe metres ' ' 

— : i - i — 1 — ' ' ■ ■ ■:— recently formed Scottish Gram- ^ - 

pian Region* The plant,- being '• A £12^221 contract for roads 
built by John Laing Construe- and sewers has been awarded 
tion, Scottish Region, under an Wrenno. Contractors, of Uag- 
£857,000 contract, has been hal1 * “w^bol, by WarringtOD 
designed to double Buchan meat New Town Development Corpora- 
producers’ present, capacity and tion.' The work will take about 
will eventually emplov a total of ® ve p°n*h6 to complete. A 
about 80 people, almost all of second contract worth £115,200 
whom will be recruited locally. !“* ^ een - awarded to P. Casey 

and Co., of Rochdale, for the 
• Twenty six new homes for crush ing- L and stockpiling of 
prison . warders. ' at Bartinnie. 115,000 ctt. metres of demolition 
Glasgow, are to be built in a material' at Gorse Covert, Risley. 

£400,000 contract awariled by toe Work win be completed by late 
Scottish Special Housing Associa- February. 


/^miBElKW 

( Jlgj — be has everything you need 
to keep the job moving, 
i I Remember, anything they can do 

^ Hew can do better. . 

HEWDEN/STUART Plant Hire Nationwide 


HOW TO SAVE £30,000 
AND SIX MONTHS BY USING STOCKS 
SINGLE STOREY BUILDING SYSTEM* 


The New Swiss' Auction House - 
Is Holding fts 2nd. Auction . 


'September 29thtoOctober 3rd, 1 975 
Intoe Dolder Gtoittifiotel in Zurich 


Preliiniriary InspectiOiti-SeptemberZ^ZT, 1975 


A 

COMPLETE 


DEAL 



;.Ti>ctolewiy-«> v » <falWMf d 
packet watch**, sensational 
.wtrpoonMcal pendulum-clock, 
"and many other object* . 



□ □Ow en 
□^□Thorn 


Mopdey^Sept. 2Sth 


gent dock Arm Prague around 
.365-day machanam. 
Menial catwdar. r,c. 


Watcheai Codes 

SeleiW«fliiB6«inenl a eu toi nBtera. bone 


Tonstbiy, Sopt. 30th JewWyu^W^pewMr ... 

Wednesday* Oo*. 1st PorcelaiaJinejxjiwfY, glass, shoe coHactiba 
- ’• meetttany. . 

Tbarsday. Oct 2nd Mecflov^ Sit.tild RUstao. modem art, 
ancMra in. Far Em, pnmjwa an . 

FrWm-. Oct. 3rd ~ Caspoo. bmm,. hanten ' 

Aafcfor <HriidMyjlk>*bsn>d catMogus wittrisoo ot^acts (Sfr.30,-) . 


Energy and Buildings 


conference at the Chutehill Hotel, 
London on 1 October 1975 
sponsored by " BUILDING " 


More than 50% of. energy used in this country is subject to 
decisions by those Involved in const ruction'' and . design.' To 
discuss the implications of 'the dramatical^ altered energy ' 
situation 44 Btdlding ** has invhed a number of experts to 
range oyer the whole field, on design, buStting, materials, 
legislation and .economic considerations. 

The conference will be opened by Alex £ad?e, 

Parliamentary Under Secretary of State fair. Energy, and 
chaired by the Editor of “ Building * ar»4>oter Trench, 
Chairman of T. j. Lovell (Holdings) Limi&d. * 

■ ’ '•* 

Full .details from: Conference O^aniser, - 
“ BuSMing, 1 * 4 Catherine Street, London, 

WC2B 5JN. Tel: 01-836 6251. v 


Stainforth Fashion Industries needed 
a new buitdihg to accorrvnodate their 
-rapid expansion programme. 

And they needed it fast 

First they talked to conventional 
builders. Then they talked to Stocks about 
- their singte storey system. ■ 

Stocks quote was cheaper than any 
conventional system price. 

By about £30,000. 

• And Sie building was completed in 
half the time the conventional bidders 
allowed 

Quality didn't suffer either Because 
the Stocks system isdesigned to pass on 
all the economies of planned buying to 
•■you, while strict quality control is exer- 
cised all along the line. 

And the Stocks systems infinitely 
variable. ^ Your buildings can be intivttuagy 
designed and you can use Stocks to lay 
■the foundations. Or you can take advan- 
tage of the package deal and let Stocks 
handle all the work and worry. 

From design to decoration. 

So next time youhave a single storey 
. building project in nrindremember Stocks. 

■ You could save thousands of pounds. And 
valuable time: 

That's at least two very good reasons 
to send for our brochure. _ 


STOC 



Year 

bmctamM 


of actual cautaMos. 


Company. 


* TTie exanfla gh«n teoneMour la^jar contracts but sen«ar 

percentages can be sand on canvacte fion to rapa * 

Afeo Builders of Modular Squash Courts, 

^i^Bc^CBukSn^jjru^Nineia^LBne, 0a1orth.ljBecfc.Tafcfflffi>^j£a)il. ' 
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MONDAY, SEPTEMBER 15, 1975. 


The issue at 


Llanwern 


IN The last few months 
trade union leaders and others 
have been attacking companies 
for their- failure to invest. The 
ulastfumacemen's dispute at 
Llanwern, which threatens to 
•ring the bulk of the steel 
industry to a halt within the 
next few weeks, is a salutary 
reminder- of wbat can happen 
when new investment is 
installed. The new 5,000-ton 
blast furnace, the first of Us 
kind in the U.K. and a key 
element in the upgrading of 
Llanwern to internationally 
competitive standards, has been 
idle for most of the year while 
management and union haggled 
over rates of payment. Because 
the new unit is now needed to 
maintain production, the BSC 
started the commissioning pro- 
cess without waiting for an 
agreement on pay. Yesterday, 
as expected, the men refused to 
co-operate, commissioning will 
be halted and blastfurnace™ en 
in England and Wales are 
threatening to withdraw their 
labour. 


to buy off threats of industrial 
action. The result was that cer- 
tain plants, such as Port Talbot, 
were saddled with manning 
levels and wage structures which 
had a crippling effect on profit- 
ability. The management at 
BSC is determined to avoid the 
same mistake. 


Hostility 

It is normal practice, when a 
new piece of machinery is in- 
stalled, for a union to drive the 
hardest possible bargain on be- 
half of its members, in terms of 
both pay rates and manning 
scales. The fact that disputes of 
this kind sometimes lead to in- 
dustrial action does not neces- 
sarily mean that collective bar- 
gaining has failed. The National 
Union of Blastfurnacemen has 
shown itself in the past to be 
not averse to “brinkmanship-" 
in industrial relations, and there 
must be doubts about its ability 
or willingness to sustain a 
lengthy national strike in the 
face of hostility from the other 
steel unions. But whether the 
dispute is settled Quickly or not, 
there are several aspects to the 
affair which give it wider signi- 
ficance. 

The first has to do with the 
legacy from the past which the 
British Steel Corporation 
inherited at the time of nation- 
alisation. In the early post- 
war period, when new plant in 
the steel industry was brought 
on stream, very high wages were 
paid both to attract labour and 


Responsibility 

Secondly, the trouble at Llan 
wem is the latest in. a long 
series of plant-level disputes 
which have seriously disrupted 
BSC's production in the last two 
or three years. It was partly 
because of strikes that the Cor- 
poration was unable to satisfy 
the market and the U.K. became 
a net importer of steel for the 
first time. If customers are 
forced to go abroad for steel 
even at a time of depressed 
demand, the importers’ grip on 
the market will be tightened 
still further. There are disturb- 
ing parallels with the motor 
industry, where strikes in the 
U.K. made it easy for foreign 
suppliers to penetrate the 
market— and they have proved 
difficult to dislodge. 

The third aspect concerns the 
respoosibilty of union leaders. 
They have been devoting 
great deal of time to advising 
the Government on how to run 
the country, helping Ministers 
draft legislation to enlarge the 
rights of their members and 
pressing for further advances 
in such fields as industrial 
democracy. Yet the country's 
overwhelming need is to make 
collective bargaining work 
better and to prevent the dreary 
repetition of strikes like, that of 
Llanwern, which cumul ati vely 
have caused serious damage to 
the economy. 

This is not to suggest that 
strikes are always the “fault" 
of the ' ' unions : both at 
Llanwern and elsewhere the 
BSC’s handling of industrial 
relations has been far from 
perfect. But it is to suggest 
that unless the union leaders 
devote their energies, in co- 
operation with management, to 
improving the nuts and bolts 
of labour relations, no amount 
of union-influenced legislation 
will cure the country's 
industrial sickness. 


A slow recovery 
in the U.S. 


THE LATEST economic news 
from the United States lends 
sad point to that country's 
growing obsession with events 
in Britain. On the most recent 
showing, inflation is accelerat- 
ing, interest rates are rising, 
and the apparently strong re- 
covery in retail sales of recent 
months has suddenly petered 
out — For the very good reason 
that real incomes are still nearly 
5 per cent, below their 1973 
peak. American commentators 
■who have come increasingly to 
fear that Britain is not so much 
Living in the past as providing 
a dispiriting glimpse of the 
future for industrialised 
economies are confirmed in 
their doubts, and are indulging 
in another British habit — a 
positive orgy of self-analysis. 

-It is the reappearance of 
double-digit inflation which has 
created the greatest disillusion, 
jn Britain it is so taken for 
granted that industries will 
gharge prices based on a margin 
iiver costs, except in the most 
extreme circumstances that the 
fact is built into most models of 
the economy. The contrasting 
habit of the Germans and 
Japanese, who go aggressively 
for export -sales when the home 
market is depressed, and 
Americans, who try to get their 
sales moving by aggressive 
pricing, is widely supposed to 
he an important reason for 
then* greater dynamism* In the 

present recession, however, a 

good deal of U-S. industry 
Seems to be behaving in a 
fashion more familiar ^ here, 
«id responding to recession by 
cutting output end "doing its nest 
to preserve margins. 


tively .in tbe latest economic 
newsletter .of the First National 
City Bank, which has in the past 
built up ap impressive record 
for monetary forecasting. One 
version makes highly familiar 
reading; after a decade of infla- 
tion and monetary expansion, 
businessmen, are convinced that 
the authorities will inevitably 
relax monetary policy to accom- 
modate price rises and allow 
further for some real expansion 
— especially in an election year. 
The confusing changes of target 
rates and base dates for 
measurement of monetary 
growth . recently announced by 
the Federal Reserve Board 
might certainly encourage such 
suspicions, though the actions 
of the Fed still suggest that Dr. 
Burns is. firmly resolved on 
gradual monetary growth, and 
is quite patient enough to wait 
until all those who set prices 
wake up to the faci that he 
means what.be says. Citibank 
argues .that he may well have 
no alternative anyway: Ameri- 
cans are so converted to mone- 
tarism that any relaxation of 
monetary policy would only 
further inflame expectation of 
inflation. . 


Jtemaiive «£- 

ffered for this 
change: ill- 

ations, and the 
. Both are to 
liiiar here, and 
[Uggest that a 
a very may be a 
ter to. achieve 
;ed until quite 


tout expecta- 
atfrer exbaus- 


Balance sheets 

Unfortunately another school 
of monetarists— the balance 
sheet analysts- — point out that 
the past inflation has so far 
strained the balance sheets of 
the U-S. corporate sector that 
companies can no longer afford 
to finance aggressive market 
tactics, high vuiume and low 
margins. This argument comes 
nearer to British experience, 
and sounds only i 00 convincing: 
but at least it holds out a pros- 
pect which has some end. 

- The great open question for 
fte future is about fiscal 
policy. There are growing 
rumours that the Administra- 
tion is considering a further 
measure of reflation: will this 
help to reconstruct balance 

sheets,, oft .simply inflame 
flationary : expectation again 
The fact is- that in the U.S., as 
in Britain, . the inflation bogy 
•must be more convincingly j a j<j 
before any sobd recovery se ems 
likeiy. . ... 
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The world’s airlines are now discussing new 
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face of adversity 


Tp^iEW people in the- world 
alrhne industry now" doubt 

10% 

pro 

■*■. "that air fares on many 
routes .will have to rise - from 


- 

next April 1, perhaps by as 
nduch as 10-15 per 'cent 

8 % 


Member-airlines of the Inter- 


— . 

national Air Transport Associa- 
tion 1 have begun a series of 

6% 

— 

meetings in Geneva, to be con- 
tinued 'later this month and into . 

4% 

— 

October In Nice and Cannes, 

— 

aimed at fixing passenger fares 
throughout the world for the 


- 

1976-77 period. With most of 
tbe delegates well aware of the 

-3% 

-* 1 

need for rises to counter the 
combined effects on their profit 
?nri loss accounts of fuel price 

0 

— 

rises and general inflation, their 
arguments win be mainly 
centred on What amounts 

-3% 

— 


- ■* via- 


OFERUTMO BETBWOfc 


AIRLINE OPERATING RESULTS , 

Operating results and Met results of scheduletfairtnRR^r 
orthe 12 ? ICAO coatraettag states* . 



Operating profit or loss 

% 


\ 

Het prof it or loss ^ 
after inoon* tax and subsides 


'J 


specific routes can bear. 

Many delegates, and their 
airlines, privately believe, how- 


*rai» 
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i Mr. Knut Hammarskjold, 
‘UTA's director-general : 
. fuel bn international flights 
should be supplied free of 
customs duties and other 
taxes, he says. 


see whether this really reflects 


ever, that next April is so far beginning of * more general 


"ahead that it is -almost impos- dinpr0YemeIlt or Whether'* will 


sible for them to fix realistic 


HOW AIR FARES HAVE RISEN 


vanish with the end of summer. 


rates now, and that they may 

SSiS? 2 *££L“385S ra-WiSM 


(SOME REPRESENTATIVE NORMAL TOURIST/ECONOMY 
RETURN. RATES) 


earlier — especially if the- oil- Far South-East Asia, 


producing chuntrib* put up the 
price of crude and if the . bust 

ness recession worsens' this Atlantic traffic, still coin- 

winter. Moreover, no one in Purely P«> r (although some 
the airline industry is prepared airlines appear to have done 
to say that even the fares better £■» others). Such At- 

negotiated for next April will Jantic expansion as there has 
remain unscathed through the * eea t t0 have been in he 
rest of 1976 and into early 1977 low-Fare promotional end of the 
if present inflationary trends market, with such devices as 
continue. . 
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of, about SO per cenL, and that 
for 1975 alone they will amount 
to some 9920m. against 6790m. 
last year and $650m. in 1973. 
u This cost item." says LATA, 
“is forecast to rise at an aver- 
age rate faster than any other 


the' absolute necessity - for 


Important 

issues 


Advance Booking Charters and * A, f rom September J.wfeen U K.-lrefmd iartt * w miaul by a further » per tmat.' 

Advance Purchase . Excursion 
fares proving .^popular. Many 


Noise and 
pollution 


airlines on. the North Atlantic airlines to seek rises of up to traffic should be based on ^ ^iySie^ndustiy^ aSo faced 


In this situation, some of the 
other issues confronting .these 
1ATA “traffic conferences,” 
such as the future level of 
fares- for Concorde from 
January 1 which, while vital 
to the future of that aircraft 
and to British Airways and Air 
France, are of secondary im- 
portance to many other airlines, 
are likely to be dealt with only 
when .'the basic questions of 
Future overall pricing policies 
have been settled. 

The airline industry recog- 
nises that the fares rises of the 
past two years, which have re- 
sulted in some journeys becom- 
ing 50 per cent, or more dearer, 
together with the business 
recession in the industrial coun- 
tries, have driven away traffic. 
They recognise, too, that -the 
further rises now contemplated 
are certain to deter more would- 
be travellers, and might even 
delay the long hoped-for end of 
tbe world airline recession. The 
3 per cent, growth in world air 
passenger traffic last year was 
the lowest for over 15 years. On 
many routes, especially in the 
U.S. and Europe, there was no 
growth at all, and on some 
traffic actually declined. • 

So far this year, there have 
been only a few signs of any 
improvement. Inside the U.S„ 
some airlines have reported an 
encouraging expansion in July 
and August, ind are waiting to 


are hoping that the U.S. decision 5 per cent, in fares • from cost of production, transport S™* 

to permit “one-stop inclusive November 1, which so far have and processing, plus a 

tour charters,”- or OTCs, will been blocked by the U.S. Civil able profit. Moreover, total fuel; tfv 11, t0 « 0n L, a °;;»fjr W 

help promote an improvement Aeronautics Board.- costs to the airlines could be 


aaiines; incurred substan 
losses. 

The airlines have sought 
Counter their problems in v 
bus ways. Many of the measi 
introduced at the time of 
fuel crisis In late 1973 and & 
1874, primarily to save f 
have been found to sa^e ma 
also’ and are being conttm 
" They include cuts in freques 
~an various routes, exchange 
routes between airlines, stri 
flight planning to cut r 
mileages, slower inflight sp 
and less taxying at airport 
as to burn less fuel, and r 
ground-based training to cu* 
lag hours. Whether som. 
these measures have gone 
enough is a matter for axgun 
Certainly for the first six me 
of 1975 on the. North Ati: 
route, despite ail the cap; 
reduction agreements and 1 
moves, the ' overall load f. 
was still around 54 per t 
indicating that there were 
roughly, two seats available 
each passenger — 3.78m. pa 
gers for 7m. seats. Wiethe 
airlines can ever get bettt 
suits than this oh the ? 
Atlantic, in view of tbe in 
competition between more 
20 airlines from nearly as 
countries, is doubtful, 
probable that the kind of 
_ swapping that Fan Am and - 
‘ have achieved, and, /on the • 
side, .withdrawal for. the ■- 
being of . British /Caleft. - 
would have to be match - 
similar developments in - 
countries before any aigni 
further reductions in'ea; 
could be achieved. 



in business. The airlines recog- 
nise that traffic responds to 
fares inducements. It is their 
dilemma that because of their 
precarious financial . situation, 
they cannot offer those induce- 
ments as freely as some of them 
would like. 


with devices to reduce their 


Bitterly 

critical 


reduced considerably if all - . . ,, ^ , . 

governments observed t^ bo^e end pollution or to phase 


policies of the Intemationel 1 ™^ of “ ut f 

Civil Aviation Organisation and c ? rt “ nli ' 

ensured that fuel and lubricants in most likely to tBporo. 
for use on internatzonsf flights airlines, through the IATA, 

The airlines are bitterly criti- supplied free of customs 
eel of these ftiel price rises, dohes and cteer Jaa« 


Cause of th 
problem 


The future levels of' air fares As far back as Ijf »■ ^ifitting Sdll Impose such a severe 

are being dictated by two main Knut Hammawklpld, director- them in various states. . , , . - burden on airline 


factors — fuel costs and general general of the IATA, was claim- 
inflation. As recently as 1973. ing that the oil companies had 
fuel alone accounted for about been pricing jet fuel higher 
XI per cent of the world air- than other oil products, thereby 
line industry's total • operating ensuring that air transport 
costs. Now it accounts for any- made a substantial contribution 
thing between 24 and 30 per to oil companies’ profits and 


Costing 
more : 

Apart from -fuel, 

□□ M) per lu-vu tumpauiM y * uu “ «“d« ^ “ .*. — z~~ tin ftiol anmifflv 

cent, depending on «M» overhead,. “This contribution erpenaes have been nang 
airline flies. This vast increase appears to have simply been rapid rate. Eveiything that ^ 

an additional arbitrarily increased at the ex- to make din airline work is cost-'J** other Inflationary Y artor s on 
*Mb». «" the world airline pense of the air carriers “d mor^w^K and_^es. ^worid nirlrne indu^ has 


industry that it will not bo able 
torneet it: tbe money will either 
have to come from public funds, 
or the industry will have to get 
rid of many of its older jets—, 
other .way of which are too “ thirsty ” 


un UK WUJIU. dUUUC » — - 7— .. . * a, _ a... . 

industry’s fuel bills for 1974-75, ultimately the travelling pub- heating, lightmg, ^ m expanses 

and the IATA estimates “that Tic." he declared. port costs and “user charges^M ^n t^emies. For 1R74 tfle 

even aUowing for fares rises in Moreover, the airlines are such as landing fees, m ' route 
the interim, it will still involve convinced that some govern- navigation chwges, Ml at i£ 
an additional R2.Sbn. of costs meats are also at fa P ult in Ports for hangars and check* 

by the end of 1976. On the encouraging this situation, desks and so on. The Bntoh airlines m-its l-ft member-states. 

North Atlantic route alone, the notwithstanding the contribu- Airports Authority, whick put werrt^ ! BCDt ^ 
combined fuel cost increase for tion that air transport makes to °P landing charges by 3a per ^ 1 .5bn. . against a. 17 per cent 
passenger and cargo traffic in their countries’ economies. “ It last April, is raising tpeni rise inrap^nses to Rw).5bn. ‘This 
1974-75 oyer the previous year would therefore seem reason- a ^ aJn ^7 15-18 P® r “Rt. from still left.R-Sman trading surplus 
is nearly S450m. Since -the able.” says the .IATA, “ for November 1 and says the rise of $lbft^6ut -by the time taxes. 
IATA ieheduled airlines have governments to take an w °uld have been 25 per/ cent, and interest payments and other 
been able to recoup only -some immediate and active interest but for the money earned from items have been taken out (and 
S20Qip- to 3300m. of that in m- in encouraging the provision of concessions and other activities these can account for as much 
crea^d fares, there is still a aviation fuel. at the. lowest com- at airports', such as duty-free as' two-thirds of the total),, 

deficit of between 3150m. ''and mercial price possible. The main shops. the result is likely to have 

$250m. to be made good on the principle should be that the The IATA has estimated that been at only a marginal 
North Atlantic alone. This has price for aviation fuel uplifted these “ user charges ” .are now profit for the world industry 
already led the North Atlantic at any station for international rising at an average annual rate as a whole, within which m&ny 


Nevertheless, many of tf 
lines have recognised tha • 
root cause of their pro 
has beerrrhe introduction . 
much capacity, and one- . 
they have moved.to cut .fi 
reducing their procartm. 
new jets. It is signifies*!, 
many of the. safes of or 
world-wide so far this ye 
example by Boeing, hist 
to .airlines in -the deve 
countries, where air trt 
is expanding faster than / 
industrial countries of 1. 
and the U.S. But even / ' 
has felt the pinch, and;:, 
cently had to defer ihde _ 
its. plan to introduce 
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MEN AND MAHERS 


Merrill makes 
its mark 


U1 


Merrill LjTich. Pierce Fenner 
and Smith, although the biggest 
stockbroking group in the 
world ’and affectionately known 
as the “thundering herd” has 
not always fitted comfortably in 
the bosom of the establishment. 
Earlier this year the U.S. Court 
" Appeal upheld a ruling that 
„ was liable for damages aris- 
ing, out of a stockholder suit in- 
volving the use of inside infor- 
mation, and at the beginning of 
this month charges were laid 
against the firm by the Equal 
Employment Opportunity Coon-; 
mission alleging discrimination 
employment practices. 

But the firm has also stirred 
a hornets nest in its own 
spiritual home of Wall Street 
by threatening to inject yet 
another dose of unwelcome com- 
petition into the once cosily pro- 
tected WaD Street brokerage 
structure. The first cold blast 
of competition came in May. 
when the New York. Stock Ex-, 
rhanee abolished the systezn of 
fixed broker' commissions, which 

resulted in a drop in the rate 
of commissions paid by institu-: 
tions to around 40 per cenl. of 
previous level. Now Mer- 
Lynch is proposing to start 
own odd-lot trading market. 

Odd lot trading covers any. 

of less than 100 shares, and 
„ much heavier share prices 
Wall Street than in London 
li.iJ represents a bigger chunk 
of the market there than it does 
here. It is estimated that 3 per. 
cent. --ftf the total NYSE and. 


shares. Merrill Lynch is pre- I could not wear two caps. They U.S. boisewife. "The estimates 
pared to undercut that rate, wanted me to stay as convener are based on time and motion 
and at least two other major and to give pie 100 per cent, studies undertaken a few years 
broking houses have said that backing as convener, but to get ago by Cornell University which 
they will follow Merrill's lead, that they said I would have to measured the time spent by a 
The conservative majority are res, " n directorship. I representative sample of house- 

worried that if Jfern 11 Lynch thnu Sht 1 could do both jobs wives on each of their basic 
goes ahead with this scheme it vreU * but 1 *» v e decided to stay tasks such as looking after the 
will only be the first' stage in on as a director because it is children, cleaning, cooking, 
breakin" down the system lhc "f the Transport and washing and so forth. These 

which is carefully constructed GcneraI Workers* Union. The hours were then multiplied by 
to protect the interests of union wants worker participation the prevailing hourly rate which 
brokerage house-- and the plan at Bnard ,evel anfl this was a it would cost to get someone In 
is vehemently opposed by the ««P ^ the right dircc to do the job. 

Association for Preservation of uorL The latest figures— upgraded 

Auction Markets which repre- riTjoaneU, who has been at for Inflation— -indicate that the 
sents establishmeni brokers. Felixstowe since 1959 and was average housewife is worth 
Thp NYSE hai P rev i°«sly employed on ship 35.500, whtie younger wives 

rmnarf J ***' maintenance . on Merseyside weigh in at around 82,000 a year 

expected* t^turn insists that hr wil1 nnt ^ * more ' Even ^ S aidin B the 

n r ^ staff man - Before, the union tact that hourly rates in the 

ivnrh G fiinJf th " situation blow up he had already U -S. are higher than here and 

l ynch threat that n will so thl , E10I)D , year doinE , straight conver^on this 

fi " n . t *** w hwh went with his directorship means that wives are valued at 
JIE 1 . thf J? u « h the courts. Mean- and maintains. “ I want to keep airound £2.600 a year on 
t the smaller American. my TOn t art with the men" . average, and around £3,500 a 

Stock £,xcnansc* iia-- approved , . . . . , vear for strapping vouneer ones 

166 Me, in qualifleii [Khino. f i S"^5'2 vS 
«« , «<« rr« D 7' h “ s ™ not bo flattered at those value 

Merrill Lynch mnst not charge pnrt in the world K «ona-but I bet it is more than 

any premium at all ou odd-Ipl w ^ f « T T i, Tt most of them actually get from 

deals. Since I he ^ oa sinall lT d Uh T SS husbands 

deals do not attraci the dis- ^ 

counts which institutions can tTj Ie at ^.Liverpool and . . ... 

force Merrill tvn^h ic Bonn. London nn their unfortunate 

really, happy to ^«*pt tb£ !rf dl S ta lM*22l a,,d b ? ternes ? 

r.. of the old. dock employment 
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condition, which i 5 r.nl ip for 0l l£ I k J ,T pl ? yinent Dreamy 

the small punter and one til ***** ^ th ° U?h he fawurs ^ 

tbe eye for its rival*, 
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Cloth bowler? 


the extension of the national T _ f „ .. 

dock labour schnnie to the nort. “onth the U.S. 

O'Donnell ’ is opposed ' the m- (i,T 

Government's plans to . nation- fe holdms a 


uu.i-i uuun Ml . IXdUUIl" .-J . . _ o 

alise Felixstowe: “ r don't know ^ a " d conf ci>*icc :n 

Geneva. Speakers include 


What body of men would be ^li^u » , ,n 5 

running me under national isa. ^! d ^ h n ^ p Hajek. and nur 
tion,** he explains. "I would 2![SL P wt< ; b . ut . e '-en 


The course of vrork^r paxtici 

■S£S SS' Sr MrZZ S« ' 


alv; ays rat smooth. sn d the ^ f* «*. TZ «" P™8rsmmc itself. One,,f 
sackma uf Lorry ODoturft « ^ dooSep." ttavel offered to 

a port convener bv his*-sh6p - K U.S. money men include^- 


ness 

but 

ner 


stewards committee i.s a case in 
point O’Donnell himself con- wwMMHMira 
tosses that the situation at 
Felixstowe Dock and .Bailway L3DOUr COST 


which has arisen following -his - 


V”-- _ 

.American Stock Exchange busi- 
: is done in odd-lot trading, 
that is probably nearer 10 
cent of non-institutionai 
business. 

Currently only one firm deals ; 
in odd-iot trading: anti It 

charges a set extra commission . _ . 

to clients of - 12a c a share'' on vener for the past eight years .Administration has been doing 
shares priced under S40 and O'Donnell. 50. commented' yes- some calculations on the annual 
twice that lor higher-priced, ter day, “The committ eec said v alue o£ tile work doue by a 


, , includes: 

transcendental meditation pro- 
gramme— prior to E0 ld and 
monetary conference.” Well I 
suppose these days we need s-h 
the help we can get— or maybe 




Observer 








Agency 


.mi ^ 


THE CHEEP EXECUTIVE 


• THE Scottish Development 
being -set up with initial resoarces oif 
niilliaa, -with the twin objectives of ac^fg^ 
rating die economic and industrial 
merit of .Scotland and of rege^ rating 
environment. 


/. -,* the ; Chief Executive, who \ *will . 

■ ■ member , of tbe Board,' w^ill have a leadn^— « 
role -in this new- organisation of vipat 
f;l;impottanoc to tbe future of Scodand.- 
. V vpill be responsible for the effective manage-’ 
jnchfrif the Agency, including the develop** 
overall strategy; For the formula^ 

!?■.• r :ti6n of projects and for their sabsequetifc^ 

- • : y \ mplenicn ution . • . 

■j > proven ability in top management, pre^ 

•' ferablf in industry or a closely rdatedfeeWfl 
-• ; ancL&ionstrafoi capaaty to organise and v 
control ajarge organisation, are the prune.- 
requirements. 

. - 5 alary ■will reflect the importance of the 
appointment. 

"Write in complete confidence to 
• • A. Barker as adviser to 

The Scottish Office. 
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A special groups eoQirmingpompanies,all in the - . platform modules. Building the biggest tan*s in Europe to 
process pfantindustryi ; •. ; * . octet toe oil, installing the pipework to convey it and. making 

^ AH complementary. : , - •*' thdcolumns to refine it. • .... 

Ail growing, * ^ y •: • ^ . . • . • . . . v/xi'^The newest company in the Group. Aqua Logistics 

^\: y - M pacesetting. ' V -V; % manotocturers and supplies sophisticated saturafion' 

iS-.i" AH successful. , >\ yyfeyy. ^cfe^seacfivingsysterrs. ' . . • - \ 

’ . With many active oh North Sea projects both ‘off shore - ^KQapper-Neili Ltdis a public company, quotedqrt the 

. ... and ‘on shore! fabricating- ^nodesipfeigtiides^oil fqps andj-/; vLpridonStbck Exchange, with headquarters in Warrington. 
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With the gas piped into homes and factories and the first oil ashore, 
some of the glamour and excitement has inevitably faded from the North Sea scene. 
But the huge and continuing operation of search and exploitation will 
remain of outstanding significance for many years to come. 


. AFTER A decade of active and area -off Brittany .this year, field of concrete structures. A Mexico and elsewhere to the of £700m. Sheli/Esso’s csti- have taken much of the edge off 

at times astonishingly successful while next -year should see the major challenge has been deeper and more ferocious mated costs on developing the original profit expectations by 

exploration, the North Sea is at fir ^ drilling . m the. hazardous launched, again largely in conditions of the North Sea. oil and associated gas at Brent the companies, particularly so 

last beginning to mature. This an 4 unknown waters, off the Norway but also in France, Italy Designs for platforms and other have now risen to around £l.5bn.. far as new exploration for 

summer has already- seen the West of Greenland. and 3 itain, to- the previous- facilities had constantly, to be the costs of developing the necessarily less attractive pros- 

first oil landed ■ from the UJC. And With this push by ex- u - s - dominance of rig con- revised in the light of new Ninian Field are likely to be pects is concerned, 

sector. The. next few months pioration into deeper and more structi °n and contracting. In studies and experience. Man- over £lbn. and so on. For even The Norwegian Government, 

'should^ see the first pipeline difficult waters has come an electronics and in the field of power and equipment were the largest companies, such faced by the prospect of a mas- 

oil deliveries .with the stirt-up even greater technical push to suhmersibles, British companies stretched beyond their avail- expenditure on individual sive development which would 

; of the Ekofisk-Teesslde line, produce the facilities and de- have in some ways led the field, ability. The problems of the projects has looked daunting, both strain its resources and 

‘ while not long after the giant signs through which the oil and while in the areas of pipelaying “ weather ■ window” for especially when the lead times lead to considerable problems of 

Forties Field off - Aberdeen gas -found, can - be exploited. 3011 m °re advanced designs of installation work and the between discovery and the first Inflation brought about by ex- 

•should start delivering . its oil This year has seen the success- *■ • 


the projects has looked daunting, both strain its resources and 
for' especially when the lead times lead to considerable problems of 
the between discovery and the first inflation brought about by ex- 
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to Cruden Bay near Peterhead, ful placing of- -the first three - ■ — — 

Natural j»as development, producing platforms of concrete 

•'which saw the start of it all deafen—’ two oil facilities at ■■ ■’“Vt - . . • -g . 

1 np frontiers rinc h mil 
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‘ gramme now in "train for the equipment for the next leap 

: Frigg Field off the Orkneys, the into sub-sea completion and sub- r ,. im , ifTr 

. development of a number of sea systems tififfio floating pro- By ADRIAN HAM1L 1 UIN 

L gas finds in the southern sector Auction platform*. Af Ber)-], 

"••• of the North. Sea,the : announce- Mobil has nov^hstalled the first • ... ■ .. • .. 

^ ment of plans to produce from deep-water subsea- completion. 

-tiie Kinsale Head dijovery^off At ®. Vj® deep-water production European difficulties of gearing up the oil flows are considered. For cess foreign earnings and wage 

Cork in Eire and the develop- . . wW and'-'SEAI.-are nian companies have taken a place on-shore infrastructure for such the smaller companies and for competition, has already acted 

ment of major ^sociatrf^gas . ■ world's fir st well in the . forefront of tech- a massive task were under- the banks, they have looked to restrict the rate of activity by 

reserves both at Ekofisk off Nw- J^elonmen oology. estimated. And all this in turn positively terrifying, for all the reducing the amount of new 

* TO at Brent offthe Shet \ P ^ fnn ,, Rh tn served to intensify the severe /rise in oil prices. ' Ucencelllocation as well as en^ 

lands. _ _ . __ .. o, 0U i d problems of capital cost At the same time tbe political soring a greater share for the 

v While exploration hr the For the ^Europeans, too. the that the .horizons a?e bright ^nd escalation which hit all parts repercussions of successful oil State through State participa- 

' North Sea itself is beginning, burst ' of . exploration and unclouded. Just the opposite of pr0 cess and manufacture' discovery, so often experienced tion. The UJK. Government has 

perhaps, to lose some of its development activity on their seems to be the case at the ing industries last year. Costs elsewhere but surprisingly little followed suit with its own plans 

‘.impetus, it is far from, over, as own doorstep has^rovided an moment As the nm major on ^ barrel of production suspected by the oil industry for the establishment of a Bri- 

the recent, discoveries, by unequalled opportunity for con- producoon from the North Sea capacity in the - North Sea working in the “secure political tish National Oil Corporation 

.: Conoco, Texhco and others have tractors, engineering and other builds up this year and next, soared, at an unprecedented environment of Europe.” have and for “voluntary” State par- 

: shown. Nor is' it any longer companies to. becOine' Involved there can be no doubt that with steel going up more also been felt with increasing ticipation in existing fields cn 

• confined to the North Sea. 'Hie in -. a : ; mari^/. : . PTeviously development js beginning to ^an 50 per cent, day rates for force. The dramatic quintupling top of legislation to control 

. Norwegians are now preparing/ dominated tfinost ecclusively by falter under the combined contracted equipment doubling ol world oil prices over 1973-74 depletion and investment pro- 
to' open drilling, on a Limited the U.S. offshotejndustry. Some strains of escalated costs, the . installed costs of strengthened the growing feel- grammes. Greenland and Ireland 

.basis, north of the 62nd Paral- Hke the Dutch contracting and political intervention and fiscal platforms rising by as much ax' ing among European Govern- have both taken their cues from 

lei, where manyTbelieve some of pipply boat =compai Ueg - b ecame woes. r 150-200 per cent . -mentis that they had given too this example and deliberately 

; the largest unexplofted Teserees involved from ’ l^^very early jn the first enthusiastic rush Where original estimates for much too quickly in their setouttocutdownthespecula- 
of oil and gas in Qm world may years,- Opiere^jiai^heCpme in- to get the. oil. ashore when the BP's Forties Field, for example, licence allocation. New fiscal tive .. element of exploration 

lie. The Republic of Ireland has v^ved ; .naone re<»xttiy:.>yith tbe major oil discoveries were made put total costs at some £30(JnL, rules have been produced in both through participation and con- 

recently opened iip a round of J oil development s farth er North, some four-five years ago. both by last year this had gone up Norway aDd the U.K. which; trol terms, 

licences Including substantial But out bf thisaeftrityhas been companies, and contractors to over £500m. and, on the while containing considerable The result has been a distinct 

acreage in' the deep water’ Poiv produced, -a construction and undoubtedly extended them- latest estimates on a project compromise from initial pro- lowering in the temoeratnre 


The first drilling "has. started .France and Norway,' Ulrich h^and .scale up existing tech- plated until 1977. the costs are with existing fields a far from operating in the North Sea. 
.in. the . Western . Approaches- jnadcEurqpeans. pioneers m the, nology developed in the Gulf of more likely to be in the. region unreasonable rate of return, once expected to number 60 at 


this time, bas in fact peaked 
out at less than four dozen arid, 
unless given a sew lease of 
life, is likely to fall sharply next 
year. While expenditure on 
development is running at 
record levels of over £2bn. 
a year throughout the North 
Sea at present forward orders 
for new platforms for installa- 
tion in 1977 and beyond have 
tailed off dramatically. And 
this has happened just as Euro- 
pean companies have made 
themselves ready to take part 
in tbe boom which reaped such 
large profits for many contrac- 
tors last year. The Norwegian 
contractors have no orders at 
all for completion after 1976. 
British contractors, encouraged 
by the Government to enter the 
game, now face the distinct 
prospect of a surplus of con- 
struction sites as the number 
of expected new orders 
dwindles. There is a large and 
growing surplus of rigs just as 
tbe Norwegian shipowners have 
gone beaxily into this sector. 
In the supplies and marine con- 
tracting fields! companies are' 
worried about new orders. 

. Whether the worst is now 
over and whether investment 
confidence is now about to 
return is tbe question now 
dominating and puzzling all who 
are involved in offshore 
developments in North-West 
Europe to-day. The signs are 
mixed.' In one sense there 
seems little chance that atmos- 
phere or pace' will ever return 
to the heady days pf two or 
three years ago. Such a pace 
was probably always -beyond the 
capacity of industry and tbe 
countries around the North Sea- 
and in the future, as the oil 
companies push exploration into 
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development will, probably have 
to be limited' more nearly to 


the ability of tbe financial insti- 
tutions. the industry and society 
to digest it. Nor, should it be 
added, is there any real sign 
that Governments any longer 
wish sucb a pace, with all the 
problems it brings. This fact 
may be difficult for companies, 
particularly the smaller ones, to 
accept but it is probably true 
none the less. 

And yet the current gloom ex- 
pressed in some quarters is 
almost certainly overdone. The 
fact remains that Europe badly 
needs the oil, that tbe current 
economic climate makes it all 
the more important for 
countries even like Norway to 
ensure a continuous pace of 
activity, that world ail prices 
look likely to remain at a high 
enough level to justify offshore 
development and that the re- 
sources are there. Some of ihe 
problems of the past year or t>n 
can be ascribed to the shortages 
of equipment and the “learn- 
ing curve " of oil companies and 
contractors alike and these at 
least seem likely to become less 
intense rather than more with 
lime. Other problems, such as 
the financial difficulties and re- 
straints of oil companies and 
banks, should be helped by oil 
production and tbe cash fiow it 
brings with iL 

After all the doubts and dif- 
ficulties of the last year, it is 
the actual fiow of oil that is 
needed and what is at last Be- 
ginning to emerge. If some of 
the spirit of bonanza has gone 
out of the scene, that need not 
be greeted loo gloomily. When 
all is said, the development of 
oil and gas offshore North-West 
Europe remains one of the most 
exciting and important develop- 
ments to occur in Europe in the 
last 20 years. And it Is likely to 
remain that for a generation at 
least to come. 
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HAS THE CITY 

REALLY STRUCK IT RICH? 

Since the discovery of the Forties Field, live-years ago. billions of pounds have been 
pumped into financing North Sea oil development programmes. 'What are the . hopes 
today of a profitable return? Financial sources in ah comers of the world, including the 
City, have seen their investments threatenal by inflation, delays in the supply of 
equipment, and Government intervention. 

In this sea of uncertainty, there is no better lighthouse than the NORTH SEA LETTER. 
It is a fortnightly publication' providing a comprehensive insight into the oil and gas 
programmes of the North W est European Continental Shelf, both onshore and offshore. 

Either now, or in the near future, the pace of progress in the North Sea will affect you 
and your business - and you need to know in advance,- The NORTH SEA LETTER 
shines an unwavering light into: 

^ Exploration -3£ Onshore developments Production i&f Offshore developments 
People % Finance Politics. 
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The North Sea is ndw _ : U 

of the most important areas of tit nrbduction in 
the worlds Here ^RL^ HAMILTON disciissesthe latest developments 
and then looks m detail at th^ yaj^^ se^ 0 f activity. 
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The N orth Sea is Europe's greatest growth area. Every fx&i&ight the NORTH SEA 


LETTER will tell you whac is %ppening. Send for y 
completing the coupon below. V' «. .. ... 


specimen s copy by' 


IN THE eight years since the the buildup' of production off- of the oil companies i **'«**• in ‘hictnrv „<■ 

first major gas discovery was shore North-West Europe strictive attitudes prwiiS ofSe worid S' 

made off the English coast and SJ* f ”« «■“*■ Problems on of feX- 

the six years mnee- the first S? UrC * “attend which should require off. then leaps forwarded 

major oil discovery was made of thev^wiil rause a ^tfonn orders in the 197840 discovery of major oil resen 
off the Norwegian coast, the should be average di^n^emininnpnt P**i°d at a rate o£ perhaps 8-10 grows beyond all recognition 

North Sea has established itself 750S00 J^frek ^^ orbil m S X a ^ Bar - Beyoad ^ the S** it- moves into the develops 

as one of the most- important and ttou^onX™ V. . pipeline projects' for phase and then starts amrt 

and productive new oil pro* ner dav nr -SriZJ 96 ^ Statfjord. the development of cycle as smaller fields are 
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62nd Parallel, most of the major r“W"iT ~w T ~rr ' After a period in which platform has already 

structures on the -UX side have I H/a i'I I* ^exploration, activity slumped to ordered for Statfjord for ii ' 

probably been tested. But there i HC *JV- io * 33 two or thme rigs, Ution in 1976 and an mde - 

remains substantial amounts of . -work. has picked up again partly a concrete platform for 

highly attractive, untested IT rc ^ fho TTK - nP rha _ ... , because of the recent issue of HeimdaJ Field may follow ' 

acreage . on the Norwegian side, North that rh* * fiT S u J 1977 * a limited number of blocks and f or installation in 1977 7 ■' 

while exploration iii the North ” the ™ d “ scheduled to Pattis now averaging some, eight broductionren be •• 

Sea basins as a whole is only * L acreag f bas h® 6 " “P Production through the pipe-: tigs. Total reserves now stand Frigg-pipeLine system Kf ‘ 

now moving into Sie second S°“il d * ?? e great ®? n T?u“ *?* ° * 2 - ' Nearby. -at between 5-6bm barrels, of pl"S ^ „« •; 

stage of testing the smaller and Atnoco/GC group hani which half lie in the Ekofisk veIopmentsin theap»a^!' f - 

less obvious traps and structures J^ ^t proportion of North Sea successfully installed a steel group of fields in the south, and dependent on ninoimo 

—a stage which might normally ^Lw2h«? “J®”!* b f en p ^ tf S rni K <, ° 1 i tS Montrose FieW; another half lies, in the giant W hicli are sensitireto'EU 

be expected to uncover perhaps SL ere J ? e 1 w elop l w ,ch f? ou,d Btart ProdUctiqn SCatfjtmi Field, discovered in tiral ^d eMnoSic ^'- 

as much oil again as has already «1 w*rf a the scale of late next year. - . . . .the north, although there are tions. . 6008 

been proved. re eIse - . T® t31 • In Piper region, Occi- sharp differences between n . . 

Search in. the newer dls covered oil reserves, mclud- dental, has now Imd a 32-inch. PhiUips and the State Oil Direc- J? sas Sl *» - 
areas, particularlv in the Celtic i" e J recent 5?**® wblch have y et line 10 wb ®ro onshore ‘torate on the' reserve levels at It? G ^eroment has st ] 

Sea and West Shetland regions, ^L he . p !JtS' n ° w founts to construction is well-progressed.- ]E3tofisk. a f „ fil ! a decmo " °- 

has . so far proved more dis- ®™ uxld M-13bn- barrels in seme The platform jacket was. iw,' . ; Gas reserves stand at around t0 Iake sas from 

appointing But both oU ond 20 comme , rc ] al or potentially stalled this summer but with: 2^ trillion cubic feet, of which Fr ‘ eg a ?T a through a smal 

g L P haSheen?ounStean^i SOme inst f“tionproblems It .flteto ™ Z* VUf let Xuah Wo T 

hor Afamiie r n .,»hn n , To ? al ° as reserves are reckoned may not be possible to nlace th* rt-nflcir ...coast, although the projt 


off the West Shetiands hx* r® 1 ' 0 ‘. w “ Icn Pemaps 2a tru- start drilling this year so that divided between the Norwegian STS?' J wcvt?lo P inen i ot 
shown It te^that otiX ooen h f n c “ b,c feef lie “ t6e STO«P fi ^st production could wSum of^ Sand Statfjort raserws <*Y 

Sm*Jt aI1 A ! ln,cturts e J Ist *“ accumulations around them in ordered bVlhlTgroup^for 1 ^.^^'’? 1 ' h south to the Continent 01 

sat mUEjssss: *« « *■» & : -£2£sr £*& ns **2 
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hope is still being, placed on the iNorm ™} concentrated largely - on the ^ion on these auecri, 

prospects for deep-water dis- Development, after - a bad iation next year *” , 3053 surrounding group .-not expected until nexty 

covenes m the. far north aad y ear in 1974 marked by consS- In the Bi^ region vr^'-L^ .P* ded , has been the earnest. 7 

WC Qn rtw* cidP th erabie delajs 111 the constTUC ' grammes have been seriously Sbrtfo'r^ JTSfi Althou Sh the current 

On the development side, the tion of platforms and appalling set back by delays In the eon- : ° r ^ v0 ; Jr ^ ars - ? ut *. B . 011 . wegian picture does Dot s 

southern gas fields in the L.K weather as well as a major ac- structlon or both steel nlat- i ^ en _ 2. aJd t0 an F dramatic increase 

C0 “ rs v air « ad - ri " a cideDt with the installation of form for Brent and the concrete s*? 1 * . up velopment expenditure d»\ 

mature stage of production. But a Fri£ ,j olatform ha«: nnw nhtfnmK + n - n r nes^ month and a gas line has next five years — indpi * • 

it is only now that the major oil picked up considerably this Cormorant the pipeline gather- n !.^ d l P amHial fate is likely tc / 

^ih e ^L deVe ° Pm i fl fr? er yaar - with he tter weather and ing point for the group of not^ sO^what In- 197JJ-77. as 

i? 1 * 0 pI F d , U0 * ttie successful launching on or surrounding fields. But afirtt n t nextyear. Uiv.-^the ■. Statfjord d< - 

turn, wnb the work now being ahead of schedule of major concrete platform has been in- * n l , be area, develop- ment in particular could p 

earned out on the pant Forties, facilities on Forties. Brent and stalled on Brent to enable raent , h ? been fielayed by vari- a major market fbr the o 

Ekofisk and;: Brent Fie Idi ^ the Beryl. start-up next year by Tan lira 0l « techmcaTfartora, including indnstry at the j 

F j rt ^' Fl P Gr ' The major production push at Laying of the line has been Problems .with _the compressor decade and theraareiigi 

hiKonsk, Brent and Frigg pipe- present has been concentrated going extremely well and work and delays j n the on- the current ecqnogiieriUi 

lines ana the construction of on the three main centres of is now starting on the Sdllom , or ® construction •. of the ter- Norway may .ecieoiHtgft 

Die masjfiv^ terminals for those the Forties Field off Aberdeen. Voe facilities. ' mmals. But i' work, is now well evaluation of its previou 

tines Emden m Gennany. the Piper Field off the Orkneys Next year should seA the H ndor ^ on Phase 11 of ttie ings on production. 'Expk 
Teesslfle m Epgland, SL Fergus and the Brent Field off the installation of -.two mnnl niai. development on Ekofisk itself of two' Statoil blodft, i 


» neia on ADeraeen. voe taciuties. ' . •»«««. » wen evaluation or n* preyiou 

Field off the Orkneys Next year should seA the “ n , r way on **base II of the ings on production. -Fxpli 
Brent Field off the installation of two. morj! plat- deveI °Pm® nt on Ekofisk itself of two Statoil blocks, i 
All four platforms forms on Brent and a major on Phase m t0 f ‘e in the them a highly promising 
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^2 " two tbii5 year- T1,e 8u bsea line installation of a further plat- tbe fields were or arfe due t0 blo, *s may also be all. 

.^By. the end of Dlls year the to Cruden Bay near Peterhead fonn on Brent and a fir?t be set during last year and this, Ooenins up of exploratioi 
first major -flows rf oil trough and the on-going onshore line platform on Dunlin, while work and by tbe sprin 2 of ne3rt year of'tbe 62nd Patfalfcrin 1 
these pipelines should well from there to Grangemouth on the shore facilities should a11 tbfiSe fields shouId be li ed although restricted -jh- 
under way alter two year, of is completed. Although ? in- enable thfSipd to? to s tS?un l n ' FoU<>wi "S that a P Ia ttorm should also present 
relatively limited production of stallation work on the final by late 1977 all bein« well in h “ been, ordered for the Edda considerable developmar 1 ■ 
oil from tankers from Ekofisk platforms will continue through the same rptrinn ih^rhe#™/ Field, for' installation at the portunities for Ihdustiy 
and the Dan Field. After that to next year and development Bunnah/BP/RaIl»r ronmlro.VH end ^ext year, a further plat- a find be made, espedall] 

_ ■ , : V SX Ntato T« now , fom ? EWisfc te f cheduIed the P™ bl ™ »f HK Nor 

T r\ - ordered two Diaifarmft^nr f° r .®* ,, ly- next year along with Trench is no longer p 

Ireland • “ iM™™,.'?? z ^ 01 “■* a «« 

has .'started, work, with prob- /^i - • ' f'T*\ 1 

INTEREST in the areas west neither very frequent nor very ]?/”*' °S, !f yin ^. , tbe ^' niai t y T^T^m^TTV" / J vG"nTn3.T*l 
of Britain and In? Land, and par- exciting. J lne m Su,J . c,ul Voe for start-up -*AAI4rAi.^y j i^/VlllilU-1 X 

ticuiariy in the south-west part Nevertheless. there- will ’ n "'bile the Unocal group - • - 

off Wales, Cornwall and South- clearly be development in the iR sUl1 Proceeding ahead urtih OUTSIDE OF the Ncirwesun, by Chevron and witb 

ern Eire, has recently been area over the coming years pIans lo in9faI1 a Platform cm British and Dutch sectors very which, while nor overwhe 

strengthened, at toast in the ^Uter a long time of public ils Heath er Field in 1977. little development work has so show some encourageniEr * 

media, both by political con- caution. Marathon has now p. 0 " ' hc ra lher smaller scale, far taken place in the North Ex P lora tion in the 0 * 

flicts between France and signed a deal to deliver gas from Sheil/Esso has started develop- g*. Dartjv of Donr tirtl , sector, meanwhile, has 

Bntam over the sen lement. of a ils Kirsale head to both the rtate ment drlI,m S rrn m Auk ready . p - U ‘ virtual b' nothin?: of 

median line and by the 'opening electricity . and petrochemical for slart ‘UP this year. The * r . . quenre. m spite of an ir 

up of a new licence round by authorities near Cork. The line. Argyll Field is already in . *? roe Daiusnsectar, however, in the German area folkr 
the Irish, whose acreage had a 24-inch subsea pipeline, will Production using a semi- ’I d J?°L * forgotten that court judgment on mediJ.': 

almost exclusively been held by deliver around 125m. cubic feet submersible production plat- , e Dan Field, for all its prob- division and in. spite of'- T 

Marathon Petroleum in-thepasL per day to the coast starting- in f orm - On the gas side, work on da 7 aI< lP m ® Ilt ' wa “ {,ne allocation of returned a 

Whether the hopes ! now 1979. The Development pro- tbe two parallel pipelines is the first oil fields to the North to a number pf -todep 

aroused both in Ireland and gramme calls for the installation going well after the troubles of T0 . c °me production, companies. Some of ibes 


Ooddantalof Scotland 
Topside platform facilities 


ShaB UK Exploration^ Production 
Topside platform facilities' 


The record speaks for itself. Matthew Hal! offer 
project management, engineering design, fabri- 
cation qnd installation of topside platform faculties 
coupled with project management, engineering 
design, procurement and construction of rotated 



onshore tonutnato. Their worid-erfdte resources and 
a history of on-time completions combining maxi- 
mum cost effectiveness, make Matthew Hafl a 
formidable International force. . 


Matthew Half Engfnaarihg limited 
Matthew Hall House, 101-108 
Tottenham Court Road, London WIA1BT 
Tel; 01-636-3676 Tejexr 25764 


Associated and Affiliated companies in Antwerp, Houston. Rotterdam, «yrfr»y. 


uui«r wens m me same area . „ ' aian-up ni c ,, , . *> «■« r- 

tamly both the Celtic Basin also found traces of hydro- l be first line due in mid-1977 ttum developing the field has now- under construct 

area within Irish waters and the carbons and, while the drilling A concrete drilling platform" SSSTh™ tQ Britain, and this should a 

Westen Approaches off Brit- results so far do not suggest a has been installed On the field : .¥? ?? M 5 ian ensure 1 minimum n 

tainy and Cornwall have attrac- major oil and gas province, ™ Place of tbe misplaced steel SjSSSi ro;?L?r^fL thr ! e ■ etivi, 3r “ the next year 

ted a good deal of industry there are hopes that additional on *. and next year should see ^ *■? ' Much more exciting 

attmtion. But recent drilling gas and possibly oil reserves can both a further steel and enn- ^ - opening up of acrease v 

by ^ Esso and MartHhon in Irish be established south of Cork. At Crete platform installed on the Greentend - ^ttle is 

watera and by Shell and BP on the same time, the Irish Govern- field as well as a ■ concrete JOt ahout thc ^a. which 

the U.K. Hde of the Celtic Sea ment has now’ started allocating intermediate facility halfwav hazaTdou s weather and. si 

has been far from erieouragmg. a number of licences In lhe along the line. The dovcW ESSSaSii ria« ^ r ° Uad 20,300 ditions. But it does apl 

while seismic surveys of the attractive, although deep-water, ment^ ^programme for the Rnimh ^ ' have some large structui 

j *.« erfl r. Approaches, - where areas of Western Ireland while. Field -4s nearly curanlete Rr f H i P * despite Gulfs total of six groups took I) 

dnlling has just started on the to the Western Approaches, the two • further platforms h ° y lth drawal from it, and despite on tough partieipatior 

BTeuch side, suggest that, French have already started been ordered by a morn r„!l !? r 'eocou raging explora- operating terms this y» 

although the sediments are drilling and the British may well installation on the Indefattonhu l!?® 1651,113 ®p iw. is continuing first drillins is expeetei 

thick m part, the structures. are offer new licences next year. . Field next rear fiab e ***■ carry, out a multi-well ex- year. 

1 ■ — - — - — nloration nroeramme. ooerafrci mumuien nu knm 


pioration programme, operated continued on next 
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.city tp i take lo additional finds 
.- anti partly because the country, 
. wisufi was the first to insist on 

E V E LOP ME T INv'the teVjfewigfe . The; last jrear, origi ’ 

’theriands -lias . been .over 1 -erar/has seen activity pick up “«-Lcensing rounds, has -now 

adowed ' in thelaist five years- partly '.because .•\23jJi? wt h a reputation for 

adowen m ,tne gz&Me : number of smaller", and relative modera- 

d more by the ml have now been tiro- compared with the political 

rther north,;, the fattpe. to established, capable of joint d£- ..developments elsewhere.. 

. :d .the major gas accumafa: 'vdopment,/ partly- because the.. ;;/Kie twb major developments 
ms that had beeir preiheted'^is6-ih : eupgy ^forces has under construction are 1 the 

'Sowing the discovery ^ tiiejstti^ll!;' ; ga$ , fields ebommuc; "development of the Placid Field 
issiye Gronihgen ? onshore; i»ipjSy because two pipelitie'j^ .af-'L/io through a 27okm pipe- 
id and hr the Umitations on jecte.. are underway with bapa- luie from the field to 'Ulthuizen 


near Delftjill this year and the 
start to construction of the 
120km pipeline by Pennzoil to 
take in finds in the K areas to 
Callantsoog,' north of Amster- 
dam. The pipeline is due for 
completion at the end of this 
year ready for start-up next 
year. 

Construction of the two lines, 
both of which will have the 
capacity tp take around 1.200m. 
cubic feet per day of gas to the 
shore, should enable a- number 


of small discoveries established 
offshore Netherlands to be de- 
veloped. Placid's L/10 and L/ll 
reserves are contracted to de- 
liver around 650m. cubic feet 
per day at peak, and installation 
of two outly ing drilling plat- 
forms connected to a three- 
platform centre has already 
gone ahead. To the north, the 
French-led Petra land group has 
produced /development plans 
for its L/T-gas discoveries con- 
sisting of the installation of a 


four-platform complex on the 
field with 16 km. connection 
with the Placid line for $tart-up 
next year or early 1977. Petro- 
land also has a K/6 discovery 
which might 1 be linked in to 
the same system and has 
further discovered gas on L/4, 
while the Noordwinning group 
is planning to be In its L/8 
discovery. 

The Pennzoil line, meanwhile, 
is initially planned fo take out- 
put from three fields discovered 


by the Noordwinning and NAM 
(Shell/Esso) consortiums at 
K/13, 1^14, and K/17. But 
other finds in this region by 
the CLOMS and other groups 

could be joined in at a later 
stage. 

Altogpher there are now 
over 30' gas discoveries off- 
shore the Netherlands with re- 
serves of around 15 trillion 
cubic feet, and ' development 
projects already, committed will 
probably involve the expendi- 


ture of around lbn. Dutch 
Florins. Although the scale of 
operations is clearly not equal 
to that of the oil developments 
further north, the pressure on 
Holland to produce gas to make 
up the deficits caused by the 
decline in the Groningen Field 
from 1977 onwards and the high 
price being paid for gas should 
ensure a steady stream of 
ordering small platforms at 
more than half-a-dozen a year 
for some years ahead. 
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EU ROPEAN OFFSHORE TECHNOLOGY IV 

Not the least remarkable aspect of offshore 
development in Europe has been the rapid growth of a 
European-based offshore industry and technology. A look at some 
of the specific areas where this has occurred. 
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IN THE CLOSING weeks of 
August the third concrete pro- 
duction platform to be located 
is the North Sea floated out 
from its construction site at 

Andalsnes in Norway on its way 
to the Frigg gas field. 

This float out was a particular 
triumph for engineers at 
Hnward-Doris (the platform 
designers) in that a decision 
was taken by the Frigs field 
operators only eight months ago 
to change the function of the 
structure completely. After the 
accidental damaging of the steel 
jacket designated DPI (drilling 
platform 1) it was decided to 
convert the semi-completed 
manifold platform (MPli under 
construction at Andalsnes to a 
drilling platform. Design 
changes, although not radical, 
were enough to take the 
engineers back to the drawing 
boards while they worked out 
the best solution and still be 
inside the boundary of the 
summer weather window. 

The float out on schedule has 
meant that the first '• awkward 
bounce *' thrown up at the plan- 
ning of offshore concrete 
-tinctures has been met success- 
fully. 

The only other concrete pro- 
duction platforms located in the 
North Sea so far are of the 
Con deep design (Beryl A and 
Brent Bl. Both of these are 
still being installed on their 
respective fields and it is far 
toe early to make judgments on 
their resistance to northern 
North Sea conditions. But 
apart from minor problems with 
cracks in the concrete in the 
initial stages of construction of 
Beryl A both the pioneering 
Condeeps have been trouble- 


free and building has proceeded 
to completion on schedule — a 
feat which has not been shared 
by the first large steel 
structures. 

Although not a production 
platform there is one concrete 
structure which has been in the 
North Sea longer than IS 
months — the Ekofisk lm. barrel 
storage tank. Designed by 
C . G. Doris of France the 
experience gained in the con- 
struction and float out of this 

tank probably counted for much 

of the Insight behind the adap- 
tation of the Frigg MP1. 
Whether that is true or not It is 
certain that one of the tank's 
main features— the honeycomb 
Jarlan wall, which helps to 
break down wave forces — has 
proved to be very successful 
and it is a major feature of 
tbe joint Howard Doris struc- 
ture. 

The designs already men- 
tioned are In fact only two of 
at least 16 different configura- 
tions in concrete which have 
been offered in the last few 
years. All of them are basically 
the same — that is they have 
storage capacity in the base 
cells and the legs, while the 
deck is supported by three or 
four slipformed concrete towers. 

Site design 

On the face of it there seems 
little scope for an oil company 
to make its choice and the first 
orders placed were probably 
influenced more by the reputa- 
tion of the big concrete con- 
struction firms and by the 
thought of better delivery dates 
than could be gained from the 
steel fabrication yards than 
they were by the knowledge 
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of the individual structures 
involved. 

One of tbe most unusual 
aspects of concrete platform 
ordering is that the design can- 
not be easily separated from the 
site where it is to be built In 
other words a contractor comes 
up with a design to suit & par- ■ 
ticular site. The method of- 
eonstruction adopted by all the 
designers is to lay the base 
slab and tray in a dry dock, 
then float it out to deeper in- 
shore . waters for completion. 
The Norwegian coast, with Its. 
deep -fjords is ideal for' this-' 
type of construction and: it is 
not surprising ' that the first 
orders went to the Condeep 
design of the Aker/Ellefsen/ 
Selmer fNorwegian Contrac- 
tors) group- 

In the U.K. the west coast of 
Scotland was the only real 
parallel to the Norwegian coast 
and at Ardyne Point the Anglo- 
French McAlpine - SeaTank 
group won three orders (Frigg 
TP1, Brent C and Cormorant) in 
fairly rapid succession. An 
Anglo - Dutch group ANDOC 
secured one order (Dunlin A) 
for its site near Rotterdam in 
the Netherlands, but probably 
the most versatile in terms of 
construction sites has been the 
other successful Anglo-French 
partnership — Howard Doris. 

This latter group has orders «f 
three sites around Europe: Loch 
Kishorn (Scotland) “building 
Nitiian A, Andalsnes (Norway) 
which has just completed Frigg 
DPI substitute and Stromstaad 
(Sweden) which is alsa-fanilding 
a Frigg platform. 

There have been no further, 
orders for these four designs in 
1975 and certainly there has‘ 
been no attempt from the oil 


companies to go fot any of the- 
other dozen which are being 
offered— some °f them , with 
sites at the ready. 

With the first orders now be- 
ing completed there are spaces, 
available in the yards which 
have experience- In construction 
of offshore platforms and it is 
likely that most of the oil-com- 
panies will want to take advan- 
tage. of this experience when 
placing any sew orders. An- 
ticipating this desire tfae .U.K. 

Government has .said that any 

new orders for the UJL sector 
must be placed in Britain so 
that companies" like Sea Plat- 
form Constructors at Portavadle, 
Caledonian Platform Structures 
at Burntisland, John Lalng at 
Portkil, ' ANDOC at Hunterston. 
Taywood Seltrust at Alness and 
TWC Mowlem at. Cambell own 
have a chance of sharing the 
platform market 
1 During 1974-75 there has been 
a definite slump in the North 
Sea activity, . especially in the 
UJC sector. Part of this stents 
from the oil company reticence 
in committing large' sums of 
money to set up production faci- 
lities an fields which the* com- 
panies believe- have been made 
doubtful economically by the 
recent Government policies. A 
concrete . production platform 
with deck' and -facilities for 500 
feet water depths can cost in 
fee region of- £60m. (and the 
cost is rising) and no company 
is going. to cbmmit "that amount 
of money without a clear indica- 
tion of some return’ at a later 
date. 

The choice of platform for a 
particular field i$ hot just a 
matter of economics. -Bottom 
conditions at the. proposed site 
are extremely important and in 


all cases the designated area 
must be approved by the rele- 
vant certifying authority and the 
insurance surveyors. The choice 
of steel or" concrete must be 
made early In the field develop- 
ment: p lanni ng and depends on 
a number' of factors. One of 
them is the condition of the sea 
bed. aJt . the. proposed site so a 
detailed ses bottom survey is 
needed fairly early in the plan- 
ning. 

-This survey includes a map of 
the topography of tbe ocean floor 
and soil sampling for strength 
testing- The general rule of 
thumb is that if the site has a 
very thick section of soft bottom 
mud the best plan is to choose 
a piled steel platform. If the 
hard rock is close to the surface 
p iling would be more difficult, 
but the site would probably sup- 
port a concrete gravity structure. 
The concrete platforms do have 
skirts, and short pins on the 
underside of their base slabs 
which penetrate the sea bed to 
counteract any tendency to 
slumping caused by scour. 

There are several Norwegian 
companies looking into the . 
future with their concrete plat- 
form designs. These are meant, 
for a worid wide market an<?.’ 
deep ocean, environment Twt* 
of them — Big Buoy and Consut : 
— are floating platforms, but thiU 
third (Selmer Tripod 300) 
designed as a gravity stnictnriJ 
for 600 feet water depth*. Se) . 
trier has. already carried ou> 
successfui inclined slipforming- 
tests, an important part of tbe 
design programme, and the com- 
pany is confident the proposition 
is viable. 

Rick Wilkinson 

Offshore Engineer 
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North Sea, Lite, is proud to be a partner in the srviip which put the world s first Condccp platform in the British Sector of the Vorth Sea to expedite oil production. 


What we’re doin: 
to bring you more energy 
from the North Sea. 


We are North Sea, Inc. 

We're named for the tough challenge we accepted 
more than 10 years ago — to help bring Great Britain the 
North Sea energy that is so near, yet so hard to get. 

Here are some of the things we’re doing: 


1. 

Tn partnership with British Gas/ Amoco we are 
supplying roughly 3 A of the country’s natural gas. This 
group also expects to begin oil production from the 
Montrose Field next year. In partnership with British 
Gas/Mobil we are developing the Beryl oilfield, where 
the world’s first Condeep drihing-produetkm-storage 
platform was set two months ago. 


Last year we participated in drilling 37 wells in the 
U.K. sector of the North Sea; 25 found gas or oil. We are 


continuing with substantial exploratory drilling this year 
and have three fields in the initial development stage. 

3 . 

Our company managed the design, engineering and 
construction of the modem plant at Bacton which proces- 
ses gas from ihe Leman and Indefatigable fields. The 
British Gas/ Amoco Group’s share of gas from these 
fields supplies about one billion cubic feet of gas daily. 


Wc helped pioneer the challenging underwater 
pipeline techniques used in ihe North Sea by participating 
in the design of some of the first pipelines bringing gas to 
theU.K. 

We had the resources and expertise to do it, because 
we r re a subsidiary of Texas Eastern, a company with 
more than 28 years’ experience in the energy business. 

We look forward to continuing our role in serving 
Britain's energy needs. 



A Texas Eastern Subsidiary 
6CurzonPlace 
London W1 England 


THE OFFSHORE drilling rig the -rigs already active several and has already been badly bit 
bubble has burst. The first can- have contracts, expiring this by tanker cancellations. One 
cellatians of rig baildii^g con- year and are having trouble in drill ship conversion has already 
tracts have occurred, no new getting them renewed. been sold to a French owner, 

orders have been placed for The cancellation- of one rig Aker policy for the time being 
months and rig charter rates order, a semi -submersible being is to keep Its offshore engineer- 
have fallen to almost half the buy* (q Spain for. Norshore ing capacity intact: and to wait 
level reached I_ast year..; The Drilling, has been made public for the market recovery. Alto- 
question nagging - most rig but two further cancellations getber orders have beesi placed 
owners and .. contractors is have been reported among Oslo for 28. Aker H-3 rigs, of which 

whether the present situation brokers while work ' is- under- 14 are being built under licence 

represents only a temporary stood to have stopped on - a in other yards. Aker itself has 
setback or whether the entiiusi- nearly completed H-3 rig being so far delivered seven and the 
asm ■ for offshore ngs which built by Aker for Fred Olsen. last rig on order is due for de- 

'EE The Norwegian owners ire livery in the last quarter of 
a surfeit of pratform buildings algo ^ ‘ difficulties. I 976 - 

having raised loans to meet less A*** executives are confident 
sorb only in the longer terra. than *J alf tte ^ th eir new of their competitive ability 

In the meantime rig tech- buildings. After the cancellation 0Qce the market revives. The 
nology is also marking time, of the rig being buiH in Spain, group introduced an entirely 
Builders are holding back on for which compensation is stall bow concept Co offshore con- 

new designs; until the .market being negotiated, it was cal- tracting. when it started to offer 

recovers sufficieiiliy to make culated that the Norwegians complete rig packages, includ- 
series production profitable. needed to raise a further in®, both hull and drilling 
-In August some 280 rigs were NKr.2-65bin. (about £230m.) to equipment, and accepted con- 
j-af work in offshore, waters, 16 cover the cost of their 1 new Ifp 80 * responsibility for the en- 

were cither en route or idle buildings. vessel, in contrast with 

and new orders had been placed Most Norwegian rigs have previous American practice, in 
for 155 jack-upSr seml-submer- been financed by the . inter- which fee -yard produced the 
sibles and drill ships. Most new national banks with which the aiK * contractor was re- 
building had no contracts. The shipowners traditionally, do f°r the equipment 

position is most serious for the business, but in fee absence of '^ 1 ^ s complete package offer, 
Norwegians, who were the first co n tracts . for tbe new rigs^ Aker believes, can have a 
to challenge the American, these banks are now looking for 8r®*ter appeal for the new 
hegemony in the offshore field corporate guarantees before countries entering the offshore 
in 1973 and 1974 and who built advancing ■ further . funds, hosinsss. where government in- 
on speculation, introducing Several of the big shipowners volveraent is often greater and 
shipping practices to the off- can offer such guarantees but desire to retain as much 
shore business. .. some are sdmulteneously em- national control as possible is 

The French, who have been baxrassed by fee collapse of the . . 

more modest, are currently in tanker market and the problem. But, as long as the current 
a much better position. Their of raising finance for the new hiatus prevails on the market, 
present fleet of semis, jack-ups tanker buildings they have not the question of which technol- 
and drill ships, including the beeil able to cancel. ogy will be needed, when the 

•'Pelican,” one of the first two upturn comes, remains wide 

commercial drill ships with p j open. Aker got no response to 

dynamic positioning, are all V^OuIUScQ its H-4 design introduced at 

working and they have few new . - Honstcm ^o years ago and de- 

buildings ordered. A sister ship A Norwegian^ Goveranent it had t0Q earjy 

to tbe Pelican, the ‘Teleiin,” ? Dinitl f e0 W1th a deepwater rig. It has 

under construction at Rotter- ^ sln ce developed the H-5. a 

dam. is one of the few new t0 ^ h f, P »,!? , smaller, cheaper design, incor- 

buil dings to have obtained a Porting some of the H-4’s tech- 

charter recently: it has a three- gested 4^,5 ““J? innovations, which can be • 

year contract with Total. °. ew r, £ buildings, but the s*tua- adapted for dynamic position- 

The plunge into the rig mar- t * on ren,artns confused. Some jog 
ket by Norwegian shipowners shipowners opP^J The Norwegian rig owners 

was based on the calculation GovernmeM involvement and m Mt optin3 ^ c about pro ” . 
that between 600 and 700 off- suggested peets for 1976 but they believe 1 

shore drilling rigs would be set “P those who can survive finSi! ; 

needed worldwide in the 1980s, W to -provide joint g^ran- dalIy ^ flnd work f(Jr t - 
but the slackening of activity in te ®s- These owners, moot of towards the second half of 
the North Sea, partly as a result are . 197 7. when ^ new H-3s should 

of Norwegian government con- offshore nwrket, see no reason ^tnve to be superior to the 
servation polity and taxation Vby rigs should be glided in older outdated rigs. Rig owners' 
changes by both fe e Norwegian the -scheme. Thus, fee idea of eyes ^ tQ th / us ^ 

and British Governments, has two guarentee -mstitufes, one ^ profipects for ^ openin „ 
not been compensated by an for ^hipping and one for ngs, np of easlern cont ^ ienta l 
increase in exploration else- bas been mooted. shelf, which could, it is arsued 

where. The crude surplus, un- The Norwegian Government lead t0 ^ ^thdrewai 

certainty about oil price develop- was reluctant enough to grt in- of some American rigs from the 
ments and the nsrag cost of ex- volved in fee shipping crisis North allowing more opoor- 
plo ration have all contributed to but fee arguments used m that Unities there for Euronean 
a more cautious approarix world* Jnstance-rfee need to protect ^ Hopes are also attached 

W1 l e ' amploymisit in the domestic ^ expansion of exploration 

According to a compilation by ship-bullding .fedastry and fee j n Far Eastern and South 
Fearnley and Egerg chartering fear that Norwegian . ships could American waters, but too little . 
company, rigs had been be sold at roek4»tt«a prices to j s w fap known about fee types . 
detivered to Noiwegian ownen . foreign " .^potitors^ apply of . rifi that wfU be able to I 
and 44 were under construction equally to fee ns®- The Aker oper ^ te most economically 1 
for groups either wholly or Group, which designed the most there. ^ . 

partly Norwegian owned. Of successful' of the new -rigs, the w;iK™ nr 
these new buildings only two H-3 gem-submersible, is Nor- YTlIHaiil LfUIlTOrce 
have secured contracts, while of way’s biggest private employer • Nordic Correspondent - 
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field of m 3 dR * CQn ' longei^a^lished 

tractmg—the operation - 


barges and pip&Jayiug vessels 


demand for pipeline construe* or more, compared with perhaps 
tion can counterbalance any 20-40 miles in the case of con- 
drop in demand for platform ventional vessels, as - well as 
installation work, .especially by , having greater depth capability, 
using combined barges, is still these vessels coaid do much to 
questionable. A', basic part of eat up any market available. 

' .the. pipeline work, the tying in This i$ not to say that the pic- 

.... and petitors! ” ' com " never attracted quite substantial share in certain sec- The most sensitive area at the bitted and simple derrick type Itself is J semsKve marine contra ctors.^d^ wpeoi* 

ownership of- rigs.- derrick Whereas, the .exploration rig j nvesEuent afhave SnlJration £ on £V market “ d bSVe S°So™ Pr0 » ba n Iy iQ th t fi l f I - dc ? pab,e of undertaking installa- to any drop in platform demand ally the new entrants. Thfbal- 

Bels sector is' untjuestionably suffer rtesNor hL “1? 1 lL - ^ p ’ atf . on f installation. which is tion work, the majority owned as installation work is. But the ance of supplv and demand is 

- Nor has ** eattera of narticulapii* vulnerable to the by Brown and Root J. Ray demand for iazge-diameter pipe- still tight enough in the marine 

turn in the future McDermott and Heerema Engi- line construction does look contracting sector v -to" swing 

, ... ._ ... ques- nlatform wm a «.«« ----- o platforms and is nee ring. But a further half- reasonably buoyant over the sharply should- demand pick up 

platforms and the laying of tion as to whether this will be nmidM , ® s te" atlon and the . start European finance and Wife made even more sensitive by the dozen or more are now under future. After ,the hectic and again either -iff -the North Sea 

subsea, pipelines— where the true of the other, sectors of the Lh h,oc tract * n 2 expertise have taken a considerable differences in in- construction, including several somewhat prolonged years of or elsewhere in the world and 

strain* of .excess demand, hare- business- such as platform «- strong P° slUon Qn Ihc new S en ‘ & , U(m retirements between ordered by the Netherlands Off- pipeline work- on the Ekofisk it is still sensitive to poor 

been felt most;' intensely in. the stallation and'pipelayjng work thoir i nn „ Dutch with eralion of pipe-laying barges steel platforms, needing as shore group. Against this, the and Forties Fields, work has weather conditions, the bunch- 

last year, ft is ip tins artea where Perhaps because of the higher show* T,. 0 . off ‘ H£° ugh J he ETPM. Saipem and much as six months or more to actual amount of installation now started on the laying ..of Ing of pJatfbnn installation 

European industry has "been in costs of -some of the equipment an actfrm narr^f mm* th* ^? rKCS - British and Nor- pile and instal the decks, and work looks like peaking next both the Brent and NinJarv oil dates and more localised quee- 

some ways slowest to: launch its required — a aew-generation Comnanwe » mntaSu weglai J nnanC€ ** involved in gravity platfonns, where the in- year, when delays in construe* bnes to Stdlbni Vop in the tions of whether oil companies 

own challenge.. And it is jn. this pipelaying barge for examnle iinrt? wJ « ' iT e *’ several projected crane ships stall anon requirements, if the tion originally destined -far tUrJftStiuds. Constmetion of the order steel or concrete plat- 

area too. where?. -the- sadden can cost, well over SlOOm.— and neeHno ^ a ? d contractors f rnm both sides modules are largely fixed in- year should boost' the figures double pipelbKrfsystein from forms and whether the UJK. 

downturn in future -ordering has perhaps because of the greater of if « ih of At *antic w,th combined shore, may amount to little more considerably, and is likely to Prigs to Sl Fergus is likely to. concrete platform constructors 

most severely threatened:!!) up* degree of skills and experience '«nnM mm* wi5 L? vS 1 . a L- and , derrick bar K es are than a rao ?th. ... fall substantially in 1977. continue through afext year-'at can find deep-water sites to fit 

set the new entrants as well as needed by the contractors, these Germing jostling for work in both opera- - At present there are a dozen Many of the oil companies leaat * while - the. Brent-gas line a major part of the modules in- 

‘ ■ ^ erraan y nav e carved out a Hons. ; and a-half barges of both com* have gone for concrete plat- “ same direegon should be shore, 

r - 3 '.’ . ' forms, requiring less installa- started next-year also. But for the moment, the down- 

\ ... - ' tion work, and while the Ekofisk turn in ordering is posing some 

group of fields will stiii require A lUdllCll VI IV awkward questions of whether 

conUnuous operations for ^ question overhanging the Ifew SrationTaf bLrees ran 

Sr s ^the a ra 's^rto^tl P ip ®l' ne business at the moment compensate for their S higher 

North Sea ^ Srinn aid n«w ** num J er of ba ? ge ? daily rates, whether combination 

.■vonn era is declining ana new which may required barges can coranete with 

S tto " ^' r *" MIN ’ S ‘ "» W g ™'> ■» • » Ug e new md US . SSlliSC” STS ^ S** ^ 

central problems has been that facilities .. for mud /cement der ‘ with its mam base near Oslo. .. try been ereatP* «*irh h,« ™ e . nexT .‘ ear ’ . u,er ? Iore *.. TO pmducuvity rates. There are .« 

of supply. If is not possible to chemicals and pipes in quayside „ Heiicopters als 0 has a Whether supply is by sea or 
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accommodate all. the equipment services, 
the facility would have to- be package, 
very much bigger and’ it wouW .a group like. Hudsons „ 
still be necessary to face the equally wide ranging in its 
supply problem when stocks ran service ' approach with base 
.*£- There would , also inevit- 4^ at Yarmouth. Aber* 
ably be the. emergency item deen.-Invergordon, Teesside and 
needed suddenly and un- Sandwick. This company offers 
expectedly. ... logistical support, including 

As a result . of the huge seismic data Storage, txanspor- 
lngistics requirements ' of an tatiort, and . materials handling 
offshore operation,' partictdarly as well, "as ' " pinrchasing and 
in the exploration - stage, a nxpeditfag.f. Another example 
system of regular supply by sea P O’s . Sea Oil Services 
and air- has become general; company; has se£-TS> new facili- 
practice. and of all -the new- and ties ' at MOntTpse' including 
fast growing . industries^ estabr machine. .. shops*--. engineering 
lished around the ' world " to * works and olKis, : which started 
support areas of . operation like operations thii yrar!^ r 
the North Sea; it has been said , For some 'eompanles, like the 
that supp£ and , service ;is hne Norweiiah Alc^Soup, a com- 
of the innovative anOiic p re hensive sendee to. the off- 
of exceptionally rapid growth^ . ^ 0 > e acpioratie^ vl and develop- 
The range of materials, meat industry gaps 'beyond the 
apparatus and provisions needed service ■ elememt^ <- As well as 
to maintain an ©ffshore instaUa- offering supply adcf^ezvice from 
tion covers . everything from bases'* and -undertaking repair 
basic drilling equipment such as and maintenance - work, this 
drill pipe, casing, tubing, drill company - r designs -..mid con- 
70 liars, chemicals, drilling mud, streets platforms,; off* 

Vater, ;ahd- tools thrbugh -to 7 -Siiore, i'marttte’.v^d^' Electrical 
nore general supplies such 'as eqn^raient.:^d€^tafeRs drilling 
fiod, fresh water, fuel and contracts, primdesdiving equip- 
cb thing. Add to this the initial meat -and service^. a|id offers 
extra buMen qf ' con^trarttoh consulting -mid- prpje^^nanage- 
eqilpment and material during ment • * : 

the early life of -an installation, 1 __ . ^ 

“ S^.Spe“aIised n 

keep it running 24. hours a flay ( : In the; area of ^supply vessels, 

• all tie year Found, and the scale- ‘this quickly ' ^bcaine a highly 

of the probiem-r^aUd- specialised figTd. both in' terms 
. • achievement— ran be . better of design" ^ and operating 
understood. ' ' methods. f-Companies like the 

■- This basic supply problem ex- ^PPly Association iffe 

ists wherever toere is an off- aow for routme,, supply 

■ shore installation, but in the 
North ‘Sea ~. the potentially moment of bulk materials 
- :T.-- like dtemicais, fuel and water; 

handling, and long disi 
liable to disrupt schedules- and towing. -Supply boats were 

, . make, special demands «■* Efto- * fl* fastest growteg 
vessels, aircraft and crews. . -sJfcr.pf the ship constrnetten 
Apart from ■ obtaining the -industry recently and it 
supplies them sd v e s — and on thought as many as 200 coidd* 
many items there are . extended^ 6 " 'operating around the North 
delivery dates and transport 'Sea- by. .1980. In terms of de-- 
• -' problems— 4 1 is necessary to set sisu the vessels are something 
up special dock facilities, design w,. built in . fairly small isise 
custom-made vessels^ 1 train cope with extremely rough 

- crews in the particular skills weather, with extremely power- 
involved, and set up a -huge - ^ engines — OS A have supply 
administrative machine to' run vessels producing over 10',0QO < 

• the whole business. bhp— bow thrusters and direo 

. .. . tionah. propellers, bridge engine 

Although, the needs of r a control, and a- variety of sp^o4 
production platform in supply ialist dedt equipment. Floab 

- - terms are much, less than those ing supply bases, such as P$F 

- □. an exploration rig, 7 with the- Offshore Group's FSB-01 afeo ; 

• exception of the setting lip now 'operate in the . North Sei' 

; stage, some, idea of .the scale, area. 

of the supply problem can be . Although the larger helicopi 
gauged from: the supply, needs tef * are able to cany loads^ 

" " f ® n f Xpl0rat i° n "r Abo f t the SrdIN, for instance, will lift 

- 3,000 tons of material is 5 tonnes’ and can be used as’-’S 
. needed during a 9Q-day oper- for awkward ,oads-th«e 

ating cycle, and a company in- machines are mainly used "fen- 
.-voiced in, . say, a-., five rig transporting personneL Eveiy. 

. programme, will have to -move rig .or platform, gas or oil, haa : 

. about 100,000 tons of supplies & helicopter pad and most wifi 
in 12 months. see at least ^one helicopter a day, 

bringing ' drilling, maintenance; 
Tronrfnrmnil catering and rig crews, as will 

J. IaQ$l OriHcU • as numerous company visitors. 

PlapRa like Aberdeen- ‘ have The major North Sea helical 

riJn to LriSri? ter operators are Bristow. Help 

risen, to . the. occasion, remark- 

ably- considering, that it ail Fiftepti 

UpRpenetl so^ quickly and- was &€IN f- ■ 

these are operated fromAber- 

D0rience^° A^few : short vea S d een where they also base fora- 
p enence. _ A gw shprt : years S , 58T > S ^ a ~w esse x 60, whfle 

one “ based at Suh- 

along with two.&Mt- 

For the southern North Sea the 

' wpS company has two' S-58Ts at 

• .weeh. In Uttie ^ -'Grisaf Yarmouth together with' a 

rears the P lace h -^ been ttans- Bell 212, and another ’Wesser - 

./ormed and all ,qie companies ^ at HulL Two JetRangers' are 
mat moved m early . to . take available for ad hoc work, and 
ldvantage tn.Ahe. - ; nxpected a further-JetRanger is currently 
■ . loom .their growth the BP Forties 

srms of- tryaing- -ot-"quad--g e i^i- — 

*upling in. that time. Even with - - ■ . ,*- 
ill that has already beeiy done British Airways Helicopters 

, .Projected developments in qhd -“ ne 
■- tround , the -harbqur are worta Se^ plus , a Bell -12 and 
lome :£l4nu. despite, talk of a * JctBanger. With bases at 
‘ slowing- down ” in activity.' “ Aberdeen^ Sumotirgh and 
. .. . Becdes, the company also 

. a SMrch “ d rescue 

providing., reliable 24iour „ . _ 

•- iervipe is the Aberdeen. Service Both companies nave had 
. Jompany, : with . bases aiV Peter- twuWe in the past getting new 
lead, Dundee, and Aberdeen. Machines from the American 
.' rhe company, says quite .simply, manufacturers. However, Bris- 
.j bat it will supply anything tows expect to add, three, new 
leededr and offers, entry tojts S-63hTs to their North Sea fleet 
Peterhead facility, at ‘any. hour; iit toe autumn of this year or 

- m any day.' throughout the J ear!y ; next, and British Airways 
-‘ear. Mud/eement, -fuel ;a^_5elicqpters have two S-58 Tr 

--' rater are ducted .. direct to" joining their fleet later this 


the axl0 ^b^ r prominent North Sea shore areas. What is remark- 
operating company, Helikopter able is that in such a short time 


tt 1 . North-West Europe. 

Hugh Colver The extent to 


which 


theoretically of laying as much, 
the as 60 miles of pipe per season 


Adrian Hamilton 



. The massive programme to increase 
Britain’s supplies of natural gas is now 
weh under way. The first stage of the long 
underground journey across Britain, which 
natural gas from the North 3ea’Frigg field 
will make to reach our customers, is a 
170milestretchfromStFergu$jnhorth-east 
Scotland to Bathgate, betweenGlasgow and 
Edinburgh. This section of 36 inch high 
pressure pipeline will involve the crossing 
of 409 roads, 41 rivers and 13 railways. It’s a 
big job bringing natural gas to Britain. 
But if s wortii it, because natural gas is 
Britain’s most precious natural asset 
North Sea oil is a promise for the future, 
but natural gas is now supplying 30 per 


cent of the nation’s useful heat And by 
1980 this could rise to 40 per cent 

Natural gas is good news for Britain. 
Because: 

1. It is British* -an indigenous fuel 
under our own control.- 

2. It is saving one.thousand million pounds 
a year on our balance of payments and 
makes us less dependent on imported oil. 

3. It is a pure form of energy winch 
does not harm the environment 

4. It is highly efficient - it comes direct 
to the customer with virtually no waste. 


*And gas from the Norwegian part of (heFrigg field 
will also be coming to Britain. 


NATUi^GAS-TOOGOODTO WASTE 
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A comprehensive 
transportation service- 
operating round . 
the clock 



•OFFSHORE CRAFT' 
CHARTERING* OPERATIONS 

•CUSTOMS CONSULTANCY . 
•airfreight ' 

•FREIGHT FORWARDING 
•AIRCRAFT* HELICOPTER 

chartering 

•WAREHOUSING 
•SHIP AGENCY 
•travel 

•EXPRESS DELIVERY 
SERVICE 


•STEEL FABRICATION* 


•ROAD HAULAGE 


FLOATING CRANES 


•TECHNICAL CONSULTANCY 


•CREW MOVEMENTS & CONTROL ! 
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EMERY AIR FREIGHT 
CORPORATION 
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Telex 58534 Telegrams 'Jaypee' Middlesbrough. 


THE UX Government lias 
made it plain enough over the 
past- two or three years that 
it wants to see British com- 
panies taking a much larger 
share of the market for plat- 
form equipment connected with 
the North Sea efforts.-. After 
all, the argument goes, much 
of the equipment is the same 
"as (or a simple, modification 
of) that produced for on-shore 
plant The Government and. 
the Offshore Supplies Office 
have been . pushing from both 
directions to achieve . ijs objec- 
tra«s in this . area— prodding 
both the oil companies which 
are the “customers; and the U.K. 
industrialists who are the poten- 
tial suppliers 

*5_^ ess . * an a month ago 
that Mr. Anthony Wedgwood 
Benn, the Energy Secretary, 
made the Tateat overt move of 
this kind. He released the text 
of a letter to the>,major oU 
companies -in which he urged 
them to -bring forward their ! 
orders for offshore oH'aod gas ! 
platforms. 

Oiw of- the arguments used ] 
by Mr. Benn, when he put the i 
pressure on. was that the com- \ 
panies should speed up their , 
development plans or they < 
might face difficulties in having , 
their platforms built if they < 
let yards decline for lack of 
firm orders. f 

. P 56 Government knows s 
full weU that it is important i 


s for British contractors to get 
e the platform orders because the 
t country which builds the plat- 
_ form is usually asked to pro- 
_ vide the equipment to go on 
r it So Mr. Benn. is determined 
- that Britain's platform-building 
i capability, should not be 
r weakened because of an uneven, 
i pattern of new order placing, 
i There is no doubt, either, 
i' that he is far from- satisfied 
I with the 40 jper. cent share of 
[ the platform equipment market 
, that the U.K. manufacturers 
i have captured so . far. The 
, Government had hoped that by 
this stage it would have been 
much nearer 50 per cent, and 
continues to look for British 
industry getting up to that level 
— or perhaips .to 55 per cent of 
the market — by the end of this 
year- .. 

A dear picture of the way 
things developed last year has 
been produced by the OSO, 
which made ah analysis, with 
the assistance of the Depart- 
ment of Energy, of the major 
orders for equipment and 
services placed during 1974 by 
companies operating oil and gas 
fields on the U.K. Continental ; 
shelf. (It was published in 1 
booklet form by HMSO, : 
price 30p, and called Offshore 1 
Oil and Gas: A summary of ■ 
orders placed by operators i 
during 1974.) ■ ■■< 

Total orders placed in 1974 i 
amounted to just under £l;3bn. i 
and the U.K. content was about t 
£520m. or 40 per cent. The 
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serves Scotland 

from its networkof security centres 

...with cash carrying, wage packeting, propertyguarding, radio patrols, security 4 
delivery; intruder alarms and many other services for industry and commerce. 


[ conduct for ordering British This has not so much to do * 

' marL wh!™ ^ ^woent has undoubtedly conservatism as with the need 

' ha? hL? tf-K ; .at -caused friction in Hie past, with get the equipment quickfc 

' ESS* ° r objecting to the man in a hurry always 

! K cornet "V K intervention By the eaaer to go to the peo^, 

mt " their tender aid con- knows rather, than to asit „ 

I cent. Moreover, whenafiow-jra&j-g oractiees miag up a potential new * 

■ ance is made for areas in whleh ' . niie- 6 

i capacity existed but was -aiiwav OSO’s latest move .was V__ nr _ 
committed, then the U^S^ ^ send a letter to the-Gff&ore ^tenSi ^3 * 

; tent of orders placed Association suggest- ™ gnJta? 

[ capability and capacity * “Draft Memorandum of , 

f avafiabte could bei aa Mgh ’ jm **°flCT8tandlng " and a “Code morW Wo • 

: 70 per cenf . ^ " of Practice” on ordering to be JSSS/hSSfSft-' ' 
, The survey showed flmtuiL' »«reed voluntarily with the and ^ expertS^ to iSSs '• 
.companies were most companies. quireraents; he mustShfe ' ’ 

m win nin g orders for/capftal- _The proposed procedures customer be can deS^a' • 
goods and in some area*. (such *Wch the companies would reasonable price and 66 * 
as process plant and electrical -.Agree to follow, both on their satisfy him he can ddMA*' 
equipment) have secured vezy .'own behalf and on behalf of time. Erczy now azufaeilS' 
high proportions of ,the. avail- their main sub-contractors, is priority of these Vhv . 
able business. The most sSgni- represented largely as a .con- changes but they all \ 
ficant- single . orders placed are fiimation of existing practice, important '' 

those for production .platforms ■ restating the idea that the U.K. Whatever Government ! 

. Industry should be given full sure is put on the oil com® 1 

Star rtMhP Wnr£ oJ>PWtu7iity to compete they still follow theses 

^ ^ that British Industry lines, and if they are ‘ 

have won 13 of should be encouraged to create that no UK company can ' 
orders placed for plat new capacity or technology them -all they will bny' 
t * -A."-*, \ -Where- it is deficient where. . , ~ -V . . 

only area^hGT^hRT PW 7 ^ :1Hie ' suggested code of prac- For those British -comp," 
ctmntriS *S£&*E* tice goes into some detail on which can deliver the gaS ’ 
larly deeo specifications and con- time -there will be hand, ' 

sunniv ^ partly in response to pickings over the neat’ : 1. - 

52S 7 of beavy^maime equip- what, the OSO regards, as mis- years. The OSO says that ani • ■ 

Kar™ * UC ° 88 ? ie . .behaviour by certain companies 30- platforms wifi be-requin ‘ ' 

in recent contracts, and also ^ and that 
Ger ® ans suggests that the OSO be given should be built in Britain. 
previous experi-: not less than a week to look at . Because of the fragment" 
wm* and respond 4o any award deci- ■<* the business, many of- 
were able to adapt their exipm- sion by the company before the companies involved-end fc ' .. 
ise for the oil companies and -selected supplier is notified. more than 110 atjhe last'* 
got the contracts. - un,** _„ ta _ f r, , LL — will not see much afar* 

The whole question of nlles eq^ent bZiness so difficult %gJ£J b * i L VVf** 

.- •* to ^ break into under normal dr- ' 

^ •./ cumstances is the oU ind us tr y 's , , f . r f warf ^ s WI H ^ ' * 

J • ^ - -habit of ordering from those n ch indeed, 

inrar -n suppliers it already knows well.- • Kenneth Goof - 
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Vault Stora 0 aofCa 8 h 

Securicor Centres at Aberdeen, Alexandria, 
Arbroath, Berwick, Carronshore, ‘ ‘ , ' 
Cumbernauld, Dalkeith, Dumbarton/’ 
Dumfries, Dundee, Edinbwgh, Elgin, 

Glasgow, Glenrothes, Greenock, Hartfiifl, 
lnveigordoalnven^ss,KHihamoc^ •*, ' 
Kilwinning, Lerwick, Uvingstone, Longman, > 
Mothenveii, Oban; Paisley; F’erth.Petertiead, . 
Prestwick, RutherglenJSeikirk, Stianfae^ • 
Stromness,Wick. . . V 

Contactyour nearest t^ndt'ortefephone. 
one of the numbers befoM . 



Industrial Property Guarding 


Securicor (Scotland J Limited 
Glasgow Tel: 041-221 8561; 
Edinburgh Tet031r38277tt< 
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world safer 

ln I ^M S l,f I the* ? ltoy a & a ° f iS"a civi| W ^ M ^ *^S; g mL’SZfT* ** 1 °‘ m 

i : sssss-ras'ftiiB s d 0 rlf ^r ct — ? ™ “ss 

.. risk 33 t!m«-.-uSr ; . than that type get Mantime Limited. With astrong 

; for ooalTSert^ut “vSS f** 9 ° n ^ Btitiah 0]l ^Ipmea 

this year will mike the offshore 1 d conference, policy that pre-dates the current } 

depths a -much safer place to 0111:6 a man working under campaign, the order was unlikely} 
earn a. living: -- Government f res ^ ur ® or saturation Is in- t0 80 abroad. \ But Britain’s l 
. « action, based substantiallv on Jured ' his recovery and treat- ° v , era “ deep sea. diving capa-f 
■information and advice from afiain becomes a tech- “w. In equipment or contrao-} 

the industry itself, will reduce I V cal ^ me(iicaI Preblein and it is terms - ^ weak and frag } 
the dangers on '.two broad aspect of North Sea diving rented and there are strong) 
fronts.. • which understandably evokes Continental European — mostly] 

The first eame*m with 1975 th ,® 1,1081 emotional arguments F^neh and Italian— *s well asf 
new statutory diving reeula- the industry. When, new American presences in the UjkL 

tions effective from January 1 fo^nofogical barriers are being sector of the North Sea. f 
insult of years of discus- ^ 6n ' « they are beneath the Official British Government I 
ffops between Goyernmant and “J™,. J . P«hlem is poUcy, therefore, is ‘to engineer 
: industry— ana thtf^ serond .was i ~ dlving “odlcme new affiances in the - diving 

the start last month ’of opera- Reeps abr ®ast, industry to put more commer-T 

tions at the new Underwater Bi the short term, the Gov- cial muscle into the home-grown] 
Training Centre at Loch Uimhe, ernment is establishing a “fly. Product. Nothing has rame 90 
Fort Willlaim.Tun by the Train- ing squad" of doctors with basic ***. o£ * much-discussed posfei- 
mg Semces/Agency. diving training who can fly out bil,t y of a hig new' multi-firm) 

.-Department of Energy ■ offi- t0 rigs and operate under pres- iui ^' ,, P but the Industry expects 
rials havy cause for- consider- s «re. in the longer term a 611 announcement along these) 
able -satisfaction that Britain’s working party will look at lines la * er y«*r. - / | 

new^di^g regulations were the methods of bringing men off the One important get-together 
r* * 5™..W emintiy involved ngs into pressurised hospital earlier this year -involved! 
m ^ tb J. ;Sea ^? ^ North Sea- oil facilities: the problem here is Britain’s powerful-. Constructors) 
Norwegians are that diving chamber design is John Brown. But the r other 
non# drafting a code of their not universal, whi* causes diffi- partner is French, the- ubiqui- 
owt and I understand -that, ’if cuities in transferring injured tous Comex SA, a major force 
notM carbon copy, it will not divers from one chamber info in the North Sea, which has done 
be dissimilar. The possibility another for helicopter transport so much to further deep sea I 
or an. international diving code to specialised facilities onshore, diving technology and experience I 
4s now being examined by the The Dundee-based European throughout the world from its! 
European Diving Technology offshoot of jhe American Inter- Marseilles headquarters. 1 
Committee, on which Britain is national Underwater Cohsruo- -‘ " f 

hy the U Of E’s tors claims to have fouxld the ‘ I 

Senior Diving Inspector, Cam- solution to the transfer problem IV1UUII11S6 | 

mander Jadde W««- : ... with d»mher )*„, venhl «, 

TT J . ^ t ?® ny astern CsJB,' provides a consultancy 

Underwater jmion".? and 

IUCs vice In the fields of diving tech-| 

If divers are properly trained Kel ' "i^es, equipments layout and 

and operate m .a regulated “**V? training doetors to handling systems, manned and 
working -environment, then 5° out to - the rigs to operate was unmanned submersible systems 
clearly risk of torn or Mrcaliaic-tTfto d6tog open- mantpcliToBM^Ssf^cu; 
injury from technical fault is heart WTO in a garage." But purpose marine equipment 
reduced. But as Commander felt that It was the qnly maintenance and inspection tech’ I 

leaner pointed out- at a- major snort term palliative. *. niques, cutting and welding) 

diving conference in Brighton' The very first medical require- systems and . sub-sea control I 1 

earlier this year, it j S realistic ™®nt, of course, is that the systems. The new company's r — 

to expect an increase in purely divers should be. fit and the new aim is to be in at the desiqn) 
physical accidents in tbe r North regulations which came into stage of North Sea projects to 
S®?- - ■■■.’■ foree in January make annual minimise costs in inspection and I 

1 .■■■i n a | examination, and approval by maintenance later.' ( 

t S C « Go ^ ernment,s aw comex has a hand, too. in one 

tory reouiiemfnr 01 ,t * n ^ of the most “ citi ng of the latest 
. ^ *®?p^0xnent. The team of underwater svsrcoi? to hp ri« 
donor, is oow op to ohout so. "SeS woriL in' 

‘ . ^nefiT™of b ^orej^iT ia ^ ; . f r F c °-°P eralion wi, h Kockums, of 

. \ coming to wort to 5i TX* MaIm °' Sweden ’ 10 P rodu ™ • 

sector ® nt ih* wLi c t& 8 U.K. unique, all-weather system 

?n a rc^frf ?h ^ .u which - Jt is clai ®°d. will triple 

— ^ — -n 

Institute^ V n which can be Punched and rc- 

vironmental Medicine should wtlrelJ tode^nd^ll^n f W ° rkS 

as zsn?* ih f h f; «ndffior ndentiy of sur - 

pads should be constructed D , . . 

aioncside Aberdeen Royal in- . . aclc m Bnta ' n , the counlrv's 
firmary and at Lerwick in the diving company, Htiii- 

Shetfands. based Northern Divers Ltd., was 
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First in the field. 
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EDINBURGH PLACE, 


HARLOW, JESSEX^CM20 2C; 
Vai^jrSa Tel: 0279 (HARLOW) 24652- 
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SOHAM CAMBRIDGESHIRE .; • 





The vezy firri practical re-. .i?® n n SIhn ® ar ‘ ,er . th js year by Anfl PAVillflAII 

lirement is that the divers ?if LSK" b ? Lm - an nflll COllvSIOfl 

OnTd hi» nmnprlv trainnrl TK- 3l*'Br | tlSh firm,. itSelf formprf 


p -O.Box 19, BLOEMENDAAL/Netherian* 
Phone: Haarlem (023) 259131 Telex: 41276 blavo rrf 


quirement is that the divers ,iLRriH«h^ "T? 0 *?. ^ an 
should be nroperly trained; The - ,ts 6 ,f formed 

new Loch Linnhe facility 18 n,onth a ago. Star took a 
started training for basic afr * 1 J.” “" r ^ sh . a ,r e ‘, n the Hull 
diving last month \ August) and L? r p t I* a „ nd , w J lakc the rest 

now awaits deliverj- of a “““J. r ° ur 

£900,000 system in the early S d - wh, «b 

New Year, which should enable r rl,Ver5 * has 

deep diving training to start If™* ^ n l,vcr >’ of cquiu- 
around February. '-i™ one D! tbe 

The deep divine system is Jiii, JIiSl 1 C0 J7? t P an,C5R wifh 
effectively a specialised barge f “J n ■fh- Ca ?u hllf ! y ° r over 


)hpi 




eneaiveiy a specialised barge r ' .l v over 

with three dork decompres- *T n ; o -_,^. ol ^ er ,s Sirong- 
siou. one transfer lock and one t I" 1 ® 1 Pn “!; , "“ 1 Lw - bast-id 
submersible decompression r.tM L n , ,hl * yoar ^ 
chamber together with associ- f * , ' * d ^epsca diving 

ated life support systems and ™., nrm ; n ) ’ be . ca n ah fo of 

* 675 feet del,,h W operations' ioTJImS. di ' ins 

The contract for its supply Roger TiHcrav 

has gonv — not surprisingly sum JEttiior, The 



.Application of coat and wrap 8- internal finings 
to all diameter pipes. All specifications as requlrl - 

for the gas, oil, water and chemicalindustties. J 

Modem Meta! Treatment (Bristol) Ua!f|| 

Dixon Road, Brisfington, Bristol SS450W | 

Tel: 0272 770441 Telex: 44846 ■ 

Treatment Plant at Bristol and Scott r\ 
Regional Unit at Ardyne Point. -: j 
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indicated that four 
'ould . be required 
develop the field, 
riated wells drilled 
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The first years of experience with the Dan and ' vV 
Ekofisk fields is being followed by the coming on-strewn 
Beryl, Auk and the Forties field. Where this leaves the state 
; * ^ offshore technology to-day, in particular production platforms, 
offshore storage and loading and pipeline transport. \ 






‘-v> >- 




^ . J 




-■Hi 


OF 


■oaTstaiKling for 


pipelines 




■- ■■ 'sts to : 


running to 

2*s line 
. and a 34- 

■■■- -•• . — rr.wr— »r ■^sr-r**"**** oil .line; flat’ covers 

: i -••■>-- .-.^otisK to Teesside.and Braden-flriles,^ he said We - were 
■ .n WQst.XSenmaay, firoro. Forties eqitipment andtecirrriques 

Bay, and those plan- fliathave been tried and tested 
V>> Jed to^rro .frow other znajor in the fMf, but the weather 
'i?» * P‘ .?** fieWs are toe-result -was tougher, and most equip 

^onbetween speclai- Tueot had -tobe beefed up." 
^axw^dis^lnuss. one barge used ifi tbe project 

- - ,/ Concrete- conirac- was the Brown and Root Bax-e 

• r _ • -Mors, w elde rs, *ivj 1 engineers 324 . .: This has five welding 
*a^ L ■ giamar^ie^.. tove ; tf. rations along: the starboard 
-< Wayed a-vj^Lrole jn toe. vari- side, with: air -X-ray inspection 
x...? «*■». R^Bne' zeroises,-, -station: at- the stem. ’The weld- 

<z -.'The Italian company Saipem ing stations are semi-automatic 
'..Z? -^1 foa - acc umu lated -wi /enviable with .beading,-- heating, and 
: vfltpe»ience ia^thdSifleW, having filling carried out sequentially. 

- ...... _ ~~ r? - ‘'r; mitch of tofr eriatingNorth Each - pipe -section -js about 40 

tea - pipelines, together with the ■ feet long, - so- this length is 
^ "‘Z . . ^V^TOridte deepest large . diameter added to the pipeHue every time 

- .«■'■ the to .the of Messiim. the barge breeps forward. 

L77 *' ** the ; company is the mraia. con- - *• 

was -done by -Vickers Ooeanics. ; The pipeline -is -dEordped by a 
i: : ,..: - r. ^ -q^g grabtisfied tocbniqae for tensioner as it leaves the barge. 

•. 'iv •.I'ifEsSore pipeline "laying- is to ^ 3e stinger,.- Wtoeh- jnay be 
rr-sy ... ,. ; • -ccomhlate lengths : the several hund rad^ fee t long in a 

f r - v.. ^ Accessary steel pipe (typically, ^rge ^barg e, prevents tile pipe-, 
r ■?. *•:•• fe^ fiections) -at- a "con- 1 * 13 ® huCkfing- during its 

'»■' 'enient onshore site where *roP to the ^sea.-bed. -In some 
— iltfohpy are coated vrtth concrete -Ptocunos; couars -are- fitted to 
. _I2 ■TT'rVbk is necessary to protect the^ P^de furtoer^tftection from 
I ffli KuliJ HDe against- -impact damage hazard. P.^pehne 

®ni|9 traSS 6r-,anchw? ■S^^ rt ^^? eturned 1 10 

mJJ ^ nd -also to givelit the required ^ ^ t whole creeping 

uDCH^f tte^eight to keep k secure on the. wel ding-Seque^e has to be 

•telrvj «l^a bed.: . .Cathie and anodic? reversed' imtfi-tite 'bhcWed sec- 


they must overlap - sufficiently 
for the ends to meet when they 
are raised by the lay barge. 
Once the weld is complete, 
great care must* be taken in 
releasing the pipeline so that 
it finally conforms - to the 
surveyed routes otherwise the 
extra length of the pipe will 
fall in an uncontrolled loop. 


Vessels 




‘.evices . -cad ;>.b 
ement the 
P^pe. •?• • 


i_?tostaHed : 

protection. 


to 

-of 


be itofec^nit 

Vi -i 


and 


tion can 
diseased. 

“?One of the Worst^problem s 
■we' faqe -is 

a wet lwcSte j -li£w^S khe steel 
—ruptures, and 4eis;itt Wster. We 
have -to by 

-*7*iafedvon ;ih : a boat jmd; Wpwtof aj^- akjng the pipe 

huttjed to 4 a "Isr barge: *tbe from : the diore. 
^tki^T.lSi^l^-tiar^s : take days, 

' Crud^ ^xpwnavfl game, s expen^rtfet?, 

.iauytiuoff ' between 'i'At thes 
_ 4-£day. v ti^^and 

[be^l^^^^use ' anchor mmntes or so. 

-(ooiaiig to * 

fnhchorearinmd^he^ b«rges;.th«t 

l^dwito'^yiiB^lwarti- tototiiiie;?Swhe 

,f Jhe ippealic.^aQj^mlBed if wSB accept double; 
from . the waler.-tofi’ lay ± barge " sections -from tim 
iperstbwV- ;- areenihliag hpats- They- 

(ms^lheprecoatod. pi^ > welding stations;:. 

4 *ai :the^>^otof : -.;tfis2d!h& jwtife- 
itatiohfl.' As ea& emit' . diving ifaciHties^ 

letedand 

;s :>riiKilied r fiasM'^fatong' ^o.newe^. 
ohvard anchor chatos.‘ r V : the 'Svb? - single 


"delay caa 
a day, 

is essen- 
' to com- 
-evisiy 10 
“ they are 
tion of 
e on 


Government regulations now 
oblige pipelines * to be 
entrenched in the sea bed 
wherever this' is possible, in 
some cases by as much as five 
metres. This operation is 
carried out by a trenching barge. 
These vessels pull a sledge along 
and under the finished pipeline, 
with water jets clearing a 
trench under the pipe. Even in 
good sand conditions, several 
passes may be needed before 
the pipeline is buried accord- 
ing to requirements. Some 
stretches of North Sea pipelines 
pass over boulder clay, in which 
it is virtually 1 impossible to 
effect proper trenching. Tf the 
sea bed is rocky, as it is under 
Shell's Anglesey pipelines, it 
may well prove impossible to 
comply with the trenching 
regulations. 

The French firm C. G. Boris 
has proposed a novel method for 
laying piplines offshore in which 
up to 1 -km. lengths will be 
constructed onshore and towed J 
out to sea. The firm proposes! 
to hold a trial for this method' 
at Evanton in the Cromarty 
Firth. Another new method for j 
laying pipelines has beenj 
patented by a Gloucester | 
engineer. His , idea was; 
described in the magazine Off- 
shore Engineer as “zipping up 
the pipelines flat steel plates 
are carried out to sea and 

The welding very deep water. Present gas- wtfding process that gives con- .Sjjjfi mt0 a Wbe by passtng 

<r Mininmant rirtawtln UirOUgn 


FOR SALE 
AND TO LET 


Abcwtettl (DYCE AIRPORT) 

Fully serviced industrial site of 10.22 acres. 
Fw Sale with planning consents 
principle fbr200,000sq.ft of industrial/ 
warehouse accommodation. 

(available in ptots of 1 acre) 


Aberdeen 


INVERLA1R HOUSE 

3, 500-1 0,500 sq.ft Offices remaining 
To Let in prestige city-centre development 
Immediate occupation. 


Peterhead (GRAMPIAN) 

Approximately 300 acres of land with 
valuable development potential. For Sale. 


WchardHfa.ChHwrf Ou wwii f pn i 

Trafalgar Htxae. 75 Hope 5treel. Glasgow G26AJ.lefephorc 031204 1931 
i -Mm. BrJow France. Ht*TB WMGwnany, Sim. S(»*UK<LAuxtn*L Cams. Sqm 


Richard Ellis 


Exhibiting at Offshore Europe, 
Stand H 170 

Products for Offshore Oil & Gas 

Drilling Mud Chemicals and Additives 
Flocculants, Concrete Admixtures, 
Industrial Safety Equipment, Graco Spray Equipment 


SAIPEM’S Castoro V lay barge working in the Stipits of Messina. 


For further details and sales literature' 


tested onshore, 
that joins them 
be ; carried out 
specifications, and 
objective has been to find suit- depth Increases, so does 


offshore must shielded arc welding equipment sistently good quality'weldings th «. a~T ! 

to stringent gives reasonably good welds underwater, compared with arc 
[ a continuing down to 35 feet, but as the welding. H either ? f two methods | 


Name. 


Position. 


welding. 

the Sometimes 


Company. 


-v^ uujwurc uu ueni w miu null- utjiuj uiucoacs, su uuca LUC • sometimes two ends Of B 

Lh a ble automatic equipment that necessary operating voltage and pipeline have to be coupled 


Vanished - pipeline-.', from , the equipment i 
Jhspection station slidte alrnig ^he first in 
jkmtoon or \ l\ stinger^ tion : 


cal 


ftps waters, ho one coi 
adduction platform' 
+ £! G4V, a lac ^ of, inventi^ 


#>***«* m* 

Liauto- - The first company to supply 
tion such equipment was -the U.S 
firm C. R- Crose, who developed 
_ .^the- 1 **- system, in which- a. device 

mostoxpen-’^cks inside the pipes to be 
e. of ; =toobUe'jotoed-:to give the necessary 
North Sea. is be adiog, while a multi-head 
a new genera- welding - system outside rotates 

. ... _ -failures dis-.to' J fill -the-. weld. This system 

/hfch sdpports .lt doryig. the Jpipt«i ViW£g Piper's first on Brown and Root lay 

xsf jStage irf-its drop to tbe sea 1 months' ^ediile, highli^iting?i«irff^ Viking Piper has 
ed. ' . once agai/tiie extreme limits to . ®to liIar fiflufpnient made by the 

• Mr. Bon' \Shaiib, , -Phillips which top . North- Sea testa. the -B-S. firm H. C. Price. 

.roject. engine^ in charge . of onmeny equipment - Underwater welding, for 

■te Ekofisk pipelines^ esg^ain^i •- ,The cipc sections, which cost fabrication and -repair, presents 
P™ this: operation was adapted up t<y£2 t 000 each, are quality many difficulties, especially in 

trstirftte& 

strung 

Inesri' 

S THE search for offshor^'biT and Offshore Greenlapd, the, need smooth, sea bed conditions 
id gas has; moved into”' the -question arises: just how deep ond can provide oil storage. This 
arid’s deeper and more exact- ratl a. platform go? :■ y fi ; Vis,- of course, a much simplified 

Ow xunforre bn mid could Accuse Wright' r view of toe situation. The true 

' desienefs platform designed tor the - complexity of an offshore pro- 
vsv - _ la - b fieJd will stand in about?duction operation for steel plat- 

,5 ‘ .. J. ^ °^tov«»tiveness. ;In;^o 0 feet of water. ' The jackefcanns. is shown by the experi- 
--.W*^X pimC1Uar? f*™ Sea has- and deck mochiUe. will* Weigh ;^ 0 0 f gp in their Forties field. 

wided the - toughest Mjrixtm. ^ Forties field was dis- 

entso-far-aodhas.-residted ln # fert ^feorored in October, 1970, a 

^Sf^SSSS’SS’SSSt^* •** I***"™ **« 

-■fff- , . - tor. ^punned forth. North ^“ In ™ for ™ 

Steel platfornls weighing tens , n4 ite . M hmate ^ th« shallower eod ci^raer 

: thousands of Tons have been 200,000 barrels of ofl a day. of Mexico. Some steel 

le driven into the . sea bed r -' .. .^ -platfonns had also been operat- 

ide'r hundreds'otieet oiftiiteri ' COHCTCt© . ' ' ^ 

gantic concrete tewers^t concrete designs such as thfej^re then a twinkle in 
erou^Iy under;- their own j\j- 0 rwegfan ; Gosdeep now ia,;.designers v eyes. : 

And tiiere. stalled ; in ghell/Esso’s Breqt;v : estimated that toe . : 

^ j. desf gas To r mixtures field have been designed fqr’iquare miles of the T 

v (hstirids) , pu« OT similar depths,: althon^i _a' noer^eid contained about 

SSiSSl Norwegian design by F.'SelmM’jiharreis'of recoverabie 

iS tt ® Tril ^ d m ' ““-A» J* ^t'vand- -studies indicafed 
sea bed able for deptoy up to 980 feet.piaUonns “ ' 

^ . ^ able ^- v three: -upright and tapered: ^fh iqb 

*«» flwio. Duly producaon 

•» sionronui M «^oa vas inadpsted is being 400,000 
jSSSitSfaS tslfw,y_ down the -wwtltarteh, ^ Se id We of 20 
- .tnre*'^low tois the legs- splay ^iar R 

aSb angle of about, 

per 

Sk -This 7,'S* gajed n orW- quantities 
tethered steel structure is for chemicals, . oil and gas 
use. m; depth iip to 2,000 f eet; ^PW^on facilities, water injec- 
>(m metres). The principle be- -^otL ■ for .secondary - recovery, 
hind ft is toat it can move wito-'awonixQodation and a: host of 
the' waves, teas reducing stress;' other: facilities. They were to 
aiftousattojereta a rigid versiohr^andto about 400 feet of water, 
for dej^ between 400-600 feet* each ; of their, legs having slots 
Exxon ii^ubw testing a one-fifth'-for a number of the. essential 
Scale model in SOO feet of water Atfeel pfles that were to pin the 
to.thfi tSulf of Merico. 7 1 P^forms to^the sea bed. 

Of ' the 42 production plat- Xnstallatioi] was ingeniously 
fonns-. -iiUffalled or under con* engineered to specific tolerances 
[rimetion la. the .North Sea, 26-. ^ verticality and orientation, 
are steel and 16 are concrete, pairticulax importance being 
The -choice between a steel ' 0 r-p 7 n p ^ onthe structure’s ability 
platform design depends on a ^ 0 . wind, wave and 

number of factors: For instance,' cur re nt - forces during the 
? |eei platforms can.be bnilt at period ^ pile driving, 

rites with relatrvefy toailow : . 

water, access' to the. open sea, ; "ConXroversy now exists as to 
Boated out, and- installed in a whethfer North Sea production 
quick -pile driving operation, platforms have • been over- 
Com^ete plaTfonns require deep designed and therefore more 
Jwater ' chann^s . for -float ■-out fi^PSsrive - than necessary. 
CONTINUED ON NEXT PAGE 


can achieve the desired quality the attendant risk to the diver, offshore, and this gives rise to 


The Institute of “Welding has. a. -problem : of routing. ..As. the 
recently described .a friction pipelines tie on the sea bed. 


proves to be successful, offshore : 
pipelayers should be able to' 
Increase the speed of laying ! 
dramatically. { 

John Wilson 


The Stevdey Company Limited, P.O. Box 6, Worksop, 
Notts S81 8AF Telephone (0909) 4551 Telex 54124 
■ Subsidiaries: Baric Ltd. Float-Ore Ltd. 
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Two months ago t after the bigg^t ' 
towing operation in maritime histor$|th& 
world’s most sophisticated offshore oil . . 

production platform was lowered to.restin 
4Q0 feet of water on the Beryl field Site, 

95 miles south-east of the Shetland felands. 

' The concrete platform, with its twp-tier 
steel decks each the size of a football pitch, 
is the first of a new generation -designed for 
some of the roughest weather In theworld. 

It is a giant operating complex with agener- 
.-■ating plant which could supply electricity 
■ to a town of 250,000 people. And for the 
money it has cost to bring it into the world 


you could buya whole fleet of Jumbo jets. At 
today’s prices it would cost about £1 Ofnillibn 
a year Just to run the complex Most of this 
revenue will be earned by British companies 
which have won major contracts, including 
those for drilling and production, against 
tough international competition. 

Beryl wilt be serviced from Aberdeen, \ 
where Mobil has built a new warehouse and : - 
office complex Today over 300 men are - , 
installing drilling derricks and preparing for 
production operations. The first tanker-load 
of oil is due ashore at Mobil’s Coryton 
refinery on the Thames estuary at the end .. 


of this year. This would make Beryl among 
tto* fastest North Sea fields to come 
onstream. When peak production rates are 
reached within about 3 years, the field 
should be providing 5% of Britain’s projected 
oil requirements. 

The Beryl field was discovered in 
September 1 972. Since then Mobil has 
maintained in London a specialist taskforce 
drawn from all over the world to oversee the 
project-bringing the drive, management 
skills and technological resources of a great 
multi-national corporation to bear in 
the development of vital energy supplies. 


Beryl Field 

Participants; Mobil North Sea Ltd- Operator 
Amerada Petroleum Corporation of the United Kingdom Ltd. 
Gas Council Exploration) Lid. . 

North Sea Inc. (Texas Eastern) 
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There are two ways to buy 
reinfordag bars. You can chop and 
change.. .moving from one supplier to 
the next to get what you think is the 
best deal at any given time Or yoii can 
build up a steady working relationship 
with a supplier. 

At GKN (South Wales) we go along 
with the second method If a customer 
sticks with us (and most of ours do) 
then we stick with him. We make sure 
he gets a fair deal on our GK TorBar 
reinforcing bars - through good 
times and bad, throughsteel glut and 
steel famine 


It’s a policy that pays off in the long 
run for both supplier and buyer 
If the GKN way is the way you like 
to do business, get in touch with us now 

GK TorBar... ■ Readily weldable t 
« High yield 
■ High bond ' ' ; 

... cold worked reinforcing ban 


GKN (South Wales) Ltd 

Castle Works, Cardiff CF1 1TQ. 
Tel: 0222-33033. Telex; 49316. 

A member of GKN Rolled & Bright Steel Ltd 
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The Bank of Nova Scotia "has had a foot in the oil industry 
since the early days in Canada and the U.S. We have . 
learned a thing or two in that time and built up a team of 
specialists, second to none in this field. Their experience 
and our resources can be utilised to the maximum 
advantage for almost any financial requirement of 
North Sea Oil production or servicing operation. 

Our local, national and international facilities are at 
your disposal - take your first step and make 
contact with the specialists. 


Assets exceed Can. $75,000,000,000. 

Over 1,000 Branches and Offices located in 89 countries . 


The Bank of Nova Scotia 


i<w r w.ih*0iCiJi*d,,nALmkdiiiuqr 


Regional Office. Europe, Middle East and Af rica. 
16/23 Knigfatsbridge, London SW1X7LY. 

Tel: 01-235 UCS 



" ' TTie Financial Times Monday September 15 W7y : 

EUROPEAN VEtt 


Offshore oilo^tationshaTOled to a boom in the North East . 
region of Scodahd, ^ardcniariy m the service sector, and to considerable 
back-np developments iri , Ae older West CeatraTindostrial region. 
There is also the direct dement of platform production. 
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DURING the last four years an ican partnership (Highland" Halliburton Manufacturing Isles, inuch large-scale dei - 
impressive accumulation of in- Fabricators, in which Whnpey (Arbroath) meats are in progress, o 

dustriai expertise associated has recently increased Its, stake- in -the supply and service Orkney Isle of Flotta, a. 
with offshore, oil and gas de- from 33 to 59 per cent with' sector most activity has centred storage and transhipment 
velopmeut has become concen- Bhwm and Root); one-' British- on Aberdeen and the North-, minal is being .«ustnict 
trated in Scotland. With some Italian group (Redpato -I^binaE East region That region’s handle oil piped front Oc 

27.000 employees now estimated Long,’ North Seay^two Angto' Development Authority now tal’s Piper field. On She* , 

to be directly engaged in work French enterprises (MeAJpinft estimates that over 300 local Sullom Voe, an even 

for the North Sea and other off- Sea Tank and 'HoT^s&Doris)' companies attribute 00 per cent project is under way wfl ■” 
shore .locations, and between and two Anglo-Dutcb-' ' p rejects or more of their business to preparation of" ah oii.Tx- 

35.00040.000 calculated overall (AT03OC and Se^IatfomCoit 1 North Sea, accounting for an handle crade piped cel . 

to be dependent on oil-related stniitors). . estimated 8,500 employees. The from Shell-Esso’s Brea to 

activity, in varying degrees, the - Associated with the plafforitk- growth of the industry has and BP’S Niniari field, and-, 

new industry provided two iQafe ers & £ signifeant :: MKtin- moderated slightly (some 28 probably other 


things, an unusually fast growth g^t of companies manufiactur- rigs are now operating offshore, latterly in. .the same-rosi 
stimulus, and an invaluable in* ■ - . _rl > ■ ITJ!..™ :r^v j nnti. won 


log deck modules and' other - compared with the 35-40 opti- welL 


sulatiton against the current re? itons rf eqtopm^ a^ alp^.indsUcaijy forecast for the . 

^ . . . . . . ' .- structure for installation tin British sector about a year ago). /trad- 

■ Scotland is_6trongly represen- ^ platforms. On the- .Forth .This comparative lull, however, iUllIfU COSl 


ted in 
range 


. .. . , iur platforms. On the-. Forth — 

? "JSS estuary, Motherwell Bridge at ^as helped ease last years At Sulloro a ^ 

of manufactured items intniarahia nressure on local «a . 


bv“!h e ^th and Burntisland Fabric*- intolerable pressure on local. ^ oula ^ 

VJ S! “J?**??* tors m Fife (a subsidiary of f«o urces and has given a com- ^ 

TiaraKmf* nrpatniB? ffvr _ enn 7? 


notably in the capital goods Qajgdoa)' are working In Parative breathing space for 


major £32m contract fir 
ing three tanker jetties 


fiel^. and-— inevitably In view STflcS wtale bn SK Sedation. 

fiLd 'deeply g ]?> imilar market* have beenS-- Some 20 oil companies are coisSructionjetiyi^bf- 

vSved veJoped by Foster Wheelasyohn now operating from Aberdeen, subsequent Xus fa ' 

S^sSvSe faS^ ^ * doz ^f h fi B *’ - adSnistr^rbuSmi£ 

offshoot of John. Brown Eogut- Total, Amoco, Occidental and.. j minieHti nna . and | 
eering, /t-, Burmah-Slpial have located- gystemg ■aje'iinitial'"* 

^WllCWIlg .. This field is liable tb become' 110 h .^ a . d ll . uar ^ l e , rs t £ ere * the complex is due to 1 : 

As thincs have tamed out 'totonsely competitive* Uaitfl '^ V3thln 1 * e , bour plete at an estimated , 

the West Central ^?gion of n^jpr cast;^rt SSt^d blefS f35440m " ** .:?»««; ■” 

Scotland has surprised itself s 16 ® 1 platform fabncators rUQ u„ gheu Amoco' Finally, moves haw 

with the depth of its participa* m ToSf a^Texaco on theto own to -strengthen : r 

tkm in oil-related manufactur- takragthis ancUlary worfcHovr^ participation in some"- 

ing. It seems, clear from Gov-. they « where UJe content — 

eminent surveys that most back- Wood group. Hand in hand relatively smaR Altfiqt _ 

facturmg is now being caae . ot •V ,eaa ' « s*k ratiim u/nrL- nn-i tha PMHlPlp flO llV fwrt 


up manufacturing 


. . . . .r being Mc ^_ Qtt .__ nd j U jr h*n e w*-with exploration work and the example, no lay barf 

conducted in this region and, ^cuermott s ana kuu n&ve just befnv' ^ built- or -nnunM. 


l ^£ begun doing so by taidijg oidS l? !foIdi “S dwelcpmen* phases being- or operated 

their dwindling traditional mar- deck modules. It is expected SSLae" 


perh^is significantly in view o 


there has been a dramatic country, Scottish- financi 
in the number of tuitions have a- substanti- 


al thishas involved the in^mequarters that, to ^ the Eur^Sn 


kets, that 

greatest 

enterprises, which have n» ^er lhan P^dict^ orUen number hag ^ost doubled to Viking pipelajong bar* 
ceeded in switching their pro- J? r 5f sI f P^tfomr jackets, the „ was built in Holland am - 

duction to new offshore lines, big steelfabricatoi*. wUI from. ^ f ^ se if^tyied operating forBP:^ v 

Conversely, . the . North-Bast on ^ under some pressure M w . JJ® w .aSSf? , . - • ..' 

region, around Aberdeen, has t0 U“it the volume of jsteelworic t 1 ” ?^ dltl0 °? °^ ac ^ 

experienced the largest genuine the? Put out to sub-contrarL ^ p e ?^ff ft ^ haV h_ b !^ ploration' rig . mairni " 

growth with far l^emnhasis _ " at Peterhead, hy the Marathon, is, .located ." 

on°the redeployme^of”er^“:Bridwhead^ ' ■ Oxygen Company and Clyde and, whSle no- " 

I to the niw maSets! bSt "“USCUedUS - - : . by the Govemme^ with ajm^ buUder has ranfiact^ 


nel 


with far greater stress on ser- This may In turn strip off “JJf” 1 wtaSSS intermediate ^ pneat. 

vice rather than manufacturing some of the insulation which! Co “^ a °£v. a 50 semi- submersible raj 

projects. While one Depart- has so far protected par te of ■ ^ w , ■ Further rigs, the tower Clyde ,s-i . 

meat of Industry survey indi- the engineering industry" in J>ort deve( ? pme ”^ may. become ing group,- Scotr-Litt.. 
cated, for instance, that only central Scotland. On the other ^ there ^ ^if proposals for^ deeply involved In .or:.- 

half a* dozen of the 160 West hand it seems unlikely that dhis^ ^ processing natural gas to be three ; deep-water, dyu - 
Central region oil-related enter- trend would adversely affect the “L . - oc^ibouriiooa positioned drillships- 

prises had been set up producers of specialist^ equip* Irora . e t ri gg anc Brent fields hag designed inassocla - - 
specifically to serve the offshore -ment that -is incorporated in the matenaiise — one- such proposal IHC of Holland;- Two 1; 
industry, in the North-east fully production modules. Companies - r ammon f* production has ordered by. the Oceas • 
120 of the 177 enterprises were operating in Scotland have now^ 0 . submitted by a Sca/i- Corporation, and the ; 
estimated to have been estab- established valuable - bridge- tonavian group, Scanitre, and is Ben-ODECO, an assoc . - 
lished wholly for the offshore heads into the offshore market now being considered by the tween the Edinburgh-)-— — 
market for items like heavy electrical Government . • . .jjne shipping grc 

The predominant element in gear (Bruce Peebles), genera- Oilfield suppliers have also QDECO, the drilling o 
the Scottish offshore industry is tors (Rolls-Royce), turbines gathered „ at:. -Montrose, where of New Orleans, 
iia capability in constructing (JBE). pumps and valves (Weir -P AO rqajntly opened a supply g en T iwA ^ 

production pliatfonns. Seven of and Cameron Iron), profess base, hr. Dundee out of which Scottish ram nan 
the eight yards which are now plant (Motherwell Bridge ). J BP and Conoco operate supply has derided to divwsif 
either operational or being pre- Among the international fleets, and Leith where Santa exploration contract! 


pared for work, are north of specialists which have .estab- Fe and Continental Shelf Supply nfi$s The other Js 
the Border: three for producing, lished new production facilities * 1 * based, -Xh all 17 service ports • Salvesen the transport 
steel jackets and four for con- in Scotland are the oilfield have been established in st0 ’ rage g^p -. 
structing concrete gravity equipment and tool zrianufac- Scotland , including one at burgh; iftiich already 
structures. -; tuxers, Vetco, Baker Oil Tools Lyness in Orkney, four ih-d^] sh j p ^' operation ' 

This sector of the industry and Smith International, in Lerwick and one at SandyK$r ordered rairverei 



(whose projects' are discussed Aberdeen: the pipecoating com- (both in-. Shetland). Between second. 


in a separate article) -comprises paniesMK Shand (Invergorden^ them they provide more than 65 
one wholly American company and Bredere Price (Leith); and berths far -rig work-boats 
(McDermott), one Anglo-Amer- American oilfield engineers However, in the "Northern 


Scottish Co 


Platform 


CONTINUED FROM PREVIOUS PAGE 



v» 


According to BP engineers, the 
first two Forties platforms to 
be installed,' Graytborp I and 
Highland L were built before 
the final deck load distribution 
was known. The second two 
platform jackets each weigh 
considerably less, because the 
design of the upper part of 
the jackets has been optimised 
with respect to deck loadings. 
The general problem of over- 
or under-design, however, 
revolves mainly around the 
questions of wave heights, 
metal fatigue, corrosion, crack- 
ing and hydrogen embrittle- 
ment. The recent survey of 
fixed steel platforms in the 
southern North Sea gas fields 
is not particularly encouraging 
in this respect Neither is the 
recent upwards revision of the 
Fifty Year Wave in the 
northern waters to. ofer 115 
(feet. 

The problems of waves and 
weather also affect the offshore 
storage, and loading of oil and 
gas. Production .from Phillips' 
Eka'fisk field started two years 
ago with a combination of four 
sea-bed .wells, single point 
mooring buoys for tankers, and 
the well , known giant concrete- 
caisson with its storm-proof 
honey-combed protective' wall. 
This 210,000 ton caisson has a 
storage capacity of lm. barrels 
and was installed to allow corr~ 
tinuous production during the 
first phase of the Ekofisk opera- 
tion — offshore loading by two 
tankers at two SBM mooring 
buoys. In the meantime a 220- 
mile pipeline has been laid 
from the field to the Tecssidc 
terminal. Once this is in opera- 
tion the storage of the caisson 
will not be needed, and the 
structure will be used as an 
offshore platform. 


drilled from a fourth platform 
and two more platform jackets 
are in position. A seventh steel 
platfbrra for crew accommoda- 
tion may be needed, but 
Phillips do not anticipate giv- 
ing the contract to a U.K yard. 
Ekofisk is now producing rather 
more than its target of 300.000 
barrels a day, and the change- 
over to pipeline transportation 
is scheduled for mid-September. 

Offshore 'loading is "also a 
feature of Hamiltons’ Argyll 
field, but there is no offshore 
storage as yet. A semi -submer- 
sible drilling barge, Transworid 
58, has been installed as 
a permanent production unit, 
and Hamilton are testing re- 
serves to see if a steel or hybrid 
platform is required. Don 

Tankersly, Hamilton’s vice- 

president of production and 
engineering, pointed out that a 
concrete platform such as Con- 
deep would be too expensive 
in the 250 feet deep Argyll 
field. He described the develop- 
ment of the field to date as 
completely satisfactory, with 

three wells producing and a 

fourth scheduled for comple- 
tion early next year. 


and Brent fields: the ELSBM 
and the Spar, respectively. The 
ELSBM (Exposed Location 
Single Buoy Mooring) weighs 
3,500 tons and has ballast and 
buoyancy compartments extend- 
ing into the water like a fisher- 
man’s float It is linked to a 
nearby production platform by 
an undersea pipeline and con- 
tains temporary crew accommo- 
dation and a helipad. Mooring 
cables and. a 10-inch delivery 
hose are coiled below the heli- 
pad, and the unit can accept a 
tanker up to 50,000 d.w.t. 

The Spar buoy, developed for 


IV 

the Brent field 15 e« - •*_ • 
than the ELSBM anrj££^« 
moored in about twice 


T * j- 


■ -p* 

s * V 


depth, *t 460 feet (140 

" : M 


This .buoy provides 
capacity for about 30t 
of oil and will hav 
permanent crew who 
nut repairs and xo< 
Once again, a helipa 
po rated. As an exampt v 
ings, the current pri* *■ 
ELSBM is about £5tn., 
larger Spar unit has’ a / ■ 
of about £16m. 
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Critical 


Phillips found that the four 
sea-bed wells were uneconomic 
tn run and maintain. Now all 
the Eknfisk production will be 
from wells drilled from steel 
platforms. Currently, three 
platforms handle oil from 30 
wells. More wells are being 


Mooring buoys are a critical 
part of any offshore loading 
system. The SBM units installed 
in the Ekofisk. Dan and 
Argyll fields are among the first 

generation. Others include 
tension- legged Woodficld 
Rochester buoy and the SBM 
Single Anchor Leg Mooring 
CSALM) unit. In most of ihis 
first generation of buoys, ihe 
oil delivery hoses arc floated 
from the buoy to the tanker, 
and are thus vulnerable to dam- 
age by collision or certain sea 
conditions. The later genera- 
tion of buoys avoids this h v 
allowing the hose to be run 
direct from the buoy t 0 the 
tanker via a supporting boom. 

. of toe largest offshore 
loading units yet designed will 
operate in Shell/Esso’s Auk 
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WEAR PREVENTIVE 
WELD COATINGS AGAINST i . e : 
ABRASION, CORROSION, FRICTia $ ' 

ANDIMFACT k.'-’ 
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: iS ; 'SSS*iSf n ^ y a ^^ av 1 J' be t n a *^ s could, of course, turn site-acquisition powers, to Sea 
* ' SS iS'S? aboUt out 10 be basei On somewhat Platfonn Constructors. a consdr- 

■•■* =, ' 5P.I?: UBSt ^ e 5^ a ^5f? ris '- 2? ;capac- optimistic assumptions about tium which includes the British 


>■» secured new and FiSce^T mSSTfiSl SHK6. SSSS.TS 

: •■■ 22EKSSjS-?K? ,m - S*!? 1 * b ® Bl ' concrete and steel spent about £I2m„ is still await- 


; ... $ght_ : major. platform workforces 1 until 1877 . 
: bricatum .and. - construction A _ tW ' nn w 


jackets) are certain to' bid ing its first o:.-der. 


W i* wtMvSftE A® now stand, only two keenl y for work in the U.K. ready for operation by mid- 

gtJSf yards would, in prac- "etor. with' ' consequently October. 

jS|Ljy jB£ - of, -handling greater preasnre pn^contractors’ The second site is at 


embarking tendered pricM.lt also pre..H unterst on. Ayshire, which has 

****** Alt .UlWiRS UWUi Wl nfi B moceiwd KlmNieM «Mwla* #9 a • . • - . - - 


r ound ‘ of brth M iM of StlTiSSe 
: wrtment o^iiHp^asJore- File,. w hich it d«e to deliver a <«te .tructures; win improve. repa^ n to“iSTo£ 115 S.to 

Jor Shen-Es5.- s Against this background the sd?Ss tnSe V the CWei 

Tr 2r r ^f - '^ d Md Gove ™ent has substantially dale bank. AJfDOC is a grcmp- 

• ' t?W^ d thfrri 9 If th5 S CAlpm lS' T f nk ^ ' Ar F 11 ' r educed its forecasts of -plat- ing of the British ■ companies, 

" *** smalfeit -of whose three form demand by- 1980— a drop Ta_mac Construction, Balfour 

bujJdinfi of about 30 per cent compared Beatty and Leonard Fairelough 
m^Mhaye slowed the pace basins has just become vacant with the market anticipated in in association with the Con- 
. commtns^nt . on To m te added the ®S ures issued in August last tential groups, Bos Kalis, HBG, 

•«. ' ' l ' ' newcomer to the market. Sea £ ear - Tb® Department of A. Volker and Stevin. 

There have -been, a number platform .Constructoira which Ener fiy now expects 43*61 plat- 
X : .' reasons for this. Rapidly, with -£12m.-worth pf -Govern- forms to have been ordered by T , . 

■ . . ^ing inflation lias prompted- ineht finance, is -now completing 198 °- compared with the range llIlDOS6(l 

^iousre-exanunatipn of invest- its concrete platform construe’ 55 ' 80 given last August. Its ' “ 

~- : mt programmes .-.and. ±*s . thro site at Portkvadie, Argyll. best estimate of 53 major The group operates a yard in 
. • couraged more extensive Although sites have also been Ptetfonns compares with the Rotterdam,, and it has been told 
vpraisal of .wells already dis- ftir A f&fixr three pre vious “best " estimate of 7R the. British Government that 

.7 : vered. A good .deal of uncer- « approved ” platform designs— Of these. 23 have already been its Underwriting of the Hunters- 

• -inty is also repeatedly <said to -"Condeen" at -.Campbeltown ordered or instilled (14 of them ton development (which is only 

- - ve been caused by Govern- Argyll; ANBOC at Hunterston’ have been built in the U-.K.). now under, way) will lapse if it 

• : ; >nt plaM^ first -f<n^ its Ajrstoe, 'and T^Md Sdlrust Six or seven of the remaining receives an order which it first 

■ ytroleum Revenue Tax which , at ^<4,. Easter- Ross— com- 30 are earmarked for existing a£?c*tes to the Dutch yard. 
. s altered cash , flow - calcuto- petition has .been ...effectively proven fields, and the rest for This condition has been imposed 

_ - .. 'ns, and second ^f or majority restricted to those 'with .mobjl- fields whose commercial status Partly in response to trade union 
3te P^ticipatlon ^through the ^ sites/ • • ' - is still being assessed or fields about . ** *&*** * 

oposed British National Oil • ••; : : L L- • * • yet to be d IscOvered- The Depart- employment m yards which 

•Tporation, the. effects of which . . men t expects 14 orders to be currently account for some 7,000 

: oMeld flnandiig are far 003(31^: " v - placed by the-eiid of 1977. and i° bs - 

■ - .imdear.. ' ' a further 16' during the three This anxiety, has been fed by 

In addition,- * development • - This imprpsswn has been re- years to the end ' of 1980 the past experience both of the 

• • ins have been affected by the fnfbrced in Government circles T caf - . . . ■. atnm ' A , . _ number of UJL sector orders 

■ ^cumulation -of greater tech- where It .is now conceded that T . t? sans1 ^’ «us oemana, me whidj-have been placed abroad, 
' -.cal. knowledge-’ about the._, there would almost ;certainiy U-1 S n °w -nas six--operanonai ^ ^ ^, e wildly-fluctuating 

- oology ■ of . individual ‘fields: <haye been insnffldbnt r lLK con- f ards . tfou A- - l dms _ 5tee ! peaks and troughs of employ- 

•l iis hasmemt that whUe there Struction capacity to.hahdle the the -east coast and ment produced in yards which 

. . s beehno iteration in official volume of : orders that s^emed 5^° bundmfi c ? ncrete 4 £ra5 ^ y have secured U.K sector work. 

• -timafes of : recoverable oil likely ,fo come forward .at this 011 tb ® west coast). These fears have been authenti- 

• serves. from : known finds,- oil time- last-year. . By/the. same ^eiGovernment has decided, in catedj too, by at least one assess- 

. -."mpanies ■ now"’. . expect -to tniM^.it jiTi^ the addition, to support the advance fflent 0 f. the platform situation, 

thieve their planned produc- last year’s: lull ihas enabled the preparat30n of tw ,° more ^J 1 * done by Aberdeen University. 
7 >n toy drfllmg /.for toore pre^ri^n^rf^ev^Mipaclty to cretestxuctures sites, on the w j,i c h suggests that if an over- 
. . -odnetion wells (in;anhg- : eBses^-ft':-'l^^’MujM'1^altt;'tQake It west coas ^ - • capacity -construction and fabri- 

i much as. 30 per. cent more) , unnecessary for . many ■ future The first of these is at Porta- cation industry has not already 

::-om fewer feed platforms. • ' UK. sectb^^platform'oxd'ers to vadie. which has been leased been- created, then one will 

Finally, the lull in : platfomr-he placed'ShroadT . under the Government's new develop quite soon. The 


Production platform Graythorp l in HP's Forties field, which began production drilling in June. 


University expects substantial 
excess capacity particularly for 
steel structures once the peak 
building years of 1977 and 1978 
are past and it expects some 
yards to encounter increasing 
difficulties in securing enough 
work to remain in uninterrupted 
operation. 

Several of the existing yards 
have recognised the implica- 
tions of greater competition for 
fewer orders in the industry. 
The three Scottish steel-jackets 
yards are all attempting to 
diversify their production. 
McDermott's at Ardersier 
which from the outset has 
geared itself for general off- 
shore fabrication work has a 
pafticulary flexible yard. It is 
currently undertaking the first 
“package deal" with an oifield 
developer in providing not only 
the basic platform jacket for 
Union Oil's Heather field tout 
also the decks, modules and 

piling: . • • - 


Similarly. Highland Fabrica- 
tors at Nigg, as well as building 
the jacket section for one of 
the Ninian field platforms, is 
devoting some 60 per cent, of 
the capacity of its steel rolling 
mill to subcontracted pipework 
for such customers as Occiden- 
tal, Total Marine and Elf 
Norge. It, too, is capable of 
building platform deck modules 
but has sot undertaken this 
work yet. With an eye on pos- 
sible future market develop- 
ments, - it has designed .a new 
** hybrid ” steel - and - concrete 
platform structure which would 
be capable of operating at 
greater sea water depths than 
hitherto, but which would re- 
quire the creation of a second, 
larger, diy dock to construct 
At Methil, in Fife, the Red- 
path Dorman Long (North Sea) 
company, in which the British 
Steel Corporation is in partner- 
ship with . Italian specialists, has 


also designed a concrete-ba'sed 
hybrid structure as a. hedge 
against the increasing popu- 
larity of all-concrete platform 
designs. While it awaits an 
order for another major plat- 
form, to replace the Brent oil- 
field structure it is due to 
deliver this autumn, the com- 
pany is building two smaller 
gasfield jackets for Amoco, and 
deck modules for Phillips 1 
Norwegian • Edda field- and 
Occidental's Claymore field. 

The east coast steel yards 
have bad a year or longer ahead 
of. the concrete sites to Iron out 
the large number of difficulties 
that had been unforeseen in .the 
first round of “guinea pig” 
orders— -d ifficul ties associated 
with labour disputes, supply pro- 
curement. the learning of new 
technologies and mid-course 
design changes. 

It is widely assumed that the 
concrete yards will share the ex- 


perience of the steel' yards in 
achieving a considerably im- 
proved performance with subse- 
quent orders. This applies par- 
ticularly to the McAlpine-Sea 
Tank group at Ardyne which, as 
the first operational U.K. con- 
crete yard, became quickly 
loaded with three contracts for 
the Frigg .gas field and Brent 
and ‘ Cormorant .oil fields. Its 
work has been seriously dis- 
rupted by prolonged strikes, last 
autumn. 

One other concrete-structures 
yard, that of the Anglo-French 
Howard Doris partnership, has 
since been brought into opera- 
tion at Loch Kishorn, in the 
West Highlands. It is building 
the largest concrete platform yet 
ordered for use in fhe North 
Sea, a 400.000-tonne structure 
for the Ninian field. The group 
also operates sites in Norway 
and Sweden. 

Chris Baur 
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Among the more.complicated aspects of North Sea 
operations is the question of seabed exploitation. : 
This involves, to a critical degree the direction of research 
• and development. ;. 
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'Heaton Cast Steel Wedge Gate Valves 
BS 1414 and API 

'Heaton' Cast Steel Swing Chick Valves 
BS 1863 

To Classes 150, 3Oj0, 600, 900'and 1500, 


Hattersley Newman Hender Limited, 

■ JX jj Ormskirk, Lancashire L39 2X0 England. 
fWI Telephone : Ormskirk 74281 Jelsx : 627571 

(O A Member of the Pegler Hattersfey Grodp 


CHANNEL ISLANDS 

METAL FABRICATING 
COMPANY 

Ideally located for exports . 

Willing to consider association with U.K. 
manufacturer or exporter to exploit its 
large modern premises and tax shelter 


Write Box A 521 9, Financial Times, 10 Cannon 
Street EC4P 4BY 


THE TECHNOLOGY for pro- .quite confidently preparing for about die costs of the lead time ture, whether tension -legged 
ducing and processing oil on the day whentheywitl "lise sub- between discovery and [start-up. floating structures orthe.artfcu- 
the seabed — at. least in tbe sea systems for water depths of In this context, subsea systems lated structures beingdeyeloped 
ini t i a l phases of handling — is well over 1,000 feet. . . • can be seen as a way: of tying by Exxon, Shell (with its Bisnt 

no longer a pipedream, a ques- The takeoff of subsea tech- i Q production from the metre- spar 'buoy system},' Elfj. and 
tion for the research and deve- nology from the' development to nudes' of fields and as a means others, will be 'needed*' mfost' 
lopment rather than the market- the commercial stagie is partly of ensuring earlier production probably directly. ;.. ;aijpse 
ing side of the oil business. In the insult of the push by the oil than would be possible with. & the subsea duster-tyeU v and 
the North Sea it is here 'and industry into deeper, and more fixed .platform. . m a nif old facilities,. r Added 

now. The equipment is avail- di® cult < wat?r§ 7 where the con- The question now iff no longer to .. these ■ problems, 
able and priced for completing ventional systems of.. fixed plat- when and whether subsea sys-'*® still debate as-ffp 
single or cluster wells in deep forms piled or bettied on the terns will be introduced offshore whether the subsea System^; are 
water with maintenance being seabed are being strained and Europe but one of how far they better developed with the use of 
carried out either through where the cost of constructing will, develop as a complement replaceable paxls or with Boaib 
manned access or replacement Platforms for 1,000 feet water and possibly a substitution for 

of parts from a surface vessel, depths become prohibitive, conventional systems in water ca^nbero— the .^r ^d dry^ 
iickheedand SEAL have both Already the search. for oil and depths of usp to 600-700 feet alternatives— and whether ;. the 
developed manifold centres. S*s at the northwti limits of depths,. how far they can cur- 

usias manned access- for main- bce nse 4 U -K* **4 Norwegian tail the [ current geometric form ? ; an jh or «d to the s^ibed 
te nance. The desiens are there ®® a screage dose -to the increase in costs which accoin- ? T 0 ^ being produced In the 

oHSatiS tm^Su p™ ?“/ P^llal^produ^d ^ ^ 

fSms to .eSied *!!£ .SL*J?“Li n 2K they will oolve the pro- 5racUral W^tfoo. ,,y 





ai^haringvhtually no EE-gf ££ “» * W deep water .. '• 

tion on water depth. And, most ,ShSk2r^L beSj ^ eco . nM f s cur ' O VP 1001116 : 

important of all, tbe oil com- ^ proa ^ probaS? ‘ world pace for od V/VCILU1 UC 

panies are beginning to use the wj&n the next two a *1”?® . A considerable effi 


MAIN DATA 
-DiiTiension : 428* x 1QO' x 29'-6" 
Draft in transit : 15' (at work 20 ')• ■'. 
.Total Power installed : 10.000 HP 


panies are beginning to use the crogsei -w|3un the next two Nw J e questions is A considerable effort is being .Total Power installed : 10.000 HP 

systems. years drilling is due to start JSyJlLyiJS ^ * mo . me “ t ’ launched to solve all theseques- -Propulsion .: Two variable pitch propellers wftf 

At the Bery-I Field in the UJC north 0 f the 62nd Parallel, west “ d d « tto ? 5 J®® toere “ d ^ ^Heritable KORT nozzles. • ' ^ 

sector of the North Sea. the 0 f Greenland, and possibly on such as water and there are signs that .many Maximura power 5 OOO HP ' ■ ; " 

Mobil group has this summer recent acreage taken -out In the depths but also on the par- of the problems, part? colariy. oh .Maximurnp , . .. . •* 

installed a SEALdesigned sub- Porcupi^T^ank area west of Ocular nature of &e rese^oix flow-line installations and ris^ Bow thTUSter w/vana We pitch propeUer^aOD. 
sea well completion partly for Ireland and in some of the. concerned, the depth of the oil should be overcome vnthiii ( h>e ,8 moonng winches ~ 4.3DO of 1; —7/8 lins* 

experimental purposes and deeper-water blocks west of the ^onos, the well spacing, tho next few years. * "V-; ^Air conditionned Quarters for 190 men. 

partly to produce fuel for use Shetlands. The areas could “ulus required and - other.- The af^lication of subsea fsyjf- 

on She platform itself. At the prove highly prospective, par- questions. * terns in the North Sea as alte: ^ n i uohACMT cnb ncDDtrV Vh/ooiA ‘ 

ThisUe Field, the Burmah group ticularly on the ; Norwegian B “t as a generalisation, it where is thus likely to b^ > ;EQUIPMtlMT FOR DERRICK. WORK 

has ordered a Lockheed system Shelf north of .62, and the pros- looks as _if the subsea equipment gradual as well as vaned ond.^ CLYDE Model S 52 E electrically driS/en fulK/ 

for pipeline riser connectors, pects of making finds there must now being produced and the For major fieldswith thick and . revoIvin g crane. 650 Tat 80' radius. •" “ 

British Petroleum, in conjunc- impel companies to plan as soon surface structures which may deep oil zones, the conventional 77" " . - •* - ■ ■ ■- "7 r.' 

tioh with CJB is now well as possible how they might pro- so with it will be cheaper than technology of fixed platforms - Pile driving equipment as required, and twbj . 

advanced with plans to produce duce the reserves. tiie conventional technology for may well be extended a good .-boilers with capacity of 5 T/hour each. . ,..t • . 

an entire field usine -rnhsea fixed platforms- in deep water, deal further before the industry R -..viliarv rranf>Q I nrxftvri fnro ar^ 

n • 4 . j Against that, the costs of main- is- forced on to the seabed.-. The °. auxll,arY deck cranes located fore and. aft. 

Uommated tenance and installation and, weather conditions in the North ^various pipe handling and miscellaneous lifting 

possibly for first use on its . perhaps most important of all. Sea, with the resulting difflcul- operations (capacity 16 T and 35 T). ' 


Air conditionned quarters for 190 men. .- ,.'v 

[EQUIPMENT FOR DERRICKWORK 

CLYDE Model S 52 E electrically driS/en ful^" 


an entire field using subsea 

systems and floating platforms, TlnTTlinflf'Afi 
possibly for first use on its U’UIiUilalCll 






Shetiands. And both in the ling a move towards subs^ ^u^TwUsismSjfiC rthm wuplTd^ ^rtth the 
North Sea and in the UB., com- equipment has been the almost coaventional system, drilling may still restrain^fhe .available torque of 60.000 ft/lbs. • 

g™ *2* C i ,e !? )n ' Exxon, facrechblenrem costs for con- 0n the technical ride, the use of subsea compietiora to L: ' - • 

Shell, Mobil and others are now equipment fbr single or multiple produce from the pmipheries of -PIPE LAYING EQUIPMENT 

-f 81 ^5- -* 0, J: -u wel1 besd completions is now fields. But the attractions of • - _ *. .... .. “ 

now costing as much as £ 100m. j ar gejy we jj developed. The. real using such systems both to ; pt&' .— Central ramp desigrred fqrcoated pipes iip.*: 
or more for northern waters, the problems still lie with the instal- dace additional reserves 'in ‘72" O.D.. . ’ . . . \V 

cre^ingly dominated by the development of secure risers deal more powerful' over the M°del I LPT 80 - 80.000 lbs tension. , 

t0 reserves t0 transferring the oil and gas from past year. As with 'so many; r - - . i • '• :> . ...'.‘-V-.-j 

jusnty suen a cost. the seafloor to the surface plat- other areas of technological de- , M AVIG ATIQM" EQUIPMENT - v T - 

;0 we've HOt a J n procBB - ” ot only forms, tankers or borage urtts. velopment. the new is mcly ti 7 -, ■ 7/1 

r the nummum reserve require- 0espite push towards develop side by side withW -r Radar, radio, teiex ->U 

ead When It comes .*» “id .«« 0» -M« fw -Auiomant: recording.of weather bullet.- b ai 

llrfv PflllinmPnt v 8 ™ , saar P* y 10 several several thousand feet, the* in- moving m some cases from shal- - : - 

imy equipment . 100m. barrels Of- recoverable dustI y ^ gttu a long way off lower water to deep-water as ex- f »T ,eteo^o |P9 ^ca, data • ... 

ixperience. reserves in the northern North being able to carry outsepara- perience is gained and, in other -Automatic piloting w/remote control panelt- 

, Sea, for eimmpie, but* compan- t i on work and to .contain the cases, moving from deeper x- Automatic quidance svstem for helicoDters^ 

.mall wonder we ,es have h “ t ! t0 *** essential power generation, water, where necessity forces ifs, 9 system to r. nejicpptera.. 

Wrcs. rvrrlnre -all the econ6nucs «£ producing the communications, and inarmed- . use, back to shallower water as 

ive oruers Tiom ail reserves at the edges of The access facilities on the seabed the economics determine;--: *4 

the world / ^ DOt - to** 0 ** to »■“* itself. For some time to come, it. • . 

* platforms a4d even harder is likely that above water struc* Adrian- 'Hamilffn 


We go a lotfurther than 
just supplying onshore 
industries with pneumatic, 
electronicand mechanical 
instruments. 

We supply offshore i 1 
industries too. 

In fact, we were 
one of the first process 
control companies to 
supply them. 




So we've got a 
good lead when it comes 
ito quality equipment 
land experience. 

d Small wonder we 

-eceive orders from all 
over the world. 

, TAYLOR 

SYBUOW CCfiPGHATON 

Taylor Instrument Companies 
(Europe) Limited, 
funnels Wood Road. 
ABtevenagep Herts. SGI 2EL. 
#Tel^Stevenage (0438) 2366, 


Autdriiatlc guidance system for; helicopter^; 



Bigger and better 
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IF ANYTHING were needed to 
underscore the need - for a 
bigger research and develop- 
ment effort in support of North 
Sea and other offshore activities 
in Europe, the report of the 
Scottish Council of the British 
Medical Association earlier this 
month surely provided it. .This 
report, on the medical implica- 
tions of oil-related industry, 
demonstrated just how hazard- 
ous a place to work the North 
Sea is — ten times as dangerous 
as U.K. coal mines for those 
on the rigs, and 33 'times as 
dangerous for the - hapless 
divers. The Scottish doctors 
urged a swift end to the parsi- 
mony and bickering that have 
delayed plans for an-.Institute 
>f Environmental and Offshore 
medicine at Aberdeen,, it) ‘ be 
funded jointly by the Govern- . 
ment and the principal- oil com- 
ftanies. There is no doubt- that 
he inhospitable environment of 
the North Sea added..a. m*w 


dimension to the problems of 
health and safety at work, and 
to the treatment of those who 
may be injured, that cries out 
for systematic investigation. 

Britain has been slow to 
transfer research and develop- 
ment resources to the offshore 
sector, tending to rely on the 
more research-conscious inter- 
national oil companies to pro- 
vide this support. In contrast, 
France and West Germany, with 
no known offshore resources to 
match the North Sea dis- 
coveries, have been funding. 
this sector generously at the 
taxpayer's expense since the 
raid-L960’s. To some extent 
Britain and Norway have en- 
joyed the benefit of such 
research, through the involve- 
ment of European companies in 
the North Sea. Unfortunately, 
in Britain a full appreciation of 
the hostility of the North Sea 
environment towards men and 
machines coincided with a 


major reorganisation of science 
funding, and also more recently 
with some inter-departmental 
disputes as to whether, offshore 
B and D was the bailiwick of 
Industry or Energy. 

The most hopeful sign that 
offshore exploration and 
exploitation is to be given a 
healthy measure of scientific 
support by the Government is 
tbe setting up. only this spring, 
of the Offshore: Energy Tech- 
nology Board by the Department 
of Energy. Responsibility of 
.offshore K and D was trans- 
ferred in May from the Depart- 
ment of Industry to the new 
advisory Board, under Dr. 
Walter Marshall, chief scientist 
.to the energy department Its 
funds — £5 .5m. for. tht current 
year — are scarcely -commensur- 
ate with the scale of the opera- 
tion, its national importance and 
the magnitude of its problems; 
but -they provide the Energy 
Department with a freedom in 
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market is worth over 
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Ofiskore oil and gas is big business audit’s 
rwodd-wide. 

Itineans jobs and new tedbnological ' 
qpt)oitumties for Britain. 

Tbe Offshore Supplies Office aims to help ;'J 
-boost business for Britain in this valuable an 
^wiog market and ensure that : 




. what offshore operators want. 


CONTINUED. ON NEXT PAGE 
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For further Wormalioa contact SRS 

SHIPPING RESEARCH SERVICES A ’/S. 

■ . HjaJmar Brantings vei 8, Oslo 5 Norway - Tel. 1 5 24 12 Telex 18448 


SRS has applied Its extensive experience In offshore . 
technology and marine engineering to the develop- 
ment of this new multipurpose vesseL 

The vessel exhibits motion behaviour equivalent to 
much larger semisubmersibles, and far superior to 
existing mono-hull and catamaran solutions. 

The basic vessel can be adapted to a number of off- 
shore roles: 

DIVING OPERATIONS PLATFORM MAINTENANCE 
SUBSEA COMPLETION CORE DRILLING 
SUBSEA RFE WORK FIRE CONTROL AND RESCUE 

POLLUTION CONTROL 

You can view a model of this vessel and discuss it in 
detail on the Aker stand (No. 6) at the Offshore Europe 
Exhibition at Aberdeen, 16-19 September, 


Q Oflsbore operators lenow what British, ' 
: 7 industry and commerce can supply. 

PI British industry and (xmmercegetsafull 
. and fair opportunity to supply the 
• .’[.'"operators. - 

[tj Gaps in the capability of British industry 
■ .* are identified and filled. ' 

Wky rwt com and talk with us on Stand E126 
at the Offshore Europe Exhibition^ Aberdeen, 
or post the coupon below. 


John Anderson , Offshore Strpj^es Office* 
- . [. 349^1 West George Street, 

I GIasgwGz4TL. 

V^iPlcne send me further information 
. : about OSO and its services, . 
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OFFSHORE TECHNOLOGY XI 


Expioratioa and development of the North 
Sen has pre$ented enormous headaches for the 
financiers. The final three articles of the survey deal with the 
role of the banks and Government participation, insurance 
and the work of the classification societies. 
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TftUy more /troublesome ; than iag proposition." consort*. 

■\ Divisions' ' 

*? For mosl oi * costs I i ThlSHi M continue. * The 

. aternatloml _j>U XQmpzaie* 1JP sForties fleid va£-espetrted fall naturally into two main price Tricentrol has had to pay . 

tiie pohUcal to .cost. «n>uad £3 70m. at the divisions— coloration and de- to the Government is 5 per cent. ' 

^ ? Ihe * *• finance the Sie M? 

ira.ed iiour. . .. . , r tbe.end of, the Jay. Again, the exploration side internally 

tfc tiftSXosi ** Wtfsdr >*»*» hardly, likely to be e Ser bvraortto cash fl™ o* Government , participation 

-^i^twwL Even - on batanJTSe* »uCnte) r° V?S * apart tI from Tr !T nt ° K 
iSS2SS^W.-°JSS- , tf.. inflRfioa^which .to had a financio^ whr« thT^nuin- havp not reaI, - v - ot undcr W , 

deal t«. -do; with these in earnest. And this is why most 


holders are at risk. For the 


companies arc shying away from 
taking on aey new* commitments 
at present. A company is hardly 
likely lo raise £lbn- now if, in. 


E f'l *3 r> - 

-■ t** [j s- c; 2 
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“ r therefore are at premium rates, nrrw 1' ™ ls ”“- v operation. The feeling is that 

lent participation. It is well f nificam but not dominant part. „nW?onL 1 d 

nown that -some of thewtiei- Eve * the tremendous in- OD ^ £a00ni - 

-Tents. In the North Sea,- parHcu- at ' , leases in aosts the balance . The actual level of explora- 

irly the American companies, -rT!“. . „^ ie,ic?n . ®* n, “ sheets of the likes of Shell and J ,on has remained low, too, 

ave become increasingly "irri- all the experience — B.P. stand the strain of any because companies are taking 

- ited by these uncertainties, ana !° me ha '' e k** 1 .- 0 * 1 departments extra gearing. ' the view that they have quite 

would be perfectly natural in' , over c? y*^ i ^® M f ff ccess to The banks. In fact. usually enough on their hands develop* 
' le circumstances -for them to tofser -ffraoi cash- than their enter into the picture ait the ing what they already have. The 
':tfiich their attention to other, U-K. counterparts are said to be development finance stage, when ot ^®f argument is that with so 
i&s hazardous and politically * nore - cautious. , It 48 one thins: all the risks of exploration row* oil washing around the 
r.sss-loaded areas of the globe. finat V ang oH exploratioti and finance are passed. For a * n rld markets at the moment- 

‘ development on dry land, where banker, -the financing of the there is little value in creating 

,. • . ' ■ • - H is pos8ibhrdv«H-dB extension right sort of oil company in the an even worse over-supply situ- 

lendencv - o£\«n existing ; ;fieki. and it :s right situation is clearly an ex- a ^ on * 

" quite anottac purthig up cash cellent proposition— no risk, Thus, the attitude on the part 

-•■That said, it is hardly the f or die - N°rta_ 5® ™*re the and the probability of rapid re- of both financier and oi! coro- 
tried -backgrou n d . against yery-tugh indeed. payment, possibly in 5-7 years, panics i 5 more cautious at the 

;.. hich the astute banker is In -fact, the American banks However, the smaller oil com- moment and the innovations in 

,;;kely to /eel totally at ease, have not fiad it,ail. ftelr- owu pany has problems. Costs have financing that everj’one expec- 

jbere is general tendency way in North Sea finance, even reared up by so much that it is led would result from the North 

>r the' batiks "to. more away though they hav£. had;.the exper- unlikely that arqr new small oil Sea. particularly in the area of 

.■om the idea of project finance. ^ se on their side. ^Considering company could start up now in “off-balance sheet finance." 

. «r example, /where the banks ^ at banks .have had to the North Sea. and those that have not surfaced. The pressure 
loulder a good deal. of. the risk ^rtr^ow.scFetidi^-tlysr progress are is there already are facing on everyone involved to rty 
leraselves in return for some made, particuiarly by National frightening financing problems, operate and actually get the 
■ irticipation in the project In. Westminster anfi. Bajdaj^, has The classic iiiustration of this oil ashore is not matched by a 
tis sort of situation, the bank been admirable. As-ohe spokes- is Triceatrol which was in a willingness to lift the uncer- 
Nearly needs to have a working roan said; " How could we cail position of having: to borrow tainty su rounding Government 
ooWIedge of- the business and ourselves a major British bank funds far in excess of bis capital participation. 
r » able to take over in order if we are not involved in the base in order to continue to , . 

*’ « maintain its viability should biggest thing arbuhd? Jr - In any participate in the Thistle Field. JKeitu LfiWIS 
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ICI is out to help the offshore oil and gas industries to 
meet the challenging targets they have set 
themselves. 

ICI Offshore is part market place, .offering several 
hundred off-the-shelf products to operators and, 
their contractors. Not only chemicals, but a 
whole range of materials, from titanium tubes 
to non-stretch synthetic fibre cables; needed 

in construction * — 

transportation a 

ICI Offshore is 
centre, with exf; 
help the oilmei 
pollution, corro 


metal fatigue, even .valve and radiator breakdowns. 

Above all, it’s a ihink-tank, bringing all the scientific 
and technological talent in ICI and -its major sub- 
sidiary IMI to bear orvoffsbore problems. Translated 
into practical .terms, this means valuable innovations 
- such as a device -to prevent sea-bed scour from 
undermining offshore structures, a new kind of fibre 
reinforcement that enables oil hoses to shrug off 

hly effective oil- 

siick dispersant 

/e it's just about 
tackage offered 
e supplier to the 
ore industries. 





And Information is available from j'ust one address: 

Charles HicKson. ICI Offshore, Imperial Chemical induslries Ltd, 87. B7 High Hofbom, London WC1V 6NP {Tel: 01-242 9ri1 Tele-<: 22311) 
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* and D previously lacking, search establishmeute,'./- and wigineering, such as seabed deputy chairman of the new 
- .. - . ^cause of the virtual'totaj eom-- monitored by the ‘ two energy /completion schemes, in prepara- Board. 

^ tioa - for dee J >er and still. -more . t>nc of the more spectacular 

’ nd J> budget to nationalised HaiwelT. /Hie poyemment also .hostile waters. -• • projects funded by the SMTRB 
idustries and agencies. Dr. published ..a White Paper this; The bulk of the funds— some since it was set up in 1972 is 
larshall was optimistic that his_ spring- responding to criticism '£4in.— *for the new res arch the multi-purpose National Data 
ew Board, once -established^ from a Parjiinmentary select Board this year have been traps- Buoy, a floating platform for the 
ould have good prospects for committee;. mat ..the. Offshore ferred from the Department of development and testing' of 

growth, in support iff t&d; Supplies' Office would prove Industry's Ship and Marine better techniques for weather 

fishore Supplier Office. “Joq and under-financed technology Requirements forecasting, storm surge warn- 

' ■ » ^This State agency is charged for the job it has to dor/’. The Board (SMTRB) under the ing and pollution control. The 
ith responsibility for seeing Government claimed that chairmanship of Mr. Nigel buoy. 25 feet across, was 

at U.K. industries get “a full Britain l&d had “some consid- Broakes, chairman of Trafalgar launched at Lowestoft last 

, d fair opportunity to compete erable Successes " in pioneer- House Investments. The change month and wlll ; be stationed in 

f\ be_' UIC.. continental rsltel^ ing .ijforth^ Sea technology,; roughly halves the SMTRB's the North Sea later this year. 

^n0^l : ^rkbt and to help promote induing construction of the budget but leaves intact his transmitting its data back to a 

*■ irthwhile ventures" Plans two Jiigg&st offshore production responsibility for shipbuilding, shore station at the Sea 

* , , vicj- T® being made to give OSQ a platforms ever attempted. But submarines, submersibles. Fisheries Research Laboraoxy at 

'search arm. whose projects it ‘ admitted disappointment moorings and some diving Lowestoft. Another big SMTRB] 
r t J U be approved by ,the Off- wjftfc the reluctance of U.K com-- activities: which the activities project expected to be commis- 

* i \ * _ -.ftore - Energy - Technology .tpanies rto- move into more of the two Boards are inter- sioned this autumn is a test rig 

1^1 1 * l ,;ard i Placed with existing re- Advanced systems of offshore' linked by-Mr. Broatas becoming 10 metres high and .3 metres in 

*' ■ . — ■ - — . . ■ ' , diameter, representing one leg 

Of HU Offshore pUtfOrUJ, WhlCll 

i : ■ : is being erected in Christchurch 

t **- - ‘‘Oil inriArf' UAltrAvStorc” • ' r v Bay in order to measure the 

j ± V'l *-* wll vU p port n CM copters waveforcesimposedonastruc- 

f Flight InterriotlojiaJ," Hthi-' August, T975j*-- • - V'.' ' ture at sea, on a scale substan- 

. •*' - *■■■••’ tally greater than is possible 

Management Aviation 

* *** IM, 0r" ■*; ■"T -T^ *:■ 9 - Which designed the project, will 

... monitor the measurements from 

•’ and .to NjM^-N^S»&-bMtery gr 

.. -. N ORTH SCOTTISH HEUfcOPTERS LTo. S5*S“w«? teS. 

v. . ' " - . .. • - : quent waves, for which offshore 

- " " F light's “ artielt hurdlf ditfr u Jwtrci '.and Mj anted in ' a ’laid of - Sdniefck: tnwbl*. Our OimriUJi, Structures need to be designed 

~ who's a choleric gentienum At. die ben of, tunes, turned > brisht ihadc •» unli, refined to OK die Manning ■ . 

Direetor'i H»nE' 0 »c.*ue »li/r ine/eAie fmd onlr £6 Per weals it duel), threatened to ffre the Sales Director y®l cannot easily lie monitored. 


Visit us on Stcnd D 144 'Ofishote Europe' Exhibition. Aberdeen, September 16 - 19 . 




‘‘Oil Suppdrf Helicopters 5 

(Flight fnternotlonol, 14th-' August,- 1975 . - 


W, 


Management Aviation 

and Its Northern North Sea Subsidiary ^ 

N ORTH SCOTTISH H^UCOPTERS £f D. 

"Flight"*'’ Article h«rdV did" W jot tic* .and hi* auud in a "laid ofdame*ck trouble. Our OiamiUJi, 
who's * choleric gentiem»n At. the ben of .owei, turned > brisht «h>dc of eorpio, refused to QR die Mu»|)ns 
Director's iong-o<u.«ire **<*// increue (nd only £6 per weak at duel), direstened to fire the Sales Director 
and told hi -to improvo our RA or -elseJ W« « tine* -pointed oof to Mn -dni there was one mention of our 
name and he did hfce the picture. Slijhdy moHIfied. Jw"* departed. to the BMidt-'of Frsoee, cancelling Us order 
for a new Rolls end. .{ravelling by -second clast tu). 'A s he left he muttieii^.sbiueching about "getting more 
publicity if w* were- In the touildihg faiisiRMs."- We’re not quite sure ,wto» f>* mesas. 

Nevertheless, we've wen told to blow our own trumpet and blow it hard. \Thia Is difficult for quiet, modest, 
industrious, professional experts like ounoive* hut we'H try— after all. we -don't -befiere we’iw " way, above 
the rest ’.'—only -way ahead ol most. ' 

Actually, .with due deference- to " Flight.” we haw* to admit it's all wjr ; «wn fault snd we've been host 
w.di our own petard. We’ve , always believed lit keeping our heads downj-an.. puMic and to hell’ with the 
glory or to put another way. what our. competitors dornt know won’t hurt Ml '. They might aven undkf-estiniAu 
ut. wa hope. 

Too late for that , kind of policy, now after all chase, yean of quietly makipg .profits and slowly expanding, 
we’ve become a major operator! 

FIRSTLY, WHO ARE WE'?— '/ - l#/ ' 

Despite, our somewhat misleadlbg name; -Ve are a faelicopnr operating «n 4 ^ totim riftg gnoap and havo been 
iiAcfe first established in iffil by experienced hdkopcer pikm artd englhaen.- : wa operate, maintain, overhaul 
and repair helicopters, not only for ourselves but aJso inr -other people— ar» noth a c-vil and military, 
approved overhaul organisation. In terms of Seat and aircraft si» we are if. snail company when compared 
■with the “big two UK offshore operators (-who, Ic must be said., we ucrqtiy edorfre!) Neverdieta*. if 
there it. such a thing at- -the '.'Thg wee. 1 ' were one. of them.- Being Nov ; -3 Ve" have to try hsrder—we’rt- 
dedicntd,- eesvlce-' Orientated -end-. AtMlble- end work vert -ford Indeed. Were owned by our original founders 
and nvo Btjw" British bankinj imtiudons. wd have .copmereltl and operatfoaafc ^cpertHse, fimnctjl muscle 
and are a good teaid. Incidentally, . We'v* never fafied to make ■ PfPnc, • - • ... 

NOW READ QNr- '/Vjr ’ / 

Four Air Tnsnbrt-HbicetKei (Qxss^ 7 ) Itm bMr I nurd for offshore UK heffesteir "efpmtfons and.' a fifth 
application Is .pending. We hold 'one of then — and of course, an Air Operaxoi^e -Ceraficate. 

Tnere ire only- three -ope raasq hying.' Twlrtoplcri- on csnsricu in Support of '«T; nid. -expldratton/productlon 
platforms and fay barges In Ai North Sc*. -Tbay arr the Brlsnm HeJIcoparr Gnwp. British Airways HdlksoHrs 
4-4 the Management Avtirmn Group. ' ' ' 

There ere six major helicopter bases ' npporting North' Sea offshore operation.’.- W« opera ts -and manage two 
of rime— one on the cast Lincolnshire eput for too them’ North Sea opemipnj,; other on She Aberdeenshire 
coast for northern North Sea operations.^ We a/sp .(igM.baM facilities in Sarth Walts, for future Celtic So* 
"operaticKu. 

- JNe * ar« tho only' operator <«Htietivt}y -1«(t2,tMtff .'«DivMcttd by both eh* Biitnb lifhtiaotoe anthorittM for. the 
' relief of UghjHHlses a Ad" fight vessels around dm efttsa of die United Kingdom^. 

' We comnuocbd offshrirr operations in i«e 1972 . Wc spent the next 12 mohchs gammy experience end 
Crtdioriity m this' role, ahd . thence . co m menced contract operations propec- by# have now fio«)l ever 
10,099 offshore hours jM.ar* currently ffying over "7 SO offshore hours montpfy.;. 

. We operate both tight and medium twffVengrtietf fielkoptart { Bolkow I 0 SD ind Sikorsky SS 8 ET). We have 
a fleet of 7 twin-engined helleapsera and have just ordered 2 more. " s . ' - 

We employ t staff or over SlP-managehwrti pilots, engineers, opoation*. Kaff,; ground haixKIng stiff, account! 
and admioistrativ* staff,.. We employ 20 pflots including insmiment ratitrt uaminert, Wetractors and TREs. 
W( have IS Hcen'apd- eitfineerr whose Ikence* cover light sjngle^iigfnea fpbtgp and turbine) and Hght, 

. medium and heavy. holteoptcrji - We -have. pur- own animuci department. ■ « .. 

and— ’• •; ■ ; - ■£>: 

' In addition to rnr offshore opmsioijy. .w* operate t fleet of seven light heliopm' (Hiller , 13 E and Bell 47 G 5 * V 
and ara the UJL‘s leading - helicopter MriafoOrk 'operator — more acres spt^radi mar« tnmnii^M llM milt# 
patrolled, more tons, of cptatnietioq maferW* undersfonx . Hffod chin »W orijar operator. 


Resisted 


aw — -. , \ ^ , .. — . • 

We've Ut "the xaCotHToT tile Kag. fkrc'oer'thalrfemir’will h»'“lwppy, -our Nawrini : Director hOpfo ht’i going 
to be happy, pur Jiles Director is happier than he was, in fac$ nearly everybody:!: sappy— except our Technical 
Director., who bring .a Ceduridl^Hrecaor.- doesaft know hew- to be nappy; Aqri except, ouf competitors who. 


we malJaoiBly^-bBpe. are _uk.. going 'tor/be happy at a», 


Management Aviation Limited 


».£' .y i 

tvV 


Bourn. Cam fa ri dg&CB3 7TQ 


So -far the SMTRB has 
resisted efforts to persuade it to 
make a major investment in 
advanced seabed engineering. 
Vickers, for example, in 1&73 
put forward an adventurous 
scheme for the development of 
nuclear-powered pipelaying sys- 
tems for the seabed, the pur- 
pose of which would be. to per- 
mit men to live and work on 
the -seabed for perhaps several 
months- at a stretch, well pro- 
tected from the hostility of the 
sea's surface. . It; would draw 
heavily upon the company's long, 
association with submarine tech- 
nology, and more remit Involve 
merit with nuclear submarines 
and ■ commercial non-nuclear 
sufamersiblesL - 
Vickers has recently announ- 
ced. however, that the Nor- 
wegian State-owned oil company 
Statoil has awarded a contract 
to its subsidiary Vickers 
Oceamcs and Hydrotecfo Inter- 
national of Houston, to study 
the feasibility of deepwater 
pipeline repairs in the Nor- 
wegian trench,- up to 500 metres 
deep. This is much deeper than 
either divers or the. present 
range of commercial submer- 
sibles— Vickers now has five in 
service and four more being 
built— can reach.- But its TJ.S. 
partner has been developing for 
the past two years a deep-water 
repair technology using un- 
manned submersibles. 

Bavid Fishlock 

Science Editor 
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Prioafultnulmp, adropJAies Include MidJjnd kink l.iniiicd. Cl vdcsdulc B3nk Limited.- Ci ydeadalt 8mk Finance CorpoMlion Limited; f'kirthfju Bank l i m ited; . 

' AtiarahJP^lcTni^Coroixuiv limip^s-furw'artlTiaisi l Iinit a l. -Midland Montdgulcte.m^ Lmi'ngd, Criftti ftctu><ljmitcci; b1idLind Bank Insurance. T 

Scr«ur*lsmhed TheThnnu.- Cwk Cmur Lmiiud. Sjniucl Montagu ^Gi.Limittd | Incorpfnjniw Dr-monl- DrJvion Monueu ficartfolio 
Miniiganent knuuJ, Northern Ban>. Fuwnu: CurpurJiiun Limited* Midland Montagu Induaniul Fiiuna Limited; Bland Payne Holdings Limned. 













Contact: YORK for all 

gas liquefaction/ 

chemical processed, 
refrigeration and gas 



YORK 


01*. OF BORO »VAn).tR LF|> 


YORK 


715, North Circular Road, London NW2 7AU. 
Telephone No: 01-452 541 1 


For the Offshore industry 


An offshore mobile terminal to be used in 
COMSAT General's MARISAT System 
—the newest advance in 
reliable, high quality offshore 
communications— on display. 


Visit IMRC Stand AT 27 


Offshore Europe 75 Exhibition 
Aberdeen, September 16—19 


COMSAT GENERAL 


950 L'Enfant Plaza. S.W. 
Washington, O.C., 20Q24..U.S.A. 
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WITH HANSEN 


Hansen.-QuickrCcTineci 'Couplings -are known 'and trusted world '.vide. 
^Save.;pipney! They stop leaks;. Wastage, contamination of costly or 

' ".hrrzarddus liquids, ami gases. ' ' ' 

'i^Wti'rU a "range! Self-seal and strai'gfu-througli types; Steel, brass 
■ ' and stainless, Choice of seal materials. •' . 

';V-Srzes - you name it 1 Usual'grstinations up" to 3‘... 

J - EX- STOCK DELIVERY 

^For technical advice and fuNcst information contact- 


'GUYSONl 


> . GUY.SON INTERNATIONAL LTD:, 

.'Nor:'!i «s.vm'u 2 . Otiey* tV«st Ydr'xifiini; 1321 1AR. T»(: Oii'jy 3422. Telex: GuvSbsi 51542 


KING 


THE 

BEST IN FISHING MAGNETS 


KINGSTON INSTRUMENT CO. LTD. 
COX LANE, CHESSINGTON SURREY 


^|Tnancial Times Monday SeptenOfeiLTB 1973 
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IN THE POPULAR mind the underwater pipelines- and star- classification work on fixed and tion process in the hdstifcTine Company will he the first “Our existence • depends 
name of Lloyd’s Register of age tanks, mooring systems and mobile drilling and production ^environment of the North Seato be converted In the UJ\. our reliability as engineer* 


Shipping stands for organisation Dow. rf course, the .huge steel platforms; site assembly and in- was proved by a canflxmatio^ftitiiough several conversions scrutineers," said one sup 
which inspects and classifies and concrete -production plat- service inspection. The classifi: last month by the Department nave been carried out on the' rh- North s-, a _. rt , - 

ships as A100 or not, as the farms coming 'into operation in cation and design .appraisal of of Energy that some /djfiliore Continent and in Japan. In this classmcatlon sorirti« " 

case may be. And so it does, the North ilea.. -The work in- manned and - unmanned: sub- platforms operating in ■ the case the converted ship— which w busi^serei^whiv^i 

together with the other well- eludes underwater inspection raersrbles is also undertaken. - southern sector ofthe North 'Seik will have what Is believed to w Z r id Vinrsv /n* *iT . 

— ' As a certify authority had failed to pass their eo^a-Vbe the tallest drill'tower of any Sr S0 ^Xs have Hm ■ 

_ _ . _ _ oyd’s Register’s Offshore S«r- tion surveys. -The gas rigs drill-ship in the world <65^ committee in : 

way, the American Bureau of construction and clas s i fi cation of vices Group, therefore, last year involved include some of; the Metres) -—will be classified by -^rld marine n>nti ' 
Shipping, the French Bureau mobile offshore units were pub- commenced the. certification Of earlier rigs installed in the -gag: Lloyd’s Register. ,- s indicative of the «mm!' 

Germraischer Lloyd, Wished detailing standards of over 60 existing North Sea fields off the East 'Anglian The high reputation and the element that Lloyd's Ite - 
“f-JS.! HeUeiuc Resister of struefeirai design, steel dark, drilling and production plat- coast. . ^ - v ••r" ? reliance placed upon the ctassi- realising the growing impo 


dipping. ■ deckhouses, machinery’ eleo forms located ‘in ailthe major The rigs have been given * fication'sodeties'rs'' not difficult of .the' - 

But these organisations do tncal equipment and fire pro- fields of the North Sea ILK. one-month deadline to meet the'. to- explain. Their existence states .as ship operators a 
very much more. They super-- tectum, taking fnto account the sector. . requirements laid down "by “Ae depends upon their experience, producers in their own 

iS^l then latest views of the Inter- one of the major events last Governments -expertise, caution and reliability. has just published in Ar .- 



***** ba ® ed classffica- i ,? is ^ , t and B^ti^ pSSeSs 2® l^ ectin ? authority _ -ihd.jihej^^villing to be recruited. 


KsS SS?freS D c^5 e S maximum Forties field. Both _ platforms 


James McDc 


. ., , ... . _ „ operational requirements speci- were classed and certified bv the °P e rating similar stringent regu.- 

b ridges, from oil-pipe mstaRa- b . the mraeTox designer, S^&^Sch the lations using Norsfce Veritas* v- 

ikmws s£a- — i SSSES 5 - suw 

™ . ES5SSS s?w« p « tf0 ^ 


vi uicii UUhiUChb np 1 . 

to offshore oil and gas rigs and J OUfillGSt 
production platforms with all 


towing out and emplacement “ £riS^- C& 

the ancillary services .involved^ The North Sea,, however, has 2?® *? ,era!lf ? T lJ * f f 1 ?, Kishom. The platfonn-r4b'<Ee 

Though the standards of all proved to be about the toughest Jd.lXHMon platform jackets insta]red j n July nest year-^iaof 

the classification societies are environment . in the world for trough 90 degre^ and lower- concrete and will be 

high, and must be, so also is off-shore exploration, supply *°ff t “ em vertically to the sea- phase the pjinian 

the keenness of the competition and development and last year bed was an engineering sue- LI„yd’ f Register, -apart 

among themselves for business Lloyd’s Register was appointed cess story and proved without from conducting desjim 
and Lloyd’s Register is proud by the UJC. Government as a doubt the feasibility of^ huge app^sa! of the S144m. structure 
of the fact that it is now certify- certifying authority to ensure steel jadtet ^retaliations, says and oversee i ng the construction 
ing 75 per cent, of all North Sea that equipment used in the Lloyd a Register. stages, will also issue the towage 

structures. Norske Veritas, in British North Sea sector com- Also during the year inde- certificate for the lTfr-metre 


the Norwegian sector of the plied with the Government's pendent fatigue and static high platform before it is moved! 
North Sea, has similarly high new Offshore Installations < Con- analyses were carried out on out to the site. I 


standards and compete for work struct! on and Survey) Regula- steal platforms for Amoco, 

in both the British and Nor- tion®. British Petroleum, Occidental f^ATIVPrcinn 

wegian sectors, together with The Offshore Services Group and Shell. The Offshore Ser- v "' /uv c 131 u 11 
the other societies. was formed by Lloyd's Register vices Group is also carrying out There is a growing trend 

It was omty in 1971 that dur - n-' 1974 to co-ordinate the the design appraisal and certi- towards conversion of such ships 
Lloyd’s Register of Shipping society's greatly increased ser- fixation of concrete platforms, as ore and, general bulk carriers 
formed an Ocean Engineering vices to the offshore oil and it is a measure of the compe- into drill-ships. This involves 
Group to deal with the many gas industry throughout the tition between the societies that a considerable amount of exper- 

varied types of structures and world. • Lloyd's Register was employed tise and here also the classifies--: 

equipment being used or con- The group includes the to certify the concrete gravity tion societies find work. An 
templated then for offshore ex- Ocean Engineering Department platform built at Andalsnes, ex-ore carrier being converted 
pi oration. These included drill formed in 1971 and is respan- Norway, for Total Oil Marine, into a drill-ship at South Shields: 
rigs, hopper barges, dredgers, sible for all certification and The need for such a certifica- by Middle Docks and Engineer- 7 


FOR 25 YEARS we have provided 
a wealth of skilled manpower .services ^, 
to the oil industry and its associate<f ■ 
fields of construction. 


Perhaps we can help you. . Wa would J : - 
welcome your enquiries. • 


Overseas Technical Service ( Harrow ) Ltd., 
5 WeUdon Crescent , 

Barrow. . \ 

Middlesex HA1 1QX. 

Tel: 01-863 8892 
and 8893. 

Telex : 922176 . 


The insurance risk 


GROUP OF COMPANIES 


/ . - 




THE OFFSHORE technology in- proceeding for 10 years and this usually undertakes the responsi- each portion of the work— the 
dustiy has only been in has enabled underwriters to bility of making the insurance fabrication of the rig, the towing 
existence for a comparatively build up an experience pattern-, arrangements. The Insurance Into position and the siting and 
short space of time, about 25 The need of the offshore manager of this operator will he operating of the. installations, 
years- Yet its insurance re- operator for ' full insurance the person who contacts the in- Each will be assessed separably 


■- ; 1 


quirements have made a con- cover is paramount. The out- surance broker and “arranges to and the premium cha 
siderabie impact on the world lay is enormous and is done collect all the necessary infer- accordingly. The underwriter 
marine insurance sector. These mostly by. continuous and heavy mation. win consider in his rating the 

needs have not in themselves borrowing. The recouping of For such complex insurance weather conditions of the tow 
introduced any new principles, this money does not come until arrangements that are required and the site, -the distance 
but the size of Individual risk the oil' starts to Sow several by offshore installations, the ser- the tow and the. depth of; water 
now required was possiWy never years ? 4ater. The delay in get* vices of an experienced insur- in which operations take place 

envisaged at the start. ting .-the oil flowing adds con- ance broker are necessary at a The premiums for each portion 

In the early years when the siderably to -costs simply from very early stage. This area is are totalled to give an overall 
installations were being put up the/ extra time w'bile the loans predominated by two leading rate, but payment would 
in the very shallow waters of are being serviced. brokers — Sedgwick Forbes and made at each stage of the de- 

|the Gulf of Mexico, the cover only (j ie very largest opera- Bla °d Payne — -which between velopment. 
required for each unit was in tors a worldwide spread them have over 90 P er cent- of For tiie Insurance- of produc- 
1 the order of U-S.32.4m. Now a coyjj w to stand the risk raaritet - They have been in tion installations a clear de 

modern deepwater installation themselves. The self insurance ^ fie<ld from the beginning, marcation has to be made be- 

will require physical damage principles that are bein'* in- building up specialist depart- tween offshore and onshore 

cover alone of at least CTeasinglv applied bv thelaree menls an <* acquiring consider- risks. The former are covered 
UA$400nL- -This is at least five multinational industrial organi- able expertise. Other brokers by marine insurance, the latter 
times greater than the largest salons have to be confined to now entering the field play a by fire and accident insurance 
insurance placed on a land- smaller risj^ involved. very “btw role. as for any land sited industrial 

based industrial complex. . . complex. Basically anything 

-Multiply this value by the The insurance requirements T'\ £irT10 _. r » 0 f; rtri that stands in water is offshore 

number of offshore installations of °ff s hore installations can be l/tfllal LdllUU the line of risk is fixed literally 

1 — exploration and production — broadly divided into tw> cats- up to a certain joint or flange 

operating in the free world and “ alonai da ®**® e ^‘ le . broker will materially j n pipeJino- But the two 

the sum of the cover required lability insurance. The first assist in the design of the insur- underwriters have to work in 
is staggering. It is poshing covers the drilling unit and all iin-ie package. Tin’s must be all 1 close co*opoTation. A further 
agains t the ceiling of the capa- craft. The second is embracing, covering the whole complication arises from manv 

city of the market to accept this concerned with the operation and everything in- pipelines operating on a cuni- 

insorance even on a world-wide lability to tmrd parties and lo volved. Then the broker w,| l muual basis carrying the pro- 
basis. No other single indus- ^be personnel employed on the approach one or two leading un- ducts of luiothcr field. All t his 
try has imposed such a strain and in ancillary operations. denvTiters to discuss the con- ha , t0 be Ko rtcd oul at ujp , JC 
on world insurance capacity. Generally, it is the contractor tract with a view to agreeing "tuning before the oil starts to 

that takes out cover for material the terms and deciding on the jj ow . 

damage on the widest possible premiums to be charged. The liability insurance re 

range. Risks include the damage Such is the size of the risk quired covers the normal cm 
to the rig itself due to bad that cover has to be spread pioycrs’ liability and workers' 
Secondly, the nature of the weather and heavy seas. Should among literally dozens of under- compensation. Recently issued 
risks has not been encountered the rig break from its moorings writers. The leading insurers regulations now require cm- 
before by the underwriters. At then there is the further possi- will take about 3 to 5 per rent, pioyers to obtain cover of £2m 
the start they were having to bility of fouling adjacent rigs of the risks directly, but often against claims arising from anv 
rate more by instinct than cx- and shipping.. Should the ng will reinsure part of this any- occurrence resulting in personal 
perience. But now they have be wrecked then the wreckage way. Often there will he an injury to employees working on 
been writing the risks for long has, by iav. to be removed from excess loss exemption by the or from offshore installations 
enough to acquire sufficient data the sea bed. - underwriters, leaving the actual The job itself is dangerous, as 

to underwrite the risk following Most explorations are under- excess loss to be covered by the reported number of deaths 
usual procedures. Even in the taken by consortia, and the the specialist insurers. since North Sea exploration 

North Sea, operations have been operator with the largest share The underwriters will look at commenced, given as 24, shows. 

In addition . there arc a con 
siderabie number of minor 


Smaller 



STRATHCLYDE 


Scotland^ launch platform to success 

in North Sea Oil. 


SUPERB COMMUNICATIONS 
_ By roadrail and ar. Strathclyde has superb links 

with London and most other major aties in Britain. 

Fog-free Prestwick Airport operates direct 
flights toUSA, Canada the Vtest Indies and Europe. 
SITES & FACTORIES 

Vfeii be glad tOgivc you aoesstothe Industrial 
Regis^rt Sites and Premises covering the region 
ad vse on finance and help in any other way to 
qui^tyferroulate your plans. 

Find out more about Strathclyde's ptattorrn 


Covering 5348 sauare mites Strathclyde is the 
Industrial base for success in yow North Sea Oil 
operations. 

. its vast potential for ewwnsion is second to 
none in Scotiand-and its yours tor the asking. 

Strathclyde already supplies drillships and 
d3 pgsaodcan awoifer4sitestoihe 
• mamifectureotottproductkin platforms at— 

Ardyne Po«nt Cwibeitown, Hurtereton 
andPortauadie. 

Oppcriuni iie SQxiS t forafiktndsoisupporting _ 

mani.'facturir^iniiatn^^^hrts^sr^ut^ai tBsuccwin North Sea air 

for heavy ert^eenog,ShK2«fll(Jing and ^jecialised Contact— 

enginefirirsoidJ kindsareatyours^vice. ___ 

AddtotKstheregfonTswHWhof skDIedand CwnffWirWIffVi 

ariaptatts !abauj; itsadvsneed Kchnicaleducatjon OlniWrUJrUC i 

INDUSTRIAL DEVELOPMENT 

ame ni t i es and you havea total package, 
second tenone- 

21 Brthwefi Street, Glasgow G26NJ. Telephone: 041-221 429& 



accidents, which this type of 
operation is prone to, included 
in employers’ liability. 


Dominant 


The British insurance market, 
both Lloyd’s and the companies,’ 
have played a dominant role in 
the provision of insurance for 
offshore technology, with the 
U.S. market having a secondary 
place. Many of the leading in- 
surers In these contracts arc 
British, but such is the spread of 
underwriters on each contract 
that Ihe world market is in- 
volved. While some countries 
Insist on having the insurance 
risk placed with a local com- 
pany, most of that risk finds its 
way to the London market in 
the form of reinsurance. The 
sector of the insurance industry 
has been Ihc faster growing 
specialist area in the past 
decade and is likely to continue 
to expand, as offshore explora- 
tion widens its operations. 


Eric Short 


SPECIALISING IN THE DISTRIBUTION 
ELECTRICAL CONTROL GEAR and FITTi 
to the OFFSHORE OIL INDUSTRY 


Please' contact : 

NORWICH 43741 PORTSMOUTH 40221 . NEWPORT - 
LONDON 01-458 33T1 NORTHAMPTON 34202 LLANELL 
SOUTHAMPTON 0421*47411 



RESOURCES ENGINEERING 
& 

MANAGEMENT INTERNATIONAL LTD 


ENGINEERS, CONSULTANTS & PROFESSIONAL MANABERl . . 


[Geology ■ Geophysics ■ Drilling 
■ Production Operations 


t--^ ■ • : 


Old Clock House, Ajpcot , Berkshire SL5 7HB. England 
Telephone : (0390) 24731/37 Cables.- REMUK ASCOT 
Telex: 847014 


A new industry — - A new team 


McGEOCH 
& CROON LTD 


P.O. Box 10. PETERHEAD. 
Telephone: Peterhead 63S6. 


; y< : 
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ELECTRICAL ENGINEER 
to the 

MARINE & OIL INDUSTR 


• - f { J s 

1i ’• I • 


The marine expertise of McGeoch 

+ ' 

the offshore oil experience of Croon 
at yonr service ... 


* •* 
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to seem a real threat to makers of 





Sandies assesses their impact so far 
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r K a tiny shop. The man wW-depend on the fact" that, with 
lends watches there has diffl- very little power, (given by a 
ulty turrftog round, in the nar- small battery), the high-speed 
w space behind his counter, vibrations trf a quartz crystal 
tough his traditional watch- can he geared down to provide 
laker’s stoop makes It easier for extremely, accurate time-keep- 
im to get' through the low door tog. AS that would be fine, ex- 
> his workbench. Two weeks ago cept that some way * has to be 
customer came ‘ In with : bis. found of displaying- the infor- 

• ; - lie's watch for repair. As he mation for' the watch-wearer. 

s -'uded.it over- his own vrateh Two display systems are in use 

jught the shopkeeper's.: eye. to the moment, apart from the 

:• here was a moment of examina.- attempts which have been made 
on. and then a sigh. . .-to conventional clock-face pre- 

• - ** n_:j .I, sentatidn. ’in one case the 

,Sr Zt ■*»** ■» >ieht emitting diodes 

■ ™ hi<:h oflw a« time in 

- 016 “me style as a pocket cal- 
busines! within, five curator presents its findings- 

.in either- red- or green iliumin- 

. Perhaps he was being pessi- atcd figures .on a black back- gj&jr 

- istffc Certainly there are few ground. In the other, there is a i ^ 

' ooag the giant watchmaking liquid crystal display fLCD) in 

• pups ef Switzerland, the U.S. which the_ time shows itself .. 

id Japan who- feel that , elect- normally "as if it were written r “- 

• nic- watches wfll sweep 1 aside by magnetic pencil on iron fil- TrcrOr Humphries 

,'e traditional' product "that toss... The traditional watchmender at work. Bis expertise Is unlikely . to be redundant for a long 








and Instrument, previously decided to ignore the price-cut with to-day's techniques, how- 
lirtle involved in the consumer war and to head instead for the ever, sales of 6m. pieces by 1980 
electronics boom, have leapt Roles Oy S i er image with a are confidently predicted, hut 
into the fray. range which, starting at around considerable research effort is 

For some the pluage is quite £80 in the U.S., is more expen- being Dut into improving the 
heavy. Japanese ““roes si ^f most. display. One company, for ex- 

( crystal oscillators are bought Texas Instruments is offering ample, has done away with the 
from Japan) indicate that Texas watches from £35 up. while at push button and made the watch 
Instruments is planning to pro- the lower end of the market react to a quick wrist flick which 
duce at least 100,000 digital there is Litronix with a usual lights up the viewin® screen, 
watch modules a month. IJis price about £25. This is get- Ev<?n when the display wb . 
may not bother the Swiss, but ting closer io the Timex norm lem is overcome S r£ 
it has certainly raised some con- flf £10 or even less, and in nvo question marks The^S 
t-em in Japan, where giants like the industry it is now bein'* If.. iae “f 1 

,er,„Lr^d zi ss js isr*si3 

wM aSh ° f ” u ' mb “ s - th ° u ® l j" «“* miy 

dwcS. " tUSTT E f- chM r 1 "^ trom en,e . ,o “°™ 

talk of the* American companies t,me ^ w ^ e the mechanical portance of the watch hs a piece 

S&5 VS 'ESS r “> * 


: liekly. But after years of be-- 
: - g very much a gimmick, the 


Neither, system Is- entirely 


time, but It is being threatened already as digital watches become cheaper. 



2=7 h. o*„\rz Iztr Z°7 Z'Z?* X k ; time - keepiB3 derice - 

expensive modules into attrao P J“ ’• . 

tive cases. ?! iraeK ' i' Vhe ," y0U , ha f AcCIir9PV 

. the market, the only way you r^VvlH.dli,> 

The semi-conductor giants are . an eo is do . vn - 
not ODly selling under their own L e ‘ 1- ew companies — v 


Few companies — with the nol- 

which have the "lion's share "nf the traditional time-keeping in- watch-conscious country by Russia, and the general Inter- ““** but offering products to '\T C , 117 ron „ fl nSlLnc 06 ?!! of BuJova and. 

*aaar -sus -a SSS2SS rSSSS-S "=««”“ SrySH,:: S- . STJSf. St, F^S- 2 li 

P” 7 ^ -Sssssl ts sTss-ometij iscsrssssi "^HuX'^u/ui.r'iimc s^rsrs?rtt“. 


ales 


"'- ■'ee of the world-wide maritet ^ case -With: H3D. watches, u ^. 00 ’ the U.S. caiapa ° y - . 4 ’' . Brita[ ° P 8 ? 1 ^ months digital watch There are more than 100 »ttontpt to break into the price comes down to mechanical 

waS J Although theirdisphty tends to ^J^has ! long dommated the h , ave been at 3 electronic watch brand names digital business and will be by levels, the electronic watch 

- -jtaMl fart^inSe the in- ^ torger.iand no button push- metoum-pneed accuracy, market, docks worth ^ around £b2m., of spertacular rate. Timex re- on the D]arkeu which ^o gesl ; far the most serious. Com- could be competing with the 

SZraS^iore^pre^. ^ ^ refl Sm S^tand 3 ">*' * aiaiwe sh^uMTSil po-ent orders have already mechanical one “simply on 

ft bulk of the world’s watch 15 e2 jT em ® ly difficult to read in 8^ T1 = * . IH ltC wn!5S th ! L market Ia over the next 18 months. The been plated and Timex would appearance. 

. . sin ess, perhaps more than 70 l pite token ^eSlunue The sSta t % 7 ** thre fi diStfTwatch pace has alread - T P roved t0 ° hot seem T0 be moving M far ba " k Nonetheless, these are but 

r-cent. is.in pieces selUng for ® f ^ eae drawbacks both have aKe a n “e pli^ge. Sw1« to the Swiss on the world * a * c Jg be ^ for the ope potential British along the production line as it early days for the electronic 

a than £10 retail-and there *"» massw ® ^ vanta f s ^' er for of world wrtch S. ?%* ™ entry * Smiths Indu5tries - which - can - w,thout aetuaJI y makin § watch business, and the stooping 

» no regular line electronic the -conventional watch. They p ™ P® r of world watch the Soviet Union. Competitive partly because of difficulties semwonductors and crystals. It watchmaker may have a great 

•' itches for that price yet. But are mherentiy moye simple and a ^’ a " P^ 1 ® .tor the Swiss has been COllCeril ovrer 5U PP Iies the U.S.. will produce its own modules, deal longer than five years 

' 5 price of digital watches is J el ? ab . Ie ’ tl !*? kee ? much fanEd^rf JSSlw li ^ the continual nse in the value decided that the investment was and has settled on the con- before his expertise is redund- 

ling rapidly while that' of better time tban anything else [Sf ™ h ? T ??*?• l n Upwar i **“ ,ntr ‘ gui " g v fac J or « the scarcely justified. tinuous display system. ant It is hardlv likely that 

aventional types is rising. on the market sea^tn ^ h ff - ma ^ lj fe new names which have come Already some form of This, with clarity at least the world is going to throw 





dcvelopmenL They b^Uy caused shock waves Wout uot a'p^Urly SSbfrSE W 73 " VSSSZ l&.'Tb^hJ'SUSS Z* S'bE M 

— : 

li .. Letters to the Editor (Rail service To-day’s Events 


space wizardry 


[Political : 
.mpotence 


% toat the first sets of CC4 lenge to explain the process bet- 

• --poCKets snbstannaliy cushioned accounts would be published ter, but the case for includin 

" • nv >• rrtrtf i tird *• ‘ftrimnnn tr W w - v . .. • 


reopens 


Institute of Socio-Economic United Biscuits (Holdings) (half pjn - 

Studies in New York. yean. 

Meeting of EEC Foreign Alinis- COMPANY MEETLNGS 


be 5 # ? €I1 about January, 1979, some current purchasing power INTER-CITY passenger trains ters in Brussels. See WeSc’s Financial Diary on 

(nominally., to their ..famibesl. and January’. I9SO. adjustments in accounts is vervr are to run aeain nn the Mass meetine of British Levinnd p •so 


.SUJJUatULC . aQ d January. 1980. adjustments in accounts is very are to run again on the Mass meeting of British Leyland Page 29. 

“vm Mr hw Cn™. rMates and.tt le llke. They Given the deficiencies of strong indeed. Revaluing the Ladybank-Newburch-Perth rail- bus and truck division on pay. rftwPFnvNrpc 

rm Mr. frorGapiw. are -therefore^ ^more 4 wilinig to sup- present accounting systems, as assets may throw up a meaning-^,? ulTr^th^Zt -.J^n officiai STATi'Cnrs 

Sir, — Can any thinking person 3 strike tall from their described in the Report, such ful profit figure for the year, but way ■ Une s f 0: r tJ1 ^ JJ 1 ..-? R^in^tiade fAucust-nrov ) YorifnnfwS? 17 Assoc,at 

h a love for democracy fall leaders wi^o.ut any serious epn- a time-table could be described it cannot be compared with the V* 33 *' T From October 6. Edm- ^of raKg wide* pSb^L bfS Eastbourne 

be concerned by tbe^picture riderat|on.nf Wbethcr it is justi- as dangerously lengthy — many profits of earlier years unless all burgh-Inverness dav-tune services (julyi. g PYmnmnvc eS ’ Eastbourne - 

J Prici 111 f CatifpfM knV fLl -!nn fiftfc ATI OVftH lfl nf tVia a i\rnn*i(aA«i aa«w ft r A avnrotfcnil in a a aiahh aa Mill Ea iUma.—U rur. * fcA ll tPl 1 llliln 


y ear *- MUSIC 

COMPANY MEETINGS St. LawTence Jewry Next Guild- 

See Week's Financial Diary on halL Piano recital by Tessa 
Page 29. . Nicholson. 1 p.m. 

CONFERENCES Wigmore Hall. Piano recital by 

British Veterinary Association, J ere ? a Escandon. 7A0 p m. 


M. a gS? be concerned by thA picture ^deration, of Whethw .-it is jnusti- as dangerously lengthy — manv profits of earlier years unless all burgh-Tnverness daytime services (July) 

SsM? big A? Rogaly, (September^, 9) so fie^ «toyen^in thrtr.lirterests. of the better organised com- are expressed in a common unit will be re-routed through Fife— COMPANY RESULTS 

SeiS 'jurately. presents of the loaders towci'toanied pames may well be able to such as pounds of cureent pur- calling at Inverkeithina and Telefusion (full Year). ance‘ EariTciiort — — Alan < 

r f J cur Parliamentary-:procews? from , repeated ^ expepepce that pubhsh CCA accounts for chasing power. Kirtrl ldv_ a nH nmvidpT rfirint BB A Group (half * year) Royal Na£ bS moment Green p m - 

* ^ S What this U happenmg^ -lie ^e^rPartietoarly-^Jhe^ Pub- accounting periods beginning in Such comparison of figures . a " d ^ * ..J"* 1 Ro!ls-Royce P Motora Holdings 5?eh. " ^ P ^ G SPORT 

.wit of the very best motives where the extent and 19i6 and/or 1977 and indeed, the from year to year Is one of the rafl k 0 *' between Fife and tne (half yean. 

„ ^ no less cause for concern; SP 0 ** of damage to- tbecom- Report does suggest that they most reliable ways of reading North of Scotland. Unicorn Industries (half 

r ur - wi '-feed for that very reason the mumty ia likely to he greatest — might do so. accounts when many elements 

il is so much less apparent; and usually succeed in -fteir purpose. S. L. Perkins. are necessarily valued subjeo “ . — — . 

much more insidious -. todeed. the threat -may be all 81. Leavcrholme Close. .tively. but the principle of con- 

We have become accustomed tbat'fa necessary. Clioiger, Burnley, Lowes. sisteney ensures that the same 


Sl Aucustine's. Kilburn. Choir 
of St. John's College. Cambridge, 
conductor, George Guest. John 
Scott (organ). 


2K wfcSr" Maim “' A* Brass Ensembte, 750 

Rnval Nfii'v Rnnmment Cnun. P.U1- 


(haif year). 

Unicorn Industries (half year). 


BALLET Racing: Goodwood. Edinburgh 

London Festival Ballet-— Dances and WoNerhampton. 


accepting the need for the This Government df whatever • _ • • _ 

\ l ,H Ti:? r-.^rty political* ^stem;- iixd » ' "WeaktlGSK of 

* ' 1 “• inipulation oftiie expression legislate or act to fa Interest of 

true democratic principles that ^e country as a u'hole, for fear .-ConrHlart-lc. 
r.r;:jidt» from party politics, in the ?at - union /displeasure at . JdUUUdllU^ 
v>o >1 hv- J- -- ief tbat government would be decisions they dislike wDl express from iTr. Peter Remolds. 


are necessarily valued subjeo 
.tively. but the principle of con- 
sistency ensures that the same 
kind of -subjectivity is applied 
each year.- 

In my view, neither CCA nor 
CPP is perfect and a marriage 
of the best in each offers hope 
of a reasonable solution to a 
very urgent problem. 



T« problem is what to do. In penalties /or those who invoke ^‘SSSg^Ve 'tum Ofl the right : 

arena we cannot look to our . -V ‘ . . . - , . „ from dipping into the report and , a xgxta 

lines . . 

.r: O w^wXh b ^:^ e *r* w. w*~. 

Jiings of the term Who would enjoy. Conservative Governments rhlf V fnrvf P rt«i T National Council on 

• • Land what methods shouidbe havr talked ‘ often enough ^out “SL?!!? fac L^ to and Transport and the other 
ptS? metfaods should be doing this.- but have, never dared rai \r a - v pressure groups are 

S l °U. &a£ e Kt 

?0r to %S?. t C ^r CC Sriod n does"! Sd^ S 

... need to do so. figures To do so would involve an £ fa irly. spent. ■ 

. KnrtK " ' But vital it is: and until we -ggSr m> J o to eo rdblem S ?on- For ^ ears - Mr - *- Covert of 

»rmg 04Ck have a Government clear beaded : vei^g P the h?stm1c money ^ J V 9 IT (September 4) and 

I ° - • • ' VK? and courageous enough to act t0 a basis that is conn otbeVs have valniy. been search- 

l A J i | emocracv - this field, so long will the TU C .parable with the later year ine f °r a formula to try to prove 

; 5» j rir! , /V . dominate government policy and- "J-S* “J r a that the Exchequer's net cash 

Leigh . action, so long will strikes and fl^year suminarv of dividends 3 sunjIa a on road transport of 
,' 1 ^ 1 . a ° fe y° u tor Mr. over-manning and industrial laxly- the examole (in the final table ^5W m - or take £100mi or 

Jj ’,® rt . inte J^ 5tmg artlc to on ness continue, and so long vfilj. A2/B1 of P thia appendix) does s0 ^ issomehow.notasurplus.lt 
(S Fa ^mocracy continue to wither. -SSat pasTyla4 p C?S to^ cu“ ^ not matter how the in- 
- B0W *fl d R JF - C - Davis - rent purchasing p^er by re- visibles and the social benefits 

: - Semite ^rticle^n frasS to the Retail Price Index are juggled, a cash surplus is a 

zS bow we One Tree BiU. but -(at paragraph 6M) it is cash surplus. It does not matter 

'•'■e real maioritr femnloved. Gwb ** ord > SwT *U- • ■- asserted- that this index is on- how one plays around with acci- 

‘ parin “ 3 no2™? Pl Mnl - : suitable for converting other dent costs, lorry parking or the 

■ t. TT • • summary figures and any other figures, the enormous chasm be- 

irohh^wbit vrereSSy oe^ UfUOll ' •• ^ads ofcon version would be too ween road and rail profitability 

nn a e ,Sn M sn complicated. So far as five-year just cannot be explained away 

iSSrl elections , r WK 

' ts SwHSS asjsti jsjs ;:/sKr;'L?s. 

ffiSsffrj.’S 

I. 1I i , j>fph penda ^ e ’ Flumbtafl Union. Change in a -percentage, may. be askine now is: “Cim this conn- 

Sir,— Joe Rogaly ( Septem ber-ie^ significant than a smaHer rrv afford a railway system at 
br^Bn™) ' 9) claims that “election, on at ratio or change applied to a all 

derisory vote, often- ‘ for life,' larger base figure. While the railway enthusiasts. 

enenuren, uuens. was -the method. -pf : accession to;- ,3^-The . mechanics, of the and. their new allies the conser- 

’ " . * ... power of nearly every cme of .annual asset revaluation .at the vationists, have for years been 

timers - the powerful tradi union bosses." heart bt- the. CX1A .proposals bleating about the peed for “ in- 

The General Secretary a nd th e depend on unknown tables of tegration.- the sad fact is that 
f^flPTlt'Q Executive Council of the EETPU asset-specific index numbers, the railways fwbich always 

I'Utuu. are elected on an individual Should the tables be less than needed roads to complement 

Mr Jff. F C Davis • -. postal ballot of the membership satisfactory, the system will fati. them) are rapidly becoming 
I found mvself itr mm- and subject to xe-election every- -..'4— in spite of the delays and irrelevant in manv parts of to- 
/■ if deore&sln? and diourb- years. This may be un?.uncertainties that the above day * s national economy. Apart 
atrreament with evervthlne typical but should at least have amis sions must occasion, the Re- f rom some specialist traffic, (and 
- had to mentioned. : ^ «rges a rapid decision to j su ^ m tt - at it is even less than 

i r Q) about the decavcrf John F. Spellar. adopt its recommendations. That normally assumed) the railways 

-icracy to this ^ Tfrt UweeCkmrt, decisfen must not be allowed to are irrelevant in general freight. 

Id w’e not examine further Commow Hoad. Bromley, prtcede. widespread understand- tv e are not told very much about 
- "fSSuSSEF have- ="• ' a ■ ■ itjg.oi. what it involves and aar their tontainer traffic, so one 

^ f vrently lost the will to serve pl fw, t fft hp ^ tw0 suspects that K is not economic. 

Accounting > 

jrow/SKv* for inflation S riS*™' * bl,t elepl,! "! 

- i. successive Governments raca assets, wun associatea s0uth eastern commuter trans- 

■t, \ j, capitulated time and again Fram Mn S. L. Rerfejns : '' of dp P reciatlon port, it beats me what “social" 

R V 'ade uni on pressure .in the sir.— The srotwn nf current nf hnid- F ur P°s* is perfonre . d . b >l cxtr ^ t ~ 


e Leigh. 
onraker,”. . 
k Farm Road, 
enchurch. Bucks. 


trikers’ 

enefits 

Mr. Jf. F. C. Davis ' ' 
I found myself in- 


. “the politicians , . have- 
.- urently lost the will to serve 
— /1{ jjeople and substituted for it A pAAitnfinn 
I Jv'ieek wilftngness to serve rlvUlllfltllig . 

■'* f t oveb a quarter ^ for inflation 

' ! successive Governments ■ • ■ ■ 

■t, \ J, capitulated time and again From Mr, S. L. Pertews 
j ^ -ade union pressure, in the sir,— The system of current 


/ 5 ! iJeopie ana sutwututea lor it 
J. f .-i'leek wilfingness to serve 
s I r - l x..' nised interest groups 

i * °ver a quarter of a ceu- 
! successive Governments 


,».r t _ . - i. _ j j uui (June 4 a pvuuiuicu trtuovt- 

of strikes and threats of co^'‘aamiiita'‘(OCA)* proposed . iM-gabu Am omtfK W I"* rtHlrnore taxaitiorr f rpm' the] 
. • *V They havedone tins be- ln the fiSSSp^Bep«t> a* %:*** 0PeraiaDfi P S^ We'sh and ^mshmen 
i in any one instance discre- significant improvement on pre- • Both - are I believe, com- often have no public trans- 
ataost Always wl sSirSo “T m o? cvZm X 'piniiiftl, "•« •“ °'?" h t " 

^S^8^.ffLlSS2£5«SSES- S5 F“hljp"»» aMaLe»»« put- ESU°%*2J5?«J ww? 


i inuansjgence ami. -tne. ..However, you suggest. .Standard. Accounting Practice a ureo oia aorse. « nas 
letnng of iGoveicment tbe .Sandilands recommendation No. T (PSSAP 7) should suffice served us well in the past . It 
>rity. that CCA should become manda- to incorporate them. b®? ^®d, at. vast expense, a 



Tf»maia office buktOng of the Sumitomo Ew* in Oak* 


. % J { > as to the benefits conferred tfon of valuations and indices, underlying concept of translat- to the knacker’s yard, 
i' i, *** . ® State on those who are not fin. fact* the Report proposes that ring pertinent values oF past Hugh W. Wilson, 

b* ' ng. whether through ^em- CCA should apply, to ail account- years into current purchasing S Hospital Hill.- 

lent or strike action. Thus, ing periods beginning after ; power at -the date of the Waterside. 

.. . -}Jr * 'Es can now withdraw, their Dranabwi 24, 1977— this means ..accoupfi That implies a chai- Qieshao^ Buck* i 


♦ The Sumitomo Bank, Limit e d 

Oaka, Tokyo. Kyoto, Kobe, Nagoya and other major cities in Japan 

Naw York, Chicagb/tM Angetoa; Sm Francisco, London, Dwftklorf, BtubssIs, Vinnna, Hong Kong, Singapore, Jakarta, Sydney, Mexico City, S3o Pauio, Beirut, Tehran 


. .. th 
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COMPANY NEWS + CO 



Early & Marriott slips in first six months 


A DOWNTURN in profits from 
£194,304 to £179,028 la the half- 
year , ended August 14, 1975 ’ is 
reported by Charles Early and 
Marriott (Witney), makers of 
Witney blankets and Warlord. 

- Boor covering. 

‘ In bis annual report chairman 
Mr. A D. Hopkins told members 
■that in the first quarter of 
= 1975-76 production and safes were 
on a level with the same period 
r oE last year, but that both were 
' below budget and the company 
was experiencing a shortening 
-"order book as customers traded 
1 pn lower stock levels. 

•• A weaker market at a time oE 

- ever-increasing costs was putting 

- margins under pressure, but the 

■ chairman expressed confidence 

- that the company would continue 
to obtain an increasing share of 
available’ business, and when 

■ demand 
was equipped 

- tion substantially. 


HUTS 


. The analysts are bade in business this week. Guest Keen 
and Vickers (both 30-Share index stocks) put out interim 
statements on Thursday, and Pru denti al Assurance is due the 
same day too. Eagle Star discloses its interim performance on 
Wednesday along with Thomas Tilling, and Babcock and 
Wilcox is due on Friday. The list is seemingly endless, to-day 
kicks off with United Biscuits and Rolls-Royce Motors. 


company and has appo inted a new 
managing, director, jjr. Peter 
Kowledgc, fonnedy managing 
director of Xpeiair, a GJE.C. sub- 
sidiary. .v. 


J. Dyson 
cautious ou 
outlook 


slow down the rise In the cost shortly, 
of living, he says, costs will con- 
tinue to rise for some time yet 
until measures begin to bite. 

An example of the group’s 
growth is the establishment of 
an office and joint venture trad- 
ing organisation at . Dubai for 
serving demands of ‘ the Middle 


contract to 
supply £600,000' .worth, of equip- 
ment over the next two years has 
been won on the Continent, fur- 
ther contracts are being con- 
firmed for America and: also for 
an advanced exchange rate 
calculator for V European 
associate. Three new UJC dis- 
tributorships are in the process of - 
completion and wfll^be announced 


Mr. Rowledge is convinced that 
projects ** are tremendous.” 


. „ East The re-opening of tbe 

. Although normally an.optumst Sues Ganni has made It possible 

improved the company Mr- G. A, Lomas, chairman of to think in terms of shipping' road 
ipped to increase produc- ^ *• Dyson, taxes a cautious trailers to the' Arabian Gulf by 


view of prospects. ■' . RoRo ships. Furthermore, Alf- 

• - A geoerauy good start has bwn transport has been consulted b v 

. Mr. Hoptans now reports that made to the current year, but Mr. trie Ruler pf one ofthe United 

- trade m the home market has Lomas points out there is a great Aral) Emirate States to advise on 

• been quiet and stocks have deai of despondancy about tbe *h e development of a new deeo 

increased, but there are some future of British industry. aeyeiopmeni ot a new deep 


Prospects 
mixed for 
MLH 


the 


IN THEIR annua) statement 
directors of MJL. Beldnp point 


: signs of improved demand 

: exports continue to expand. 

' a The chairman claims that 
: “ energy can be conserved and 
about £20 per bedroom saved 
annually by replacing heating 
with an extra blanket or two.” 
. This plan of saving together with 
-.some cold weather, could, he 
'.feels, stimulate demand for 
blankets during the 
-months. 

- In present circumstances, a 
7 forecast for the second half is 

- not considered practicable. 

The interim dividend is 
^unchanged at 0313p net, payable 

- November 28. For the year ended 


--v-- . water harbour in the Gulf of out that the group • exports 

and As reported on August 2 Oman which will enable -ships to directly and Indirectly, a substan- 


profit for Lhe year. to March 3L 
1975, was £l.33m. (£1.04m.) and 
the dividend is 2J)3125p net 
(same). 

An analysis of turnover and 
profit shows refractories £l8.73m. 
(£15.2m.> and £1.223.556 
(£938.237); laboratory suppHe* 
£119^32 (£97,444) and £14345 

(£11,797); builders merchant I ng 
winter £830.325 (£767.536) and £50,447 
(£37,109): motor vehicle 1 ;, trailers,’ 
etc. £2,385.441 (£1,713369) and 
£42,771 (£56349). 

Losses were incurred in manu- 
facturing heater blocks for night 
storage radiators. A switch of 
production is being effected 
principally in export, but the 


save at least five days’ sailing for ' tial part of output and the ability 


the round trip to Dubai The 
economics of containerised ship- 
ments to the Middle East are also 
being examined. ' 


RFD ahead 
of budget 
so far 


The first five months of the cur- 


to continue trading this way be- 
comes increasingly more difficult 
so long as inflation is . higher in 
the UJC than elsewhere. 

In tbe year ended March 31. 
1975, group pre-tax profit in- 
creased from £437,551 to £506,332. 
on a turnover - of £7.92m. 
(£5.44m.). The value of direct 
exports expanded from £453,723 
to £1.577,754. but in addition a 
large amount of goods sold to 
customers in the UJC was in- 
corporated in the exports of other 
companies. 

Members are -told that the elec- 



raws life T fy} 1 


Francis 




well? 


i.- / JSBrC R. FRANCfS. chairmmKOf ntefit «de of the business.. '-V 
-the fr.’ R, Francis Gri»P reports new Wti*en range of Franc- 
-that turnover tor tbe Am quarter -Tlorffeis proving very success - ' 
^ of 'the cuiTerit year is showing says Mr.- F rancis. 

'vvt 'Substantial increase «id in tha QuiinttaR’s statement, - 
Icing farm, given an economic 
^improvement, ■ the company is 
(" welLpoised to take *tu advan-. 
c t^ge of the expected upsurge in 
' flto hoBse-building and constroc- 
-tiiui . sections of the Industry. 

. ’ In the year ended March 31, 

L ISTS group pre-tax profits fell- 


BOARD MEETINGS 


sticks to 
forecast 



Mr. Tony Lawson, chainoa 


. ■T .’n» : joQo»mgr the Hollas Group, told mem 

», ttefta. of Board mccdags .te. Ote aw* # ^ annual meetine SS' 


are usually ^ 

I’fsr the pon»« of ceasberiu* divL bmlgved .the group 


ttwte Official indication* v are 


as 


w 
credit 


„ a . L nor perform at least _ 

ivaBabto wuetter dirtfaids cosidavd and profitably in the current '• 

.are tmarima or final* «d th e. sub- ^ in J974.73; . . , . 1 

4Ftfetaa rtKnrn below ,1s based fcahriy , 

.■*on'.U8t year’s tUaftaMe- , .... Bnwevcr, he found long;.-; 

' TO-DAY prospects impossible - to -rev 

A Taft i rinM :- .Gn^^A. and suggested that- -most of 

.Giron, . ^Charles _ ? ufl ! Drt L signs which gave the dire 

preseir *■ 

lived. 


CTIWp; 

Cliff on! tndncrifsE. 

Croreiay' Bn Udine' Products, federated _ - — . 

ending, Stanley ctMxAa m. present hope- might be i 
tynt3iiiwi.il, patalhuc Rubber 'Estates,, lived. . ’ 

[Bons-Royce Motors, Unicorn Industries, Throughout the croon 

. . order position and' trading 

'tiSSf-J *. RJgE ** ^morels 

tnur, jemAme. Trtcfnsion. • ing than a year ago. 

:■ -rs\- FUTURE DATES • 

• ■ WwliaK— 

*’ sank, of Scotland — Seat. IS 

SSla — — Sept 19 

-BmaCi Charm Sene. 18 

-tootfan and Ffolrrood Trust — Sept. IS 

.•.’.imsfioa and Provincial Trust Sew. 18 

Tte&xr Assurance: Sept 35 

SOnnnitics Sept 16 

^Tern-Consulate — . — -• — Sept Ij 

'^^_ Comraciilia — SepLSi Thj* directors of CHj 

■^e^onic Machine i A Sept » Counuetrtal Investment ' ’’ 

; hmjm (John) sept » intend to invest part of the- 

-.- MMtmrst wwte r — Sept 17 directly overaeas.- TBff ; 

proportion, earmi^ked for 


Overseas moi 
by City & 
Commercial 


remiKtnt 


rent year of RFD Group bad been trieal division has been both the 


January 31. 1975 a total of 1.662p chairman points out that changes satisfactory, with sales and profits major money user and also the 


.sharply from £30X^90 to £70,012. purpose will -be 5 per. cent. ' 
_ . . The. results '‘were ' seriously state in their. interim repo 

Mr. David Plastow, managing director of Rolls-Royce Motors.^ '*$**<* the dowirturn The poKcy^of the compa . 

Holdings whose resnlts for thefi« hHf of 197S.«re tee «» : 

be announced to-day. : >’ * -Jncrease of overheads. ; . ; lesser extent in otbaf, 

.>,'Homer, during the year the equities. While certain- i. 
- > ;grdnp greatly improved it’s cash ^eot ti-usts 00 have a sign . 

"•.--POffltioiL hi view Of ah Invest- P rap °^“ on , ^ W®** P**- 
-;'-.r. ; meht of £90.000 in the Dudley “! 

vending company. - this Is parocu- Iff 


■was paid from profits of 1429.050. 

rim hair 


1973-76 1974-73 


Turnover 
Rome . 
Espch 
Total 


- Ta* 

Net aroBL 

‘ Preference dividend 
* IruerUn Ordinary ... 


1,673.000 1.606.000 

341.000 403.000 
".217.000 2.2S1.0M 

118,020 184JM 

90.000 
86.025 

9.073 3.675 

17^49 17.S43 


in production lose output. ahead of budget, reported chair- recipient of much research and 

The slump in the UJC. and man Mr. D. R. Myiibrs to the development effort on -its product 
European trailer market was a annual meeting. Both Perseverance ranges. This has been eaupled 
severe blow to the prospects of Mill and Tranmere Textiles had to major export efforts that have 
M, and G. Trailers (Lye). Poor been trading at a low level, but already resulted in a healthy in- 
trading prospects continue but RFD Inflatable* and RFD Holland flux of export business, 
orders are being received from and the gunnery training Simula- At 1!L Re f r!gerat j on ^ ^ 


Rosgill developing 
Moneysave stores 


tarty pleasing," says the chairman. 

m the overdraft _of fore, consider rt to be ! 


the Middle East. 

_ __ Meeting. Sheffield, 
ioi.om 2S, noon. 

33.304 


comment 


Given the depressed condition of 
. the U.K. textile sector at present, 
Charles Early's first half perfor- 
mance — profits just 71 per cent, 
lower pre-tax on margins down 
from S.9 per cent to S.l per cent, 
—is not bad going. Home demand 


Alltransport 

International 


.tor, side of RFD Systems 
September ing had been very 
therefore a case 
good.” 

As regards the rest of the year, 
Mr. Mynors stated that general 


With the general economic out- value of stocks 
look in no way improving, the per cent - , 
directors of RosgiQ Holdings con- 


] u JJl LT The Dudley .trading subsidiary p^tlme to Si? 

increased b 7 ;, J 4 . is .now fully operational and 'shies Son of assets directly - 


oven. 


•L- o- _ , .. ciirranUy running at .a satis- tbo^ areas where the eet 

+- mM pr, __ ___ _ m mu nwiisBMoon ana t) p n r* nt inns view of directors betteve that .the /factory leveL outlook appears bdth” 

SS Conditioning turnover improved Wtore wl^dfeioSi^hvaS- f r0U|> ha f. adequate -resources!^ ^.Tbe group is actively engaged favourable and certain tti 
S™* ™ but at a much Iqwer rate than aSSJto the fiaal,ce lts ConUnu !? develop-hvexp^ding the home, improve- the UJC. . 

of so far so that nvmirori hv m.rancinn ^oie resoarces to aeveioputg tne m ent nroEramme. oarticulariy m-- 


that required by ever increasing 
costs. Changes have been made 
to the company’s structure to 
- improve marketing and overall 

Tk teTSS P rofi I*biIity. W tta directors. 

In particular, the recession in tbe Components had a record 


. „ - - ment programme,’ particularly — 

scope of Moneysave, tbe group’s view of the tax relief giveh for 

self-service discount. stores, chair- stock - appreciation. 

3 Mr. J. L. Ingles says, m his wn t illation the 
annual statement^ 


Since the year end this major increase in 
subsidiary has opened new stores over last 


VH5YJ' vI wiitS UU. 

i^loreaf issue details 


shipping industiy had reduced for both 1 sa£ and profits a7d StocSort' ‘and fibres: 


net profit 
period‘« - 


progress 

Alttransport International, 


the forward order book ^on the but a lower output of goods is 
marine side of In fia tables, and the forecast in the current year in a 
cutback of UJK. Government generally depressed market 
the defence expenditure, together with At the Crown Foundry Com- 


these should contribute to profit- 


ability within the current period, pre -tax profit fell from ' £857JES-wfcQ 
he adds. . . • to £794,470 in the year- to TOy iVnlk 

Costs of the move into the new 31, 1975. Dividend ~total is held, been 


freight forwarding and transports- tb^dumpmg^f American war- pany the.contmued investment .in 10 ^^^ooTw-^h^« Zl « 2Mp adhere net. 

- now equipment has- enabled the - - • 


tion group, has" announced its furnlus oar a chutes was not mak- new 

for bankets is still weak but Early results for 1974 — its first year of ‘ n? trading easy for GQ Para- output of piano frames and 

'continues to push ahead in floor- operation as a unified group foi- ch “ te ^. , ■ general castings to be increased 

coverings: and exports, which lowing the bringing together of Cn the other hand, there were substantially during 1974-75. 

rose nearly an eighth in the six 21 separate companies at the Some swns that trade was pick- Currently, demand remains high, 

months, have stayed buoyant. . end of 1973. ,n S U P for Perseverance and therc- 

Overall the earnings outlook must Sales were £25 m. in 1974. or for ® f° r Tranmere. In addition, 
be fairly gloomy. But Early has £7m. more than turnover at the over 3 fb^d of turnover was sold 

now completed its Mount Hill ex- time of unification. Gross trading abroad which helped spread the 

pansion, and the group balance- profit reached £3.5m. while net- ris k- Furthermore borrowings had 

sheet remains virtually free of trading profit was close to £0.5m. continued to decline since the 


a large part being for export. 


Meeting, 
10.30 pun. 


Slough, October 7 at 


year end which should result 


in 


.gearing (net debt at The end of Commenting on the figures. . 

1974-75 was £147.000 while share- chairman Mr. Roy Brooks warns ower Jpterest charges for work- 
holders funds totalled £2.1m.). At that “these results must not lead * n S capital. 

■22p the shares yield 115 per cent, us into the dangerous waters of 
; — times covered on last year’s complacency.’* Despite the 
■earnings. Government's latest efforts to 


THE OAN JVFCANNY 


OftANQ&D WCflNW IS DRlNWNG'VVRH M < 5HH£VVD AT THE GOLF 
QjJB WHILE HIS GRANDSONS PLAflM THE 6ACH3nootD. AH 
AaTATED ©RANhV M*tCANNY APPROACHES/ r 



:..MlhONDLV 


11? 

AF5W1rt5C«&YEr/ 


better wans On 



Ask your broker or nsur- 
anCO adviser sbm it Srnniah ■ 


PnmtdenLor Min Ms coupon: 
Ta ScottWt PravkJafU, 6 SLAndrvw 
Squfra.Exflnberah EH2 2YA. 


CTT/FT/8 


SCOTTISH* 
PROVIDENT 

Hti. * 


r "Vbu call it canny, j 
L-we cafl itPlrovident-J 


Lane expands 
in microfilm 
equipment 


FT Share 

Information 

Service 


James Lane (TA.) has acquired 
control of a group of three British 
companies specialising in the 
rapidly developing Geld of micro- 
film coding and retrieval reading. 
These are Magnafone, Microfilm 
Equipment .and Specialised Elec- 
tronic Calculators, all' based at 
Thetford in Norfolk. 

The move Follows Lane's offer 
to take over the' three companies 
from the liquidator. Lane is 
injecting new capital into- the 


.The following -security ha$ 
been added to the Share Informa- 
tion Services appearing Is the 
Financial Times. 

East Midland Allied Press “A” 
(Section: Newspapers).- 


But use of the Batley 
for centralised distribution, 
linked into the group’s m!bHb[i 
computer facilities at Burton-on- 
Trent, should enable economies 
to be made in buying terms, 
inventory control and overall 
stock levels, he adds. 

Pippa Dee Parties, the group's 
other subsidiary, which sells 
ladies’ and- children’s clothes 
through the party plan method, 
increased its pre-tax trading pro- 
fit by 14 per cent. to. £703,000, 
Mr. Ingles says. 

During tbe year the 


margins . SHAREHOLDERS of Flo rest share Issue. Botitr CV. ‘ 
achieved investment have now received and Mr. A. C. Chancellor 
; v>*' dqtaii* bf the proposed arrange- nay Day win .conlknie . b. . ; - 

As reported on July 23,. grpdp'fment by which Mr. Tony Buckleyj Board and do not plan to 

— ‘ "hb is shortly leaving -Slater the offer'for their own. Jbo '• 

hiker Securities, where he has After the issue, Bawn&y Dj 
been managing director, will, with hold 26.1 per eent of the . . 

^ .. 'dissociates, • subscribe for LSm. capital.- • 

office headquarters at j Batley, As at May 3L Industrial^ a3a4i:^ sh ®j^ s - ^ Jfw ^ In a letter to iare^oide 

'« est * ^ Yorkshire. ad verily Commercial Finance Corporation *? a “f 1 ? Pattisson says tbe reemu' 

affected results. Pre-tax trading held 25B1 per cent, of^ tfce\£* >r ®»i September 0. Bpard wiill dire« fahiri* 

profit of Moneysave fell by 41 Ordinary shares. * •«n‘produCe HoriWO. - _ ..... toward Inves t ment is big 

per cent, to „ in the ^r "ftT dRSSS 

depot October 6 at noon. . v^qtpit* Mr. Backl^^imb^ SSf^b^Td a ®undr : - 

.-. personally for aOOJWO... shares, position. They wiB also 
re !L wffl taken up select^ special situation 
7 by Middlemark, a pnvate Invest- growth .prospects in the i . 

. ment company which he owns, sector. " ■ ' 

. Middlemark is to retain 300,000 of 
the shares for.-'its own account 
- .'and subscribe/for tbe remainder 
’•on behalf of ''clients. , 

The extraordinary meeting to 
^ seek shareholders’ - consent will 

. be held osttQetober 6. - ■ ... 

' At present it Is hard -to ta" John rt^tl^n managing revenue came to £4L750rt: 
optimistic about -short tertb director of Dawnay Day.- Group, after tax. Its only si) 

trading prospects , for Benjandn which ‘is not to accept Mr. Buck- property asset has been i 

company priest and 'Sons (Holdings), s/ys planned general offer for the the proceeds coupled wjtt. 




B. Priest 
set for 
upswing 


The new shares will 
for the Floreat final dhT - ■ 
0-8375p tor the year end- . . 
30, 1975, nor for the O-SlpL. . 
declared for the current 
In - 1974-75j Floreaf: 


COSTAIN 


A new company. Costain -UJC, 


experienced an unprecedented 
levei of unavoidable cost . in- 
creases with the inevitable effect 
on net margins, he adds. 

Referring to cash • resources, 
Mr. Logies says that further pay- 


the chairman, Mr. C W- Jackson. Floreat ;ahares, ^111 leave the ment realisatimis, have- 
, . _ . .. h.rfjNhn Board when Mr. Buckley succeeds finds bank indebtedness 

The year began soMly bu^the him as chairman, after the new repaid. 


outlook will remain depressed 
while customers continue- to run 


their stock levels down 017 post- 


has bun formed for the homo BatJey warehouse 


- U.S. $15,000,000. 
JVUTSUBISHI 
. CORPORATION 

(Hitsubnfii Shoji Kaisha, Ud.) 
Convertible Debentures 
- ■ , Due 1985 • 

NOTICE 


Rrprc 


Corporation (Mil 
Lid.) (tbr C»m- 


I, . Takematsa Koto. 

Director of Mitsefaishi 

nJwhi Shoji Kaisha. 
pxny) hereby notice ai fallows, 

poniuuK to Section l.W(K) of the laden- 
tare dated as of October 31. 1970 between 
the Company and Morgan Guaranty Trust 
Company of New York, as Trance, relai- 
inp to the abnne nmttioned-isfne: 

1. Ai its meeting held on 27th -Aupu«t, 
1975. the Board of. IWior^ of the 
lipmpanjr resolved in fame lo.sbarrboid- 
*0 of record on (be dale hereinafter 
specified a bee share dittribotfao at the 
rale of one share far eurh 20 shares 

held. 

2. The record dale hi Japan is 30th Sep- 
tember, '"1973 'and the c o rrespond fag 
date in New York City. London and 
Luxembourg is 20th September. 1073. 
The aforesaid, free share rftstribalion 
will mull in an 3d.ta.'ttneBt.n| ibr rnq. 
version price of the debentures, wkIi 
ndjuaimcTU to take effect in Japan or 
1st October, 1975. the corresponding 
dale in New- York Giy, loodoa and 
Laxemboure baas on iitit September, 
19^5. 


3. The c onv er sio n price hr effect on the 

J&J 


dais hereof is 1 36.90 Japanese Yen per 
shore of common stock and the price 
nhidt will remit, ppraaaax to Section 
4.94 of the Irinnue, after -hhc effect 
to the aforesaid free distribution, nil] 
he.lSDM Japanese Yen per duie of 
comnkm slock. 

4. The aforesaid adjustment to the convert 
■iou prior is bauR made in accordance 
-with the provisions of Section 4.04(A) 
of the Inde n t ur e. 

- jwrrsuBism corporation 

. (Mitsubishi Shoji Kaisha, LtdJ 
■ TAKEALATSC K.1TO 
Repmamoiitc Ditccfor 


rTHIS COULD BE A BAD YEAR- 


IF you own a fleet of 
cars. Or trucks. 


IF you haven’t rung us 
yet for sound advice. 


IF it’s costing you a 
packet on depreciation 
and operating costs. 


(Trucks) 01-902 9922 
(Cars) 01-723 9051 


IF you haven't thought 
about contract hire. 



Car and buck leasing 


contracting activities of Richard 
Costain. The new company’s 
Board is Mr. C. T. Wyatt, chair- 
man; Mr. J. F. Reeve, managing; 
Mr. D. A. Anderson; Mr. S. H. 
Doughty; Mr. E. Hope; Mr J. R. 
Wells. 


The company will be responsible haif ' 


before the - anticipated sale and, 
leaseback was finalised in 
September 1974 amounted at .the 
peak to £258,000 and this 
obviously had a substantial effect 
on cash Bow and therefore on 
overdraft interest in the 


pone capital investment projects. 
Fu 


urthermore, inflation ts continu- 
ing to erode profit margins. 

But the directors are /seeking 
to prepare the ground:' for the 
nest upswing In trade. ; 

Much emphasis is being placed 
first throughout the group on cash 
- flow management in - order 

for the activities of the companies The effect or inflation is re- £!1HS® W 
and departments which form fleeted in the stock situation. Des-- 

Costain's U.K. building and civil pite improved control, resulting ™ overdraft (£738,592 at March 
engineering divisions. in reduced volume, the money 


been substantially re- 


RESULTS AND ACCOUNTS IN BRIEF 


28) has 
duced. 

As reported on August 6 group 
pre-tax profit’ increased from 
£Q.6lm. to £lm. in the year 

-mmwuTE AND CO. ENGINEERS to dale are inXerinr.W last year. Meeting; March 28, 1975. and the dividend 
—Results for ».!«■ (O March 31. H>n Moachcstcr. October 3. at noon. is 3.61 12p (3^95p) neL 

reported ' July ll Flood assets ti.fan>. WESTERN .CANADA INVESTMENT— ^ «r recu"ooo 

rfl.ftun.1, tier eurrem assets JC.Wni. Ri-buUs feur enifcii Jam- 3d,’. WT5. n— . t/t tne turnover Of £2f,94i.828, 
•n.Tfttrui. Capital i-sooudliure cowractrd noni-a \urosi 5. with Invwtmcm vxmes. fasteners and pressings COntri 
for £101, 000"' £77.000 > auihorised- tot inn Wih the decline inilmcrea costa and buted, 16,430^83 and mechanical 
r*t comracred far fii.Poo 'fS.MOr. Mwt- uupron-d tur^tnieni ow’Jiwh in North handling and storage equipment 

The former contri 


_ tinvsuucni 

mg, St. Enmn's Houil. S.W..' September Anipric.i. company Is nUtt-Jns grcati-r epgivu-; 

19. at' noon. Mrtlcw Of dollar overdraft facility than rf.’T^ J ' j « 

CENTRAL AND SHERWOOD TRUST — vos the case to June. ISTL ,U June 31, DUtCa ana uie latter 

Resrrttv for 1374 alrvadr reported. Croup SroOWi Eastern Investment Trust £20S,7S4 to proflL 
Bed aswt3 ‘iT.L-iu.i, net current “eld C4 .j P-r cum. ot thi> ordinary and D(lha .. 

asseis fa.TTin. 1M.-U11.1. Dr. F. A. >»J- 9 Per cent, of the Preference shares. KOOCrt rraser and Partners 
Sutler held 19.34 per ccnL ot nharu Since year-end, estates House laeeit- owns 19.S per cent. Of the .shares, 
capital at August 10, 1973. ' Chairman DJcm TTusr shown as hnMuw 14.4 per . U H Ha „ r . v w«r« 
says that so far In !»>:; iradiag nwadu »»“«■ Mcning, Edinburgh. October B, . na ^ ley ' . vyorcs ^ ^ e P 

of most divisions are -xeD ahead t>f la*ti J| *0^0 auu. I ember 30, at 3 p.m. 

H Is Board's tot-jiDtoj 10 contimw 


year. 

to immr Internal urowth and improve 
farther Its assets and liquidity . posflion. 
In order to acotun suit ahk: ocqtd*Wons. 
Proposal util he put a: ACM to delclp 
word “ Trust ” from company:! iHte 
Meet loc. - flyde Park BN el. . S.W, 
Dciohcr 2. noon. 

-EL8IEF— itnanufarntrors of baK and 
parse frames. e:c >— Results year to 
April 39. 1973. and obs- rvatioos on pTO$ 
poias reported July 19. Group Bed 
assets Net correni 

assets ll.ftem. «Qra.». Meetios 
ljjm, October ?. noon. 

FREE STATE SAAIFLAAS .COLD 
MINING— Dividend \o. 7 si sfr Soalb 
African e».riT5. payabli- Nov. 7. 

KAKKOl 1. AMD CO, 1 knitwear makers) 
—Results pear ended March 3L 1973 
already reported. Fixed assets £113.21 
«n<XLjQSi_ Net current asseis £?3S4®6 
tri2i.9nii. aeetlns, Leicester, oaober 
at 3 p.m. 

W. HER SHALL AND SONS (ADDLE- 
STONE) — Results, pnar cntJsd March 31. 
1573. already reported. r.T*m> Bird assets 
X40UIC ■ £363.0=6 1. cnrr>-n» assets 
I1230.P39I and L ah iittte? 300J76 

(£440.249). Sfii-lma. Lobfaam t Surrey'. 
October 7. at 10.a> a.m 

LEOP OLD JOSEPH INVESTMENT 
TRUST — Results for roar to June 39 
1973. already known. invpflTinents valued 
ai £4. 27m. tfJ 57nj.,. r.halrman reports 
that at ?rar-cud aboiir 70 per or Jit. of 
assets wore mresicd ir. ofiulrtes. Because 
of this and lower rai's of fore-rst p»r- 
rallhw. no bona; dividend trtll be . PkW 
thfc year. Mutiny, U-a. Graham Sirccl. 
E.C.. ortofwr I at m«n. 

LESLIE COLD MINES — Capital rrpar 
"Jcnt in Somh Afnvan rents per share 


payable November 

MANOR DALE GROUP fbuUdilK 
materials snppfrers'— Resnlts ,tof year to 
Mar** 31. rermn.^ Anjaat 19. Fired 
■sx-ts £Ptjan net current 

oners *351.913 « (119,41*1), QoMer? <* 

233.9.J shares have waited dlvMMte- 
Meciiitfi. Leeds. Octeber 3 at moo. 

OWEN AND ROHirsdn— - inrerters 
and sflvmnirtD i— Ri-iiii:* +ear lo May Ji. 
1P73. renoned ausum if - CnjRp ffsed 
assets fry .931 ’ Xet cumM 

assets £411.101 ifiOJSe;,. Mcetins. Leeds. 
Ortoher a nt 3 p.m. 

RELIANCE KKtTWEAR CROUP-*. 
Resuhs rear ned^d Anni yj. nra. reported 

An «5? *3«np 1,5-d a SWTS EJM.732 

(H5B.W1). Net current assets £4S7J34 
( L >3J a i. Chjlnn an bopn (hat current 
year results WiD be vuth dul the.diii*. 
deud can be niain'ained- MeetiBE. 
Atirlocham, QcvAxn ; a; xfflsn. 

STAVERT ZICOMALA lltvestnienf 
fioMltK and furmtare wholesalers t— 
R«ul:s 5. car-aided Man* Si. -1 M3, 
repnrfcd July 30. r.rous fixed axacU 
f9.5SI i£7.B53i. SU*-»* 

£167.333 1 vainod n«T,.UH tSWLSSti. Net 
current assets Et *l») jEl.UN 1 . r.’-lMer 
iavcsuupiit revenue cur trai1 |r -g Jarntivc? 


INTERIM STATEMENT 



Revertex 

Chemicals 


Ltd. 


Unaudited results for the ^half year 
to June 30 


^i:Uimmrmfiiiiiifiiifii!iftiuii;iiniimiiinrmiiiiifi!tiii:(ii.'Eti;iiimmmn:i^ 



- 1975 

7874 = 


rooo 

cm p_ 

Group tom over 

. 16,120 

17,386 = 

Group profit: 



before tnx 

, r : - 1.539 

1.699 | 

attributable to 


= 

shareholders 

609 - 

772 | 

Dividend gross, 



equivalent ■ 

9.85% 

955% 1 


^fii;uhi.fnf;iff:;m;mii:ifiinifiiiiiinminimfffiiiiffiicifimiBmiiii in» nijg 


Dr. Ernest Brookmari, the Chairman says in 
his interim report to shareholders. that the net 
attributable profit of £609,000 for the half year 
is higher than for any foil year in the 
company's history apart from the Exceptional 
1 974 performance. 

Hie remainder of 1 976 -cannot however be 
viewed with a high degree of optimism. 


Copies ol the luHimarim statement may be obiained from: 

7h« Sficntary. flmierto* Chcmteafi; Limilcd. Temple Fields. Harlow, Essox. 





MORGAN EDWARDS i- 


^ R 


LIMITED 


Wholesale and Retail Grocers 


Results for the year ended 29th March, 1775. 


if Group Sales increased by 18% to £19.956,178. 


★ Trading profit before taxation up by over 34% to. 


Maximum 

22 . 0 %). 


permitted total dividends of 23.96% . (" 


S-.- 


Dividend forecast for year ending March 1976. of W3p 
per share, an increase of 344)1%. 



Steps' are being taken to rectify the situation whidi 
in the Cash & Carry Division, and improving trends in v 
sales and profitability are continuing. 


"Given any improvement in the s/tuai 
nationally we should be ready to move ah 
more rapidly than we feel able to do in - 
present atmosphere of uncertainty . " 

£. K. Edwards, Chaim. 




ML. HOLDING 


LIMITED 


(Designers and Manufacturers of Aircraft and Arms 
Equipment and General Engineers) 


Extrad from the Directors’ Report far lhe year endet 
- 31st March, 1975 


Year to 31st March 
Profit before. Tax 
Earnings per Share 


1975 

£506£32 
. IWIp 




Final Dividend proposed 2.13815p per share, ma-. 
3.16315pper share (1974 2.95^p per share). 


Aircraft Equipment-— Government Contracts for *K' 
range of new and varied projects —future promising 
further Defence cuts. 


General^ Engineering —turnover ccmsiderabiy hiflher, / 
home markef fad n grecess ion. -. . V 


Prospects— must rest . on. Government ability 
IntlaZioiL 



' \ ■' Ir-iv 




* a*-.. 


Fraa&^^ _Sfepfen^e^ 15 1975 

^ndingdividends il 


a :;; 


- J ^'V-v' 

j ;, ■:* A..» 



b 4 * 




INTERNATIONAL COMPANY NEWS 
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X1 A ]} Wthe-con^enre'^ of the CrGUSOt^LOlT 6 

-V/m. more Important fcM^anydiyidend statexoeats tnaty b$ expected in ‘ 
r4 » ^tfae nesct few weelw are gtveft in- the foUowing' tabl®. The dates 1 

Nn*l shown axe ttpse.of last yearts. announcements. except where th<- ' PQTTIIII (TC OfaVQflPD 
MnWorthcMning Ba*rt meeting*- (indicated thus*) hate .been officially vill lliilclij W.U f All V- V 
£ n3rpuhlished.iiIt.«nouW be emphasised that the -dividends to be 

ffYs, 'declared wfli not necessarily be at. the amounts or rates per cenL pahtc wu 

* WfliL shown is the column headed “Announcement last year." Preliminary crvr.™* ~ ‘ , f AIUS ’ 

profit figures usually accompany final dividend announcements wCiete Creusot-Loire, special Frs.46m, while the depreci- 
. ' -i ABnomrce- . t . nnnn , , steels producer and makers of atioa allowance amounted to 


A Hmw nce- 

fy .... cats . •• 1 nwntlut 

•. »ur 

inulpimtal ' ' 

tavrenaart-Oet. 8 , PlaaWJ.%. 

apv . . a* vi. mv . 

•• s Assoc. Biscuit '-.QcclS Bfc&rif ; ■ 

• *-'••- * Aw eciiteJ •' . 

■C: v ;'- ■■ , Ftehnrtes.-ApLIB .-Int-M* : - 

:■ • “Babcock and - 

- - wUcax.'..SeKr 48 . tot. UX. - 

. “Bank of .--v ■ 

• Scotland. Best, 48 Itti.fi.2% ■ 
?.«. > Berrv Wiggins., Sept 2*: lot 4.2% . 

- ; .-.’BICC u. -^.Septr# Int. 6.7**;- 

*-*BS7t seat 17, ta.*.4«fc 

^Booknr • -- . — 

■- McConnell .Sapt 2S JntS%- : 
'.C.-’Bnwrfng (C.T.) Oct » - ' 

C “British 

-<_■ . Home Store*. Oet. 45- lot 28.5% 

: .\-, 'British Pnng. ...GestU tot BJ7% 

I British 

II . - ■•- Saauifeftrf - Oct 3 Int 53% 

1 1 H4. Brmzl Pato- ..—Oct, is. Int 12.7% 

'IftBnmuih OU Sent. 18 Xnt.8% 

ii- r Cadbury ’ . 

'■ I Ik' SdWBPDM..JeBL28 mtS8% 

.. MlifCane tednao. .-Oct 7 lot 12054 
.1 capital and 

- (jrtlfh. CmnBtos..^tUy» Final 8% 

‘Ulfccotnl waenL.Bnat. 4 1st. 3,8% •■ 
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^4 • *cia zte 
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•Easto SUr Boat. 17 lot. 13.7% 

" - EMI- oet -3 Final a. 7% 

' Empire Stares . Oct. ID lot 7JI% 

'' Ever Beady Oet 25 Int. sj% 

S ■■ Flnt National 

' • Fmance . Sept 25- im. 15.B% 

■ ;>FiswiB ....... SepL 28 at 6% * 

' Foseco Mtosep-Bept 2S Int 8J% 

... Freemans ... 

. Is . . (LondooV. Oct l Int 10.7% 

•»i. Fnrneis Wtahy ...Oet. 21 lot 3.7% - 
. ' GUI and Ovffui Oct M let 114% 
CoMen Hope -..-Oet S3 Final 21X4 

• Claao Oct- 14 Ftaal 13.7% 

- 'CKN He pt. IS Iat5.6% 

GRA Prop. 

Trust.. Sept M Int 5X4 

Grattan 

1 WaretHmses.-Oct 8 tatflXi 

fti. *1 Harrisons and 

IPrik CrosSeld. Oct 22 Final 23 J% 

■* Hawker . •’ •• .. 

SMdeleF., Oct 18 mL8.6% 
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. ■Hnwden. 

(Alez>ad«r)..Hcpt 17 Jim. ltB% 

' imematioaal 

- 1 Combustion.. Hept IT Int 18.4% 

Johnson and . . 

. Fpth Brown... Oct 21 Final 112% 
.■Ktohrww.-: . . 

if Bensn-.Hept. 25 Int. 8% 
•Lain* -tJohw -Best 22 lot 6*45 
, .Laird Gram -.-Sept, u ist-7.3% 

■ L* ports - Sent 25 Im. 8% 

- Law Land . — Sept 17 im. 7.09% 

“L a Sendee: -jSept 17 int.<% 

lister . „.t .do. 24 Pina! 9.4% 

London Brick Oct 34 lot. 4% 
London Tin .-.'.Oct 33 lot 10-4% 

Marcbwte! Oct 23 UK. 4.6% 

Marks and' . 

Spencer. - Oct 3 Int 13.4%6 
Metal. Closures-. Oct 3 Int BJJ% 

Metloy _.Oet IS 3nt 8% 

•jimntu 

CradMe:. Oct -2 Int 134% 

OzXHd — -He pt 31 Int 11-9% 

Pearson 05.) -Oct. 4 Int 8-3*i 
Pearson 

LonsnaiL.Hapt 5 Int 8.3% 
’^Ptvdeniial ■ 

- - Asrarance. . Hept 18' 1st ?% 
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Beady Mixed • 

Concrete.. .Oct. 1 Int 13.1% 
-*Klo . Tlnto-Zinc . .Sept 17 lnL12J% 
■Bean 

Consolidated.. .Sept 34 Final due 
“Rocfcware Oet 14 IBt' 5.2% 
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Sandentan 
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•Schroder*. Sept 18 _ Int 4H% 

. SUne Darby .......Sept 27- Final 11.4% 

Spifleis .Oet 23- tot 4% 
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•Tarmac Sept 28 - Int 8-9% 
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UBB4 Oct 24 tot 1M% 
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Btacnito.Sept 15- tot 7.887% 

“Vickers .-Sept IB. tot 4.48% 
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Strinaer.Hept 18'- Int 8% 
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heavy electrical machinery and Frs -131.5m., provisions Frs. 

nuclear equipment, reported pro. .1352m. and the self-ftnancing 
Fisiona! parent company first-half margin was Frs. 3125m. 
earnings of Frs-25m n compared Group turnover for the first 
with Frs50m. in the same period half totalled. Frs.3.9btL, compared 


of last year. 


to Frs.7.72bn. for the whole of 


The company said the mult 
was achieved after- deduction of if 

rrs.75m, for depreciation allow. g«5 “ ff “J/ 


ance and Frs^Om. as provision I ™ of * 

for eventual price increases. ? f ° first-Ixalf operating centre caused 

Its eelf-finandng- margin thus p ta Pev f niw of 

amounted to Frs.l80m., it said, jfjfrojhn VoS E^ 50 ™- and competii 

' Frs.i.96bn. in the same 19/4 from ^ 


_For the whole of last year, period, 
Creusot-Loire made a profit of AP-DJ 


Moulinex first half gain 


BY ROBERT HAUTHNER . PARIS, Sept. 14. proved business conditions in 

• • the second half of this year. 

MOULINEX, THE French elec- amounting to Frs.6.Sm. and The first-half profit was below 
trical household goods manufac- increased by Frs. 7m., by an even its already reduced 
furer, -has reported provisional exchange rate bonus due to expectations, 
uou-consolidated -profits for the : companies’, prices ex- -Swissair said « was hit 

Brat half nr 107* nf Vr* <1 * ar™ pressed in foreign currency. perticularly hy a combination 

, \ f Frs ' 65 - 46m - In the first six months of this of lower traffic, devalued ln- 

( about £7ra.>, compared with year, there were exchange rate come from abroad and ticket 
Frs. 55.3m. for the same period losses amounting to Frs. 5.37m., purchases abroad. 

Jast year. but these are expected to be - It noted that it has already 

The company points out bow- cancelled out in the second half, introduced economy measures 
ever, that the figures for the Sales during the first half of including reduction of per- 
Srst six months of 1974 were 1975 were considered to be satis- sonnel and transport' capacity 


Decline at 
Air France, 
Swissair 

• ■ __ PARIS, Sept 14. 

AIR FRANCE experts to 
record an operating deficit or 
Frs-27fhn. to 300m. for 1975, 
compared with a final 1974 
deficit of Fr*S42m. 

Earlier this year the airline 
hoped that the 1975 deficit 
might not exceed Frs.l60m^ 
but disappointing passenger 
and freight growth have 
helped worsen the situation. 
The lops of Saigon as an 
op^ting centre caused a 
shortfall in revenue of around 
Frs-50m.. and competition 
from other airlines over travel 
agent commission has stiffened. 

From Zorich Swissair reports 
a drop in grass profits to 
Sw.Frs..?7.7m. f89An.) in the 
first half of 1975, Total re- 
venue %as Sw.FrsJJ21.6m. 
(906 An.). 

Swissair does not expect im- 
proved business conditions in 
the second half of this year. 
The first-half profit was below 
even its already reduced 
expectations. 

-Swissair said It was hit 
particularly hy a combination 
oF lower traffic, devalued In- 
come from abroad and ticket 
purchases abroad. 

.It noted that it has already 
introduced economy measures 


King coal is still 
reigning supreme 


reduced by an exceptional tax factory by the company, both in 
contribution of 18 per cent France and foreign markets. 


Flaminia Nuova issue 

BY RUPERT CORNWELL ROUE Sept 14. 

THE FLAMINIA Nuova holding self planning to raise its capital 
company is planning an increase 1° LSbn. from the present j 
in its L5.5bn. capital to L8-25bn. I f®- 17bn * b ? iss c u n e v of . new 
by a fwo-ftir-Me rights issue. The Jte JSrXlirf 
new stock will be offered to FlaminJa Nuova is controlled 
shareholders at a unit price of by the Power Corp. of Montreal, 


and limitation of nonrproflt- 
making activity. 

Reuter. 


DAF 

Trucks 

lay-offs 


SSL, to Planning au increase By Our Own Correspondent 

BfacnflA-Sept is- tot. 7.887% In its L5.5bn. capita] to L8.25bn. Lo-l” ,n> by the issue of new lucTE-DniM c __, ,, 

^idraro 0--* io v*a 8*409/ 1 . . , , shdr^s On 3 wf-for-SO b^sls to AMSTERDAMt Sept. 14, 

. tm. 4^8% by a two-for-one rights issue. The its sharehoIcterfi DAF TRUCKS the troubled 

sptam..»pt.i8-tot8% new stock will be offered to FlaminJa Nuova is controlled Dutch I orry manufacturer is to 

you. Hudson -Au*. » nwUH% shareholders at a unit price of by the Power Corp. of Montreal, apply for a five week produc- 

* Hoard meetings Jnttmaud. t Rlabta LB 00. a premium of L100 over partly through Swi3s and Lichten- tion halt at its factories in 


tone 4tocp -made. ^-Tax tree, 
.tome aaee made fciptf ttilmi. 


Local Authority Investments I October 21. is primarily to per- reported a tiny L71m. T£50.000 

mit Flamfnia Nuova to subscribe profit in the year to April 30 last 

• Local Authority loan rates were ment Securities Index fell steadily to the planned capital increase —one which probably signals a 

generally. . weaker last week- during the weritti^ctoseat 61.03 of its property subsidiary Invim crossroads in its fortunes. 

Deposits with local authorities 7-^^ the product of a merger Last year. Fincantieri managed 

‘it three-months' notice fell^SL KSSILIS* ”7 last yeas of ^ other Property record investments of L40bn., 

placed during the week at par, companies controlled by and was buoyant thanks to 

' m iR PS £&£E*hSL. Flaminia ‘ the volume of work in haSd New 

; 10L109 ££ Invim. in which First National orders, however, have since 

7 ^.nL^frim 10WM ^°cet>? tS S^thn ^ U The City Bank has M 0111131 ***** dropped sharply with the slump 

S y "r!iS MaS ^^JiRSSSSSSsSi ******* ****** Nuova. Is it- in the freight Market. 

• :o per cent against I2J-I2| . hot ‘ii»' the. longer '.the under- — 

per cent Writers were' lefl to ;take up 67 

The Financial Times Govern- "per cent nf.thelr commitment ■ Ci. T * 

■ , ; . ■■ • rirst brewery in St. Lucia 

2 days notice (deposit receipt) : .9} — 10 * 

- 7 days’ notice- (deposit receipt) — 10f nwM connKPounPMT 

7 days’ notice after one month (deposit receipt) T8 — 161 BY OUR OWN QO * J J7XT D . BT , AnnP 


l Scrip its nominal value. stein based holding companies. Eindhoven in the Netherlands 

The reason for the capital in- • ★ ' and Oevel in Belgium. DAF 

— — crease, which is due to be ap- Rncantieri, the Italian ship- management told the works 

proved at an extraordinary building group controlled by the council in Eindhoven that this 

meeting of shareholders on IRI .state holding company, “has shutdown, starting December 1 

October 21, is primarily to per- reported a tiny L71m. ( £50.000 > a sm nnnin««c 


First brewery in St. Lucia 

BY OUR OWN CORRESPONDENT 

BRIDGETOWN, BARBADOS, Sept 14. 
THE FIRST brewery located in initial production figure of 
the Windward ' .and,. Leeward 750.000 cartons of beer and malt 


Mortgage at one month’s mutual notice-after .ll.mcmtbS^.UHrllri the Windward and. Leeward 750.000 cartons of beer and malt 
Mortgage at one month’s lender notice after LX .months - ;W '■*>■ ,,, / . annually. 

.s- nominal ha. . Islands expects to start produc- , Ministcr ^ Ae 

2 years' .mortgage „ . 12 — 12« m October, aiming primarily J* ^ Georel 

JlSSiS SSE^* ■ gtSjr-J*. * e smaller “ lands of the Mallett, sri^tbe brewery repre- 

" :*V- "7* ?5tZi3aI Eastern Caribbean. sented an investment of E.SSm. 

- linear- 1 J— IT The brewery. Windward- most of it from Heineken. The 


and involving 3,200 employees, 
would be the only means of 
reducing increased stocks. 

The five week production 
stop wWch would mean laying- 
off 2,000 employees at Eind- 
hoven and 1,200 In OeveL 
would lower production by 
some 1200 units. 

Meanwhile Philips the major 
Electrical group has applied 
for 50 per cent short time for 
1200 of its 2230 workers in 
three machinery factories' in 
Eindhoven (710) Almelo (290) 
and Alkmaar (1501. The short 
time period will start on 
November 10 and last for 12 
weeks for the time being. 

SGB issue 


BY LODESTAR 

THE WAY COAL has bounced 
back as one of the prime elements 
in the world energy scene is some- 
thing akin to a fairy-tale. It Is 
a hard fact that investors who 
recognised this have made money 
this year in sharp contrast with 
those who have pm their faith 
in gold. 

One of the first In the field 
to cotton on to the resurgence 
of coal was Mr. Ian MacGregor, 
chairman of the big U.S. mining 
house Am ax. At the world coal 
conference in London last week 

he reitemed his belief that coal 
Is the answer to America’s energy 
needs, national security and econo- 
mic solvency. 

Production there could be 
doubled to an annual capacity of 
1.2bn. tons by 1995 particularly 
by stepping up surface mining 
in the west and. with an all-out 
effort, possibly tripled before the 
end of the next decade. Mr. 
MacGregor considers that, fossil 
fuels must continue to me& the 
majority of U.S. domestic needs 
for at least the next 15 to 20 years 
despite the construction of nuclear 
plants. 

Moreover, he emphasises a 
point which he reckons to have 
been barely picked up. namely 
that “ the survival for our system 
depends on our ability to get back 
into coal mining and this goes for 
the UJv. it goes for the U.S., it 
goes for every country." The rea- 
son is that coal represents iu the 
short range the best opportunity 
of obtaining energy at reasonable 
cost Even the Poles and the Rus- 
sians are concentrating on. their 
coaL 

Although over S25bu. will be 
needed for expansion of the U.S. 
coal industry " these sums are 
nominal compared to the costs 
of nuclear power and the 
development of new oil and gas 
reserves," Mr. MacGregor said. 

South Africa 

His views are far from paro- 
chial. South Africa and Australia 
are busily boosting their own 
coal industries. The former coun- 
try is plagued by transport and 
port difficulties which are 
belatedly in the process of being 
overcome. This has not pre- 
vented its coal shares from being 
one of the year’s principal money 
makers although the forward 


APPOINTMENTS 


movement fe now tending to be 
dipped by the big sums of money 
involved in the expansion pro- 
grammes designed to taka the 
fullest advantage of Mr. Mac- 
Gregor's views about the future 
of coal, views which South Africa 
has been quick to realise as a 
coal rich country. 

Australia 

In Australia there are complica- 
tions which extend fay beyond 
South Africa's transport difficul- 
ties. They are a combination of 
political handicaps imposed by the 
Minerals and Energy Minister Mr. 
R. F. X. Connor and the concomi- 
tant inability of the Australian 
Government to cure the world- 
, wide disease of trade union black- 
mail in a vital industry which in 
this particular case has virtually 
shut down the country's entire 
eastern mining operations. 

Hie mam shadow has been 
thrown over the big Utah opera- 
tion there which is 89 per cent, 
owned by America's Utah Inter- 
national and which is also due 
to be hit by the new levy imposed 
by the Federal Government on 
coal exports. Even so, the shares 
of Utah Mining Australia, which 
is the domestically based 
minority holder, continue to be 
one of the most intriguing coal 
mining investments, one that 
could take off when either of two 
eventualities occur. 

The first is a certainty. This 
is that the labour problems will 
be solved however costly they 
may be. The second is a partial 
certainty. This is that there will 
be a general election in Australia. 
How soon and who will win com- 
prise the uncertainties. If there 
is a change of Government, odds 
on at the moment, then ail Austra- 
lia’s mining shares of whatever 
calibre are likely to have a period 
of euphoria particularly the 
politically embattled ones such as 
Utah (775p cum premium in Lon- 
don on Friday), Pancontinental 
(555p) and even Peko-Wallsend 
(325p) although it is an all- 
Australian company. 

Rio Tinto-Ziuc 

While on the subject of Austra- 
lia it has to be recorded that 
this is likely to be a testing 


week for shareholders in London * 
Rio Unto-Zinc Corporation. *“ 
half-year results are due to®® 
announced <m Wednesday. 
will appear in a dispiriting aUno* 
sphere when in particular the 
important Australian segment ox. 
the group's world-wide operations 
has been turning . in re tiler 
disastrous results. 

So the parent company’s profits 
are hardly likely to be anything 
of a stimulant for the market 
in the shares which were 159p 
on Friday. As the earnings figures 
from the various constituents hare 
drifted in, the overall earnings 
possibilities for 1975 have been 
steadily denuded. 

But the dividend does not look 
to be in danger. It should 5tiU 
be up by the amount allowed 
by the present statutory restric- 
tions in the UJv. Even so, It is 
hardly likely to be a bullish week 
for RTZ. For the believer in 
the long-term* outlook for the 
world’s mineral producing indus- 
tries— and that includes me — any 
sharp setback could be a buying 
opportunity. Unless, that is to 
say, it is considered that the 
copper price really has a further 
sharp downside potential 

Message from Vara 

It is quite a while since I ran 
a "whatever happened to" .para- 
graph concerning the debris from 
the great Australian nickel boom. 
But the inquiries still come 
drifting in and coincidentally one 
of my most admired colleagues 
down-under, • Pierpont of the 
Australian Financial Review, 
under the heading "you may well 
ask what happened to" has come 
up with the answer to one of my 
recent and most persistent 
queries. The company is Vain, 
“a name which still makes the 
hearts of boom-time veterans beat 
a little faster” Pierpont rightly 
says. 

The message is that Vazn still 
lives. True, its shares are 
suspended. And k Is In the hands 
of a receiver under a scheme of 
arrangement which creditors 
have extended until June. 1977. 
It is even making a profit It 
hopes to have its stock exchange 
suspension lifted at some time or 
other. The message to share- 
holders is don’t paper the wall 
with your certificates. 


Mr. R. Holder deputy chairman 
of Bridport-Gundry 


" 6-10 -years’ mortgage- ...» .......v..w.~ 

11-30 years’ mortgage 

- *Rztes are for suihs not lew than £20,000 
.variations and fluctuations, t Nominal. iSho 
tigher rates than longer. n.a. Not availably, 
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..... JJtZiSal Eastern Caribbean. sen ted an investment of E.SSm. By David Currv 
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Public Works Loan/Board rates 
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World Economic Indicators 


INDUSTRIAL PRODUCTION 
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been successfully concluded 
with the closuufe of the bank's 
B.Frs.2bn. . non-con vertihle sub- 
ordinated straight ten-year loan 
which was issued at par with a 
9 per cent coupon. The com- 
pany, Belgium's biggest bank, 
ty change re P orts that the issue which 
'*L „ “ opened and closed on the same 


on year 
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day was particularly popular 
with the general public. 

, The second part of the fund- 
raising takes the form of a share 
issue which will open on Mon- 
day. This will raise around 
B .Frs. 2 bn. and the shares at 
B. Frs .2, 500 each may be bought 
in the ratio of one-for-five by 
existing holders of shares and 
convertible debentures. 


Mr. Robert W. Holder has been 
appointed deputy-chairman of 
BRIDPORT-GUNDRY (HOLD- 
INGS). He succeeds Mr. Joseph 
C. F. Gnndry, who retires as vice- 
chairman. Mr. Holder is chairman 
of the . Fairey , Company, apd a 
director of Stone'-Platt Industries. 

Professor Dudley Seers has 
been elected President of the 
newly-founded EUROPEAN ASSO- 
CIATION OF DEVELOPMENT 
R ESEA RCH ' AND TRAINING 
INSTITUTES. Also on the Board 
of Directors are Mr. Robert Wood. 
Director of the Overseas Develop- 
ment Institute, London, and 
Professor A. S. Livingstone, 
Director of the Department of 
Administrative Studies for Over- 
seas Visiting Fellows, University 
of Manchester. 

*4 r 

INTERNATIONAL STORES has 
appointed Mr. Robert Muir as 
retail director. Previously he was 
chief executive of Supa Centre 
after having been managing direc- 
tor of Budgett Cash and Carry. 

★ 

A. C. BAMLETT. the Thirsk- 
based agricultural machinery 
manufacturer and distributor, has 
appointed Mr. E. D. Quick finan- 
cial director and company aecre- 
tary— a new appointment Mr. 
Quick was formerly chief account- 
ant with Saltney Engineering, of 


Chester — a member of tile Bath 
and Portland Group. 

Mr. Ruscombe Westmacott has 
been appointed an assistant direc- 
tor of BARCLAYS BANK (LON- 
DON -AND INTERNATIONAL). He 
was previously a head office 

m anag er. ' 

* 

Mrs. Shirley Williams. Secretary 
for Prices, and Consumer Protec- 
tion. has reappointed Mr. G. H. 
Harris as chairman of the TRANS- 
PORT USERS' CONSULTATIVE 
COMMITTEE FOR LONDON. Mr. 
Harris has been chairman since 
1972 and a member since 1962. 
★ 

Mr. J. N. Evans has been 
appointed assistant regional direc- 
tor of NATIONAL WESTMINSTER 
BANK’S outer London region. He 
was previously Maidstone area 
manager. 

+ 

Mr. David A. Blaikfe, deputy 
chief general manager and a 
director of the General Accident 
Fire and Life Assurance Corpora- 
tion, has been elected president 
of the C HARTERED INSURANCE 
INSTITUTE in succession to Mr. 
Niel G. Wilson (Sun Alliance and 
London Insurance Group). 

★ 

Mr. A. D. Jackson has been 
appointed managing director of 
NEWEY GROUP. He succeeds 
Mr. G Sliread, who has left the 


company by mutual agreement. 
Mr. Jackson was previously 
director of the haberdashery 
division. 

Mr. F. G. Peacock, general 
manager of BENTALLS Kingston 
store, has been appointed to the 
Board from October 1 as sales 
director for the group. 

★ 

Mr. G R- L. Grey-Ed wards has 
been appointed managing director 
of JEREMY OATES after some 
years as a director of Bache and 
Co. (London). 

★ 

Mr. Maurice F. Adams, currently 
executive director at Chain Link 
Fencing, wiH take-up the appoint- 
men t of d eputy managing director 
of FERNDEN CONSTRUCTION 
GROUP from October 1. 


Mr. Russell L, Beans has 
joined the transportation equip- 
ment group of Borg- Warner Cor- 
poration to represent them in the 
U.K. as managing director of the 
transmission division of BORG- 
WARNER at Letchworth, Herts. 
Previously manager of Chrysler’s 
new process gear division at East 
Syracuse, New York, Mr. Bearss 
succeeds Mr. Donald W. G rioter, 
who has been promoted, to vice 
president, engineered com- 
ponents, of the transportation 
equipment group. 
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tines. Trigims- assumed.. Cover aUows fpr cooverslon. of snares noi .raw 
tons for’ dividends or rankins ools tor rest tided dtoMends. zbewhI .by ww»r. 
Offered to Solders of onfloary stures *s ■ ■■ tieton-” W 398 s.ajt. cents, f TUc^ts 
way-of^aMtaUssHon. TfTeMar SnAxngdf ' pri». ^Retottodnced. tt-rmed in 
nectum mtii reofsanisattos. Tiwy ar or,. take-over. ^ inUtidncnoQ. .-•tosnod to 
swr PMarenee hotter*: - tMhvwnt ■ Tetters tor ftitopaldy. tProrishsul 
JtowM .aitotipgU. Jeugra, t Wtt. w amnaa. 


f Money & 

, •. Bank of England Minimum 
. 1 -, Lending Bate 11 per cent 
(since July 25, 1975) 

- The supply of day-to-day credit 
was very short in the early part 
of. , last week, in the London 
money market, and there was a 
small amount of official interven- 
tion on Monday in the form of 
.overnight and seven-day loans to 
three or four Discount houses. 

•; The action of the Bank of 
England, in lending funds, for a 
full week, was seen as a desire 
to maintain the present level .of 
abort-term; interest rates. 

^The shortage of credit con- 
tinued through- Tuesday although 
there was no assistance from the 
authorities. Wednesday and 
.Thursday saw a freer supply of 
money with no official assistance 
on either day. 

: On Friday the money' market 
balanced its books again without 
Official intervention- 
v 'At the weekly Treasury bDl 
.tender the average rate of 
discount rose by 0.054S per cent 
t£ 103218 per cent. 

Short-term fixed period interest 
ites were generally firmer, with 
;the-'bne-month .sterling certificate 
yield rising to 10*-10* per cent 
from -WHO* per cent-, the six-, 
moirth to 10i-10f per cent, from 
per' cent, and the onfe- 
yti&r'fo 11-10* per cent against 
10RO* per cent 

r The U.S. dollar and sterling 
T0*a steadily - against leading 
cucrBhdes 'in a generally quiet 
Assign- exchange - market The 
dollar was helped hy cuts in some 
European bank 'rates and UE: 
hank? -prime rate developments. 
•Tbe UK. trade figures announced 
anvPriday were quietly received. 

■The dollar’s trade-weighted 
average - depreciation, as calcu- 
lated hy Morgan Guaranty of New 
York, oh noon rates, narrowed to 
&52 ; per cent, from 2.60 per cent. 
Sterling’s trade-weighted average 
depreciation (as calculated by the 
Backy of England) narrowed to 
27.4 per cenr. from 27.5 per cent., 
having remained, at 27.5 per cent, 
for; most, of the week. 

' Gold drifted easier during the 
week, in a nervous market which 


Exchanges 


London tea 
sales 


lacked any clear indications as to 
the future trend of the metal. 
From the previous week's close of 
$152]-8153*. gold drifted to -41*18*- 
S149* on Tuesday, and was down 
to $147*4148* by Thursday’s 


close. The metal finished the 
week at 8147*4148}— a fall of 85*. 

The -Krugerrand for domestic 
delivery closed at $1514153 (£71*- 
£72*) against $156*4158* (mi- 
275*). 


GOLD MARKET 


EXCHANGE CROSS-RATES 

Sept. 12 I Ftonkhrri i Kew York- 1 Puls I i Loadon lA’rtsrdin 


Frsaktt.. — 2JM7.B3T 

.JT-York - 38.47-49 - ' 

Parte I TO. 58- Lee 4^4858-4M 

Bnawte- 14^8-96 38.63-73 

London 5.46*47) £1065-1076 
Am'erdam 102.4148- 86S534S7E 
Znrioh _..:t ics.8244 . 2L6M5496 


^ G&84-60 6.69-70 

; 22.67-69 8.579 663 
1L446470 
8-78-76 - 

aaii-oU BL60-70 
66564000(6. 3666^78 
60.S&-94 ( (L96-968 


5.4647 97Jft-S9 96^1-51 
2.1065-75 37.4749 37.01-04 

132^353 166-68-7.06 164.4M0 
8L47-63 14.6440 14J449 

■ — 547^8* 

^6846499 - 98^7543 

>4746481 10L45-68 — 


-- UA. 8 in Montreal VS. 31= 1CBJM6. eents. 

Quudnu 3 in New York. SCI =97.3841 O.S. rents. 1TA. $ In Rilaa 672.A5 
Stenting in Milan 1,417.60. ... 

EURO-CURRENCY INTEREST RATES* 

I Ckns d isn Dndi WJTermsn Hwtss 

Sept. 12 1975 Sterling C.8. Ddlu Dollar Guilder nurlr ftonc 

t Short term — 97 b -101b 3^4^ Itt-if*. ' ' 534 14 14 

TdaysnoUoe... 9T 8 Hte 84-34 7V»4 - Itt-lflF MU 14-14 

Mont 6SS-74 84-84 *iV2ft 34-34 2 jV-^8 

Three mnnifa.. »Tj.111 t 7^-73* M* 5^ Its 34 *4-*4 

SU months— II5|-1H* 84-84 84-5^ 4^.44 5H-4A 

Onayeu— ---1 114-124 81g4 8^-18 ' 54-54 47 g -64 

Evm-French denostt rate short-term 7-7) ver cent.; satin dan* notice 7-71 ver 
cent.; one-month 7-7} per cent.: three months 7J-71 pec C81H4 six months Si-8) per 
cent.: one year 84-9 per cent. 

Lon ser -term Eurodollar deposits: two years 84-9 per onL; three yean 94-8} per 
cam.: four yean 94-94 per cent.; five yean KHB Per ««• 

The foUowtag nominal rates were quoted for London dollar certificates of 
deposit: one-month fiisa-si per cent: three months rtis-Tj per cent; stx i«n"Thf 
SS16-SI16 per Cent, \one year 84-8} per cent 
• Bates are nominal doehSE rates. 

t Short-term ratri are can for Berlins. UA. dollars and ranadian ooBare, and 
two dars' notice for atUHers and Swiss franca. 


Overnight 

2 dare notlee. 
f 7 days W 
7 days notlee. 


Gold Bullion, 
to fine oooco) 

Ckwe- *1474-1484 ■ 1474-1484 

OpealcuE 8148-149 ■ *149-160 

MorainJ ftz'rfS 147.90 *148.75 

(£70.161) (£70.431) 

Aftamoonfix^* 148.00 *147.65 

,£70.198) (£69.930) 

hold coins 
(domeetlcsUy) 

Krugerrand:.. 5151-153 8158-164 

(£714-724) (£714-724) 
New ewvVgn* *474-49 5484-50 

(£224-234) (£B5-233«| 
Old eorVsna *474-49 S484-B0 

(£284-854) (£23-334) 

Odd odnf 
(Irtt.Vn't'n'aty 

Krasemnd... *1514-163418152-154 

i£715s-788«) k£7U}-724) 
Rew sovVgns *444-464 *444-454 

(£21-213,, (£21-21.6i 

OWSotYrm *444-^54 *444-454 

I£21-21»«) (£21-21.6) 

R 20 Baric* *230-234 6230-234 

*10 Eagles- *112-116 *113-117 

* 5 Baglra..-.. *73-7 7 1* 71-75 


*444-454 

(£21-21.6i 

*444-454 

(£ 21 - 21 . 6 ) 

*230-234 

*113-117 

*71-75 


FOREIGN EXCHANGES 

Marine Bates 

Sen*. 12 Bank 

U75 Betas Day’s 
% Spread 

NenrTork... 6 2. 7069-8- 1990 2.TD65-2.107E 

Montreal... J. 84 MB IB-2. 1655 2.16EO-2.1B30 
Amsterdam! 54* E^*6.81 6.B84-5.694 

Brussels t6 81. 50-81. B0 81.50-B1.70 

Copenh’gca 74 12.84-12.B8 12.68-1LB7 
Frankfort... 34 6.46-6.«8 j5.4646.t74 

JUsbcm 64 56.00-66.40 66-2066.40 

Madrid- t7 J2L7IM24.B T25.80-124.0e 

Milan *7 1.415-1.418 ,1.4164-1.4174 

Orto 64 11.874-11.71*1 l.BW-ll.TDi 

Paris— 8 - 9.31-8.34 iB.3 14-9.524 

Stockholm- 6 -SJB-9.28 9.2B4-6.271b 

Tokyo 74 HM55 16274-6294 

Vienna * S8.6W8.88 I 58.6WB.75 

Zgrlclr. 4 5.87-6,68 6.B74-6-B84 

t Belie discount, t wares given ere tor 
conv e rtible francs: el eetn* financial franc. 
J3.BO-S3.se. *s from September 15 
Amsterdam win be 4* and Milan L 


OTHER MARKETS 

filXtie* ttatre 


FORWARD RATES 

— ~T One month I Three months 


New York (0. 60-0.50 c_ pm IJTJ-l.eC C-pm. 
Montreal .p.35-0^5 0400 (1.88-8.80 e.|xfl 

Amet'ilam|4-3 e-pm ID-8 o.pm 

Brutoets... W6-25 o.pm 110-89 c-pm 

Cop'n'he’n 6-5 ore pm 16-13 ore pin 

Frank! art j3'^-2ii rtf. pm 104-94 pf pm 
25c.pm-sOc.pm 40c. pm -70 o-pan 

Milan .2 [irepm-1 liredia 3 lire pm-par 

Oslo |7-4 ore pro 17-14 ore pm 

Barts ;24-4 c-ptn 7-5 o. pm 

Stockh' lmt2lg-la ore pm 74-54 ore pin 

Vienna ...,}35-lu gro pm TD-dfisro pm 

Znrteh e^4-34 c-pm 11154-194 o. pm 


fflKote* Rate* 

Argentina *72^9-72.78 Argentina] 170-NM 
Australia . 1.6488-1.0670 Austria — S74-M . 

Bra*ll....„ 17.46-17.fi* belK<<un J I2j 84i 

Finland „■ B.D34.6S Brasil ' Bl-H 

Greece — 89.665-7! ^89 Canada.... 2.165-13 
H'n* gung re.BTJ- 19^*1(1)00 mark. 12.69-12.7 

Iran 142.0-144,9 Franco-... 8.20-8.40 

Kuwait.— 0,811-8.621 Germany. 8.36-U5 
touomb'jj. B1J60-81JD Greece....- 

Malaysia . 5.31B54.SBB6 Italy 14-M1M9 

N. Zealand U638-1.98B0 Japan 820-658 

Saudi Art<a 7.S6-7.68 N»4brTiU 6.46-6.66 
Singapore. 6-2265-6^426 Norway ...|U JWL76 
8. Africa... 1.4686-1^127 PnrtoEal . 664-8* 

U.S.- Spain |1214-1244 

Canada — awtilandj 6-S&5.75 

C*l= D.S .TJ2.W4-.124 

Uj.ccan- 87.408745 lYairoana -1 5MJ 


flr nrkV lmlfilg-la ore pm 74-54 ore pin 
Vienna .... 135-10 gro pm ITD-ttgro pm 

Znrteh n4M -3M c .pm I1 154-194 o. pm 

^Slz-numd) forward D$. dollar SllMOOc. 
pm and 12-month SBSSSSc’um. 


At the tea sales held to London last 
week 33.926 packages sold realised as 
average orh* of 84.42p per Wlo con* 
pared wire 68.67p at the previous sale 
and attains* u.TBp a year ago. Plain tea 
was quoted at Sip. 

No. of Average 
kHos per fcjlo 

African Hluhland Prod 15J43 BSa 

Anglo Ceylon and Gen....' 51,887 63 d 

Assam Dooars Co 28,923 Sfe" 

Attaree lOiat 16J23 7 *d 

Bargang Co 14.507 Tgp 

Blantyre 42.R81 550 

Bogawanta 4.742 7Bn 

BorellJ - 1A25B g2i 

Britisb Africa 32JUS 530 

Central African 48.392 sjjin 

Consd. Estates 12.831 6te 

DWfcwort — 45.307 53p 

Eastern Assam 28.797 TSo 

Eanern Produce 7.B15 

4X6 

5 arinU 12.970 siio. 

KOT' - MD.I47 67p 

MalnH S.607 

Mala 7 a lam 14,127 % 

Swt. Tea *nd Lands ... 41,270 tea 

Napdart 21.001 

Tanganyika 17 , SB* «b?_ 

Ynknyo 147.420 Si, 

United Planters tljffl mL, 

Stncks at Seal ember 5 amoomnd tn 
*■«* ® wric IDO * wmpared 

^ Convwt^i 
48.9SS kUos per package. ™ “ 


WEEKLY AVERAGES 
OF U.K. INDICES 


Week to— ■ 


Aloe nkitll he. 
One yenr....... 

Ttroywre..—, 


Sterling 
Cmlflcuea 
of deposits 

Interbank 

- Local 
Antbcrrity 
• deposit* - 

Corel Antb. 
ncSQ^bte- 

■ Ftoanes 
hones 
deposit 

Company 

deporiu 

103s~104 

104-1058 

104-10* 

103«-lOba 

“itiSS 

94-104 

10-104 

104-104 

IO4-IO4 

10*-10S« 

10,V10|ft 

IO4-IO4 

10*11 

114-114 

BTb-10 

20-104 

10-104 

104-104 

104-1068 

nsTii* 

13-124 

104-1(7* 

104-104] 

11-104 

11-104 

1114-lOJ. 

114-11 

114-114 

IO4-II4 
103*- 114 
11-12 
114-12 
114-124 
114-12 

10-11 


depoHCa 

74-10 


10-104 . 

10-104 104 104'XOA 

10-104 10^101*1 10a* 
104-104 10*-104.10*-10« 
- lOfc-10* 


Treasnry 
bills # 


toe bade 

hills f 


114-lOTs 

114-104 

114-11 

114 


Financial Tfanes 

Govt. Secs...... 

fii 

Fixed Interest 

a 

Indnsbrl Ord. 

31 

Hold Mines..... 


Dealings mkd. 

i 


where- 4 Bate given is toe commercial Fixed Intern 
rate: finan c i al rate M.1&M-39- Indnatrl Oid. 

Special Finandal nun: }*2£B433.Dfi. AE 'OoldMlnee..... 
rates ramlnnL Uealtomnikd. 


SPECIAL DRAWING 
RIGHT RATES 


t Local authority and finance booses seven days’ notice others seven days' fixed. * Long-term local . authority mortgage 
rate nominally three years 157-125 per cmt.; loor years UblSi per c*-nt.: live years 131-131 per. eem. * Banks bill otes In 
table are baling rates for prime paper, buying rates Jonr-nxuith bank bills I09U-19) per mm.: and four- month trade bDls 
111-11) per cent. .Approximate soiling rotes for emo-mo mb' Treasnry bills 191-101 ie per cent-T rwo-mmih IOSjg-IOSis per eenr.: 
ihree-momh 10*32-101 per cent. Approximate selling rates for one-month bank bills 1 91-165, 6 per coot; two- month 10932-104 per 
cent.: and Uiree-memh- per cent: for o no -mon tl i trade bills 1015(6 per oenU two-tnonth 10) per cent.: and threo- 

monfb i»*i6' P» • eem. - ' ... ^ J , 

Finance House Bare Ram fpnbUabed by the Finance Bones Association) 10) per cenf. from September L Ocarina Bank 
Deposit Rates lor wmn w mnn at seven days* notice H per eem. Clearing Hmda Rates for land i ng 10 per cent. Treasury 
Bfilsi Average tender rates of discount 10.2675 per centj 


CSra^liRir “BeptTIfe' - 

equal tm 

SterttoS--.— .1 0.66ia4! 

1',$. dollar— „. 1.16420 

Itelgiaa franc... 45.6197 
Souuofae mark 3.07075 
F reach freno... ‘6.246B9 

Italian lira 796.404 

Japuinreyen... 362.898 
*> ilrtw - 3.14583 
Svcdlah krone. 6.20337 


0.561582 

1.18660 

45.7840 

3.06764 

5.24347 

796.123 

353.160 

3.14168 

5.19130 


e ™ n “ “* cnrrendM against toe 
spR as caJculated by me imaniaihma) 
Monetary fund to Washington. 


INSURANCE BASE 
RATES 

t Atlantic Assurance ... ijjL 
Cannon Assurance " 

t Address shown under » — 

Property Bond table, Umt ^t aod 
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David Palmer has just completed a 1,100-mile solo voyage from the Azores to the Scilhes in the . (contracts 
trimaran FT as his qualifying sail for next summers single-handed transatlantic race: r r 


The loneliness of the solo sailor 



T LEFT Horta in the Aaores at coarse, and the boat was in one on deck looking after the boat, the alarm clock was get every ing. It happened at dawn one lengths had ceased to wocfc~the 

mid-day on Sunday, August 24, of her happiest moods, I stayed A couple of times 1 have heard hour. Sails kept beln^ changed, morning after I had been up all hurricane lamp’splungerturnect 

The *un was shining, there was on deck five minutes, watched people talking— the usual tricks jobs were done as if .tfap boat : s night. I found myself a mile out to be rotten, and. I : couid 

a gentle southerly bree 2 e. the her behaviour in the gusts, and the wind plays in the rigging, life depended on their comple- from the Lizard, and icrtaUy not pump pressure into it; the 

weather chans indicated f again went back to sleep. Otherwise. I appear to be lion, sheets were never left un- becalmed. Suddenly I noticed a generator for the batteries 

should have steady following For two days it was like that reasonably and happily sane, in adjusted for more than 10 model ship passing me just a broke down totally, and' my 

winds the whole way home. I — steady hut non-viotem follow- control of the boat and far minutes. After two days, I was few yards away; then another; secondary generating ' sysXejn 

looked forward to a fast steady ing winds. After two days I from going round the twist, in totally exhausted. / then what looked like a model was only half working and I 

passage, and a landfall in had done 300 miles: after three be thoroughly enjoying the ' «f the Mayflower. ' Funny, I found on leaving.the Azores fhit 

England in possibly as little as days nearly 400- But the first trip.’* Standstill thought to myself, there must one - of my two batteries had. 

a week. In the event, it look ominous signs of what the rest Twcnly^our hours later found be a model ship rally nut of gone totally flat within a 'day of 

mr nearly double that time — or the journey would- be like quite a different sort of entry The secoud persona then he- Falmouth. Then. For. a few brief being recharged. 

12 } days. were beginning to come io. The in the log. The wind had died gan to take over. I began to take seconds, my eyes focused, pro- Fault? de mieuayl was taring 

weather was beginning to break in the middle of the night. All six, seven and even eight hour periyon the ships. They turned to l 


4 Leicester has been awarded a TRIEU Paris, for a,newchio!*j 

I - liMfufaltlmn «Ish* k... tBinhl 


Mv first reaction ft) being 


atone was all the more curious an ^ 1 bad picked up tlic BBC 
mr being totally unexpected, shipping forecast which was 
For years now — since a close talking about nurth-easterlies, 
friend was drowned 15 yards __ - 

from a rescue boat— T have Jp |£|t CSiHlS 
always sailed wearing a life- 

jackef- Within an hour of North-easterlies. That was 
leaving the Azores. 1 bad twice dead against me. The weather 
looked ai the lifejacket hanging chart told me 1 had a 70 per 
in the oily lacker, and rejected cent, chance of westerly wiud.s, 
ii. There was no thought which was just what 1 wanted, 
behind this decision. It was a and a 5 per cent, chance of 
purely subconscious acceptance north-easterlies. But north- 
ii f the worst fear that any easterlies it was to be — almost 
single-hander lives with — that non-stop for the next nine days, 
nf falling overboard. When she When they did stop, it was to- 
i< moving FT is usually going give way to flat calms — 
hi a minimum of six knots. 'If w-hich the wind chan said only 
die and I part company, her happened 1 per cent of the 
yelt-h Leering will keep her time. 

going, and there is no way in Over the next four days. I 
the world i hat I will ever get was only to progress ISO miles 
hack to her. A lifejacket towards England. First 1 had 
would not make the slightest a day of calms, when I moved 
difference. It would merely only SO miles, then a front 
nrn'nng tlu» agony as *he sailed moved through, bringing with it 


rely at night bn my naviga- 


day I sat lolling in the ocean sleeps, without setting the alarm out to be full size, two or three tion lights, and to hope. that the, 
with the sails down, searching at all, relying on the boat to miles away, and the Mayflower single battery; 1 had left wdtilfi 
the sky for any sign of wind, wake me up if something was indeed a replica, with full survive as far as the Channel. 
-Intense depression is selling changed. One nigh!, 1 woke at sail up Within seconds, my Even then. I knew that it Would 
in." I wrote. "I am fighting off. precisely the moment that the eyes were again sending false not be safe to rely only on those 

messages to tny exhausted brain, lights. I would have to .stay 


herself away over ihe hurizou. 


Alarms 

As dusk fell on the first night 


a day of constantly changing 
wind strength and direction 
which kept me on deck ail the 
time, changing sails, altering 
course and gening almost no- 


F.T/s Course 
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»i sea, \ was heading north-cast where. Then the wind gradu- 
under spinnaker with the IighLs ally freshened from the north- 
of the northernmost Azorian east, bringing with it a confused. 


and T was again seeing models; awake all night and sleep during 
l was so tired. I could t&e da*: ***& whenever 1 dept, 
riot even persuade myself to put I would have to keep waking 
the anchor down. I just hove tn every half hour to check for 
and collapsed. Three hours other shipping, 
later, l woke tn find myself just In the event, my last day’s 
200 yards from the Lizard nui into the Scilliea was au es- 
fOL-ks.* eeplionalJy good one — i made 

just under 200 miles in 31 hours, 
qp po* and I arrived at dusk. It wasTtuit 

JL raniC as well. The zephyr that drifted 

me into the Scillies- died within 
On this latest Irip, I was never hour of my arriving ana 
in any such danger. But I there was no mure wind forilO 
became extremely concerned, at hours and the battery ran outiif 
the pro.vpect' of the last day's jui^. the next day. If I bad not 
filing as X entered the Western made the SciHies that evening,' 
Approaches. Single-handed sail- i would have been in the worsfl 
ing involves a series «»f italc-u- possible position— near Ihe ship- 
lated risks: the risk of falling ping lanes, windless, with' -aft 
ove board, of falling ill. of my torch batteries all vir- 

breaking up nr capsizing with- tually dead, and myself already 
out having time to radio for very tired, from having pushed 
help. The worst of these risks the boat as hard as I could foi 
is the danger of collision. the past two days. 

In mid-ocean., the odds are -v-t »■ 
pretty good. 1 was sighting an run moon 
average of one ship a day. The 


with no success at ail. waves of self-steering was -inadvertently 
setf-pity and paranoia. I am go- putting the boat about. "The 
mg to be late, my wife and boat is about to come to a stand- 

family will -start worrying, and still. VVake up, get up and gO average ui une &iuy a a*y. aims. rtna im>iilanr u,-tiLeh m n«* |m 

inland on my starboard beam, breaking sealant! rising to near- 1 cannot get in touch wth them. ’ and put her back^ofl ^course. 1 chances of that one ship being wo fc pi ac e at 2 a.m. 

My elevLni: self-steering was gale force. Finally, the sea died .. , ¥ . . told ui> self firmly. Go to hell, un a collision couna with me Qn # bright, starlit night, with 

keeping an accurate compass down. Ihe wind settled back to l\n QPCISI0115 !T yS .u r r ep le “ \* ry very The chances pr^^K- a full moon, I wka 

murae the wind was steady, force three, and l started push- UCCIMUU3 depths of a warm sleeping bag, that he will not pick up my o „ the bo^s enuxitK 

and f decided lo go to sleep io? north to- what 1 hoped The trouble with no wind is lt,s «•»«. and no time for radar seflector on hie radar at stem, trying to 

leaving tbp spinnaker up — would be westerlies on ihe that there is nothing to do. no that sort of thing. It. was two screen nor see my lights make perMJa( j ft hurricane lamp to 
a thought that had given me western side of a high that the decisions to Jake. As long as hours before the two trf us w'«'ke ihe odds even better. I am wor jj Suddenlv I heard a long 

nightmares before I set .out. I shipping forecast promised was there are. then t found plenty f^ 0 * wm ]f during which keeping a dose lookout for aflC j wr y j oui j" sn 0r j € followed 

sec my two alarm docks for passing just to the north of me. to tails to myself about. I wag couidnave sailing 1- roughly three quarters of the jjy an C q Uft |jy Jong exhaustive 
nne hour's sleep, led the spin- I did not meet those westerlies curious to find that f had split ar>tf r , inste , . r® n,alned day, which reduces the odds n0 j W something half way 

naker sheet to within a few for another four days. myself ioto two quite distinct stationary. One^of the lessons I further still. The odds ag> 111 S L between a sigh and a wheeze, 

inches of my head so that in After a week at sea. I took parts of my personality- On the learned From this trip is that, a mid-ocean collision are j f 0U11< j myseLf standing rigid, 

au emergency I could let it go careful stock of what was hap- une side was the bit of me. that i ust taking things too easily, several hundred thousand if c iutching the backstay, -and 

quickly and coliapse the spin- petting to me. The first and always wants to do things two or Io , miles a not several million to one cautiously returning to 

naker. and put my head down, most pleasing discovery was minutes before I first thought day. On the Atlantic Rare next against. t ^ e cockpit — on tiptoes, of *U 

Several hours later, after that loneliness was hardly of them, which put up all the ' eaJ '- 10 mile* a day could cost ^ that changes as you things. Then I heard the noise 

sleeping through both alarm affecting me at all. I wrote in suggestions and was constantly me 016 race - : approach land. You start meet- again, from the direction of 

docks. I woke up with a start, the log: “ My biggest problem urging action. On the other On the other hand, over- ing fishing boats, with no radar, the moon. I looked along the 
Something was different. When is to convince myseLf tint I am was an altogether more circuiu- exhaustion from lack of sleep poor lookouts, and a sublime re- shimmering surface of jt he- 

1 bad gone to sleep. FT had alone at all. I keep a constant spect individual, who liked to can be equally disastrous, it is Juctance lo alter course. . The water to see, silhouetted 

been moving at about four dialogue goinc with myself that weigh up decisions before acting not just that when you are lired number of boats you meet risen against the moonlight, the back 

knots. She was now moving at has practically created two on them and was for ever play- more mistakes are made, exponentially as you near land, of a huge whale. It rose to 

pi. The wind had risen to people. At night, when I wake ins devil’s advocate 10 Ihe first. • Last rear. - nn the only «ih»r and the odds shorten ai-eord- the surface, had « brief look 

fnire 4. the moon was still nul. up and tqy »o concentrate nn a . Early in the sail, the first of single-handed sail I - have ever mgly. on llm trip, virtually all at me. and dived hack again 

the s»lf-eteenna was keeping riedeion. I often cateh ray«eM tbe*e two personae was very done. I became «n tired than my Hie equipment f was carryme r«i into IS.tHtft Teet of endless 

her on an absolutely steady assumins there i.< .someone tip much m the ascendant. At niahi. Hram lireraJIv ^topped rmu*tion- keep Hie odd* at acceptable ocean. 


wins £im. order ^ 
from Rank 'Xerox i 





contract worth approximately liquefsclion plant being . 
£250.000 for the design and ICI at Los lock, Cheshire: „ 

SSlIation of an integrated ow- .Jj®* 1 *® haTC f ofai ^ 

hSu SJng systel at Rank tonnes of cbTotme ^ 

Xerox Welwyn Garden City plant. + • 

~*f PYROK fSWFACE W- 

{ - SHAWLO AD ERS. of Barley, MENTS). oF HJghbridge. has f ‘ 
Vorks^ has received an order awarded a contract wbrEh--.’., 
vienh £100.000 for five model 90s over £800.000 for the fire br: 
and one model 580 sideloader tion to steelwork in the Cts ■ 
for* lift trucks from Jahore Port Area -Shopping .Development:* - 
Authorities Malaysia. The trucks Milton Keynes New Town::..: 
are lo be used in the Jahore Port contract i§ for its PjTtfc mfc • 
storage vards and warehouses for fire protection and its Rap 
general ’handling applications. dry cladding syatmu.' 

* ' -Ik . 

A-comract ^ orth Orders worth . nearly- J2& - ' 

£3S,qoo for a have been placed With 'SBltfj 

hen <a Decca company! by. Babe- ' 

IS?. Sw aSS™ inrtallaUon is " 

Br °¥ e S„”' w prem,SeS CorpsrfJon-s HsYsmSg W 
in -Famhorough, Hants. f Motherwell. Setpoint isto d-' 

* . . and supply the complete weia '■ 
BLOW MAR INTERNATIONAL and interiock systems eoutw - ' 

(MARSCO INTERNATIONAL) has the vessel additions lo'three 
received an order from Shell for oxygen steel converters, 
a n electrical crude of] dehydrator/ 
deialtcr to be installed ott its . 

Cormorant field offshore produc- A pharma ceuticaJ prow , 
tion nlatforra - area ,s t0 ** hull! for La t * 

Howraar International has also Industries br the PISHI3I <3 _. 

received an order lor three 

etectroslatic fuel, oil treatment *J* tl * eB 

plants from Alstliom, the French ■*. 

Ktsee for General Electric sas - 

turbines. 'Hiese plants, which will ^J^JSS^SS^I^SSuf 
■J. in BWlind =md ,”V™ 

fabricated ui France, will be , ^ , n , ^ . 

installed in Indonesia at thr*? manufacturing aspirin and * 
power stations operated by Pt^, tableted drugs. Overall- resi 
the. Government electricity bililv for the nroinrt hnWi - 
authority. 

* 
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TTVAM ’ ^ 


* \ 
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bility for the project ha*' 1 , 
placed wltlt Fisher Group. I* ■ ' 
which will liaise ulfh Li -r 
DENVER METAL WORKS — Engineering Department ou- :• 
Anglvvaal group's manufacturer design of the fhatailation: C 
of non-ferrous castings, ■ extra- contract management -wi}} 
sions and stampings — ■ has con- Tided from Glasgow lxy r'-' 
eluded a contract with Peter Group Scotland. • • •. '- 
Crowe and Co., of the U.K., where- • - 

by the latter »s to become " f 

Denver stockists for continuous The Australian' Directori 
cast phosphor bronze in tliat Civil A viati on is to usq a ata 
country. Denver Metals anticipates cossor IFF 2720 airborne i- ' 
that .sales stemming from the miniature transponder as -• 
leoutrari — which uas concluded monitor for groand SSR »i 
in conjunction with its agents, lt ui ]j provide for nerion 
ICQptinhn Caro a " d ^ monitoring or - intwroj - - 
be worth at least RjOO.OOO an* E at»iprtn' r SSR data for 

heSj 1 SiUB pSw CriS COSSOR EUSCIRONHS _ 

already been sent to Peter Crowe supp|y ^ ^ ^ 
aqa ea. . also to the Kenyan -Air Fori ' 

The manulaclurm? .1 “ .“USSt'.SS 

WADRAM STRINGER, British Ley- SinS’f 

land and Rolls-Royce distributor. StnkemaBler, Navbjo and I 

Cphimercia) rahicle body and boat aircr3 . rT- 
httilder, has recerved its Urges t - + 

single contract, tvortb £580,000, for 
the supply of 141 ambulances to 
the Thames Regional/ Health 
Authority. t 

* 
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MARCONI COMWUNKL. 


SYSlESttSi a GEC-Mar««u 
Ironies company, is to suyp 
more . ttk. VT3I colour teli 
j . cameras and a range of an i 

A £230.000 contract has been equipment to the Cburchu { A 
received bv the Manchester offiris vision Centre. They wiU bl H 
of. RORG - WAR/fER’S YORK- to extend the facilities'”**' 
EUROPE DIVISION lo supply and studio at Bushev. Herie.- 
etiintni^mn a rofrirjerntion system- Marmni re-equipped for 
desisnerj h« the company's French in IW72. 


parsons 


mu half y 


-•wr 






Cot| V 

;*•< “ 




15 1975 


to local 




Ac 




Better days 

■Short-time' working by Turner 
Machinery of Bramley, Leeds, will 
end . in ■ NoVerriber ' when work 
g^on a, JZgSaAQO order for 

Patents pact 

An amicable settlement agree* 
®ent has been reached concern- 
patent actions between 
imperial Chemical Industries, the 
W. Kellogg division -of Pullman 
inc^ Dr iialdor Topsoe and Haider 
Topsoe A/S, the business succes- 
sorof Dr, Topsoe.. 

Tjte actions, - ■ which began in 
1968, concerned patents cover- 
mg alkalised steam -reforming 
__ JL1 ratalFSta in the UX, Japan, India, 

a&. almost feupoEBlble j France. Denmark, and Holland. 
*• enive w w m ^s t ,Otn*l CIUIJ VI W. op 1 ■ • education Poliowing the signing of the 

.. . Delation o£ Education Author author ™ ea- ' !{^ ei ^t an patent aettons have 

"'-.H. ■ . -.Unemployment among teachers ! Deefl terminated. 




NEWS 


USE! 1 * IU.K. businessmen 


\ A REMfeTfiR " .>■" 

.WASSfiMG.’ ti«-. atta^;. .pn]'eiTOtl9r meant a cot 

''-.dvfidncation atiffiorities- 1 foe ^ucattoa: service; at the 

■ ng to- earry otrt fee Govern- ®“ e it was at Jeast trying 
»rs crisis cots - could “Bnt because . 

- , destruction of' local govern- ^f ^“ et l uate action artier, it is [ 
it ; was given jeat^rday 'br,K£ ms J“- afnwwt impossible \ matt, i 
8 Alexander, secretary of r4 J m „ loc ? i ; ^education following 


^^ihe satpe flme the National "£*4 JHEHS 1 * 1** ’3*8**' £700 nffw ' 

rf.Hfad Teachers,- ^ mevttablv foe «tEaeb win 1 W Oiler 

Ase -ipemtea" Voftt in 18,000 


tv 


A scheme to ie!pdofoing’ manu- 
facturers provide jobs for school 
leavers is being launched by 
the industry’s training, board. 
Employers wfll qualify for £700 
trainee 


;e schools, announced- that it -were theirfault” - 

‘ lid monitor the effects ot the ?or five years. Lord Alexander 
. ;.’ i .on . education.- - .; ****** * ' to - the AEC. official |KUU 

''•‘•tad -Alexander said it oha*M- Sta?- had Jilt ^? (I:for each additional 

foe : fundamental respons i- Jtaf ^ ' ”> m,bers recruited over the last 

1 three *—■ 

™ ^ 267 - 000 ^tioMl Crton of 

^JgowSS hod* failed V^ravthu 

tackli the pmblenii suffi- « Goven ^ nent *, nursery ednca ’ 

- tlvMriv . sum-. tioD programme faced imminent 

ZS M . . breakdown as a result' of the 

■ ; .ard : Alexander said the eutAv. - 


Homes, plan 

Rushciiffe Borough Council, Not- 
'’rgnamahire, -la planning a -new 
housing scheme at the mining 
village of Cotgrave at a cost of 
about £2$m. ’ 


®GC demand fails to appear 


IT JAMBS McDONAIO, SHIPPING CORRCSPONDfiftiY 



- . ~ o wners who expected month, and as tune, went by the or Continent and U.S. Atlantic 

. /impending me in crude oil scaler were tending. to. tip more coast rates, however, declined by 

- \ * S >!£- WDU !?. .Produce* rash, by and. more - 4a charterers' fovour.” about 10 points to Worldscale 

• S tSj *23?®* One or two optimists still * 2 *- wMi i similar drop In rates 

.-Dinted last week. . ■ hoped for a trt?'tfp«xrge in L™n West Africa to U.K. 

be rush, with its correspond- ' 

.... recovery in freight rates, has 

T.-'/uHy materialised,, according _ 

Lambert Brothers’, . weekly continue at .much "the -sune level Period charter sector Shell 
. . :_»rt . and gradually wetfuto as we go Houston Is stHl evaluating about 

- Aitmittainc j., . ' . into- OctobCTi'* says the report. . , offers of 50,000-70,000 todners 

•Admittedly, fno volume of for two. three or five years' tinrt-’ 

inquiry has Viw According to Tjmlwjx VLCC charter with delivery this year. 

- se a; hat not sufficiently ta rates from the Perafan- Giklf to At the end of the week. Gulf 

"• levels to the extent the west ended !• hot'; week un- London, was seeking tonnage in- 

' " * ~many observers bad pre- changed at -about Worldscale 30, the 45.00055,000 tons range for 

-ed- There were sba: several and the. rate fofjpmallgt ships in similar timecharter penods with 
* :.Cs f tankers of over- 200.600 the 50,000:. fo:. 75^000' tons: range delivery early next year and 
. Iweigbt tons) - unfixed also were static at around World- Exxon came open for a-VLCC for 

• • , #een how and the end of the scale 45. Mediterranean to U-K. one to three years’ timecharter 




I N T E RI M ST A TE M ENT 




Reyroile Parsons Limited 

• ' ■ ' ' ' .?• : ./•■ t "V*i' .- .".jl. 1 •• 

Improved half year results 

The trading results for the tiaif.year are ; J in 1974, the bulk of redemptions of Loan 
considerably better than for the, first 'half f Stock occurred ln the second half, whereas 
.of 1974. , {An 1975 a substantial amount of Loan Stock 

For a number ofyears.tbe Group trady^fias been redeemed, in the first half and 
mg profit for the first half has been muqfe'.“'*the- profit from '{his. source /will therefore 
'Jess than .that ' fof the aecond. half tiy . probably be lower in the second half. The 
■veason of the lncidence of maiorcontrlct Company’s oblfgation to redeem 7f% 
^oofoptetions; The difference In profltjWifl Unsecured Loatt-Stock 1988/93 for the year" 
£ ; 't- : 3fwt_be so Wiari^Bd in 1975 as a bett^bai- ending 30th September,. 1975 has been 

has been achie/ed. • met. : - 

7^y^i^tecenf labourdi9Pbjt^ have irrteffupted The reduced; amount; of interest pajr* 

to Gorne'-wdrks, buf4nhrbugh*--''-able. reflects.-^ the improved liquidity 
nwnwfail working continues- position and>fower interest rates. 

' ■ ■ ? J / f ^ r/fofrtlm reniainder of the year-, the results - The order intake for m, 



Associated corrtpany protrts are. pie- 
'Jominaittiy-trom abroad with Canada as 
ncipal contributor^.' ;• 

. V,™- ... ". 

y.'& i ■ t;.. 


major source of concern. 

No interim dividend has been declared 
for 1975 (1974:011)?- 

J-B. Woodesorj^Ghairmar?. 




o.fnfernafiphat 
ower Engtneeting 



‘ '? ^ 




IntenjnResufts 1975 

'.-.v'v' : 

Six months- .• 
to 30 JURo { - 
1375 _ v 

Six months 
to 30 June 
.1974 

Year to 
31 Dec 
1974 

: ‘ •• , • ■ : \ . 

• sm ; 


^MT777l 

. Group Turnover • 

si^zr.-t 

44,953 

104,386 

Group Trading Profit 

3 jmy. 


5,969 

Group Profit before tax 


WSEM 

4/518 


iotie Parsons Limited, Cnthbert House, All Saints, Newmwfisapon Tyne NE99 INS. 







limited 


Rei/iew by the Cfiairman Mr. G. fC Francis 


: , J . . • .* ■ . 

■- ■ 


, SUMMARY OFRESULTS =• , 



Yearcn<hd 21 st Mvph, 

. 1975 

:./i4S74f 

l'..'--,. ■ . V - . . ' V • 

: £3,179.412 

£3^87823 

“• Wetprofif before tec. ■ 5 ■ ’ ‘ . 

£70^12 


_ 6r<?8® dh44e nd per^ftam - ' V 

- i 1^84 p : 



^ — .r-7- - improve die efficicD^ic^tiiat aHnirany. 

jjlJfeygi'i 97S7.was£7P,Q12ami yoo? : lam pleased toannoonce that a new Trade 


<;u>8S!ptC^pS®osca*fo^l dmdendnf !.584p 
tftof&iansQnr rwaiHshavcbeensetiousiy 



. #3 jy m \ 
„ ^ i** , V 



:tradxr«pefiodebe.Cbmpany'has.; 

■ .greaify ^ry^oved ils cadipositioa ip view . 

oftiicmve3tincotof.£90^^iuourI)iHi]8y 


Mr. John It Lcwiswas appointed to 
theBoard<m thel December 1974-T.am - 
pleaded fo welcome hmian^wishhW wcH 
. jn tJw futmc- McCT. IL Janies refflBKsd on 
the 30 November 1 974,amT Mr.T.C/Hoarb 
resigoed oil the ISFebniaiy 1975. : ^ . . 

Our] 


. folly operatfondandsaleSarecmfoatly ■ . 
running at a very satisfactory lerqL IJeatu^ . 
-Badiator Suppltes I imftttdis flow; r* : ■*' 
operating from . 


Counter depot is now tygduig on the noth 
east side of Binnmghaorwhkh will grvB a 
! , ; greater service to oarpstoipera in ttotarea. 
■ . •. -Your Company is engaged in • 

.. expanding the home inqsweaien tskfe of ’ 
its business. Our fiew-kffbbea range of 
■ ■ Frandsca Florida^spfoyiDg vety successful 

ip The turaovea- for first quarter of our 

current trading year ia?bowmg a substantial 
fncreaseand in toe longterm, given an . 
economic improvoiiemt, your Gonq»ny is 
.. wdl poised to taka full aatent^of.the 
expected npsurgelQ the home bmlcfag and 
construrfionsecbiwofti»iirf 

';. Finally, I would tifetoV ; ;. 

T thank our Mana^POTH- '.■* 

_ and Staff fey their efforts 
during the past difficult 
!tradihgyear and you, 

. . ourBharelKildcis.fiu: r :'..' ' , 
foe confidffloce shown . . J -: 
jinus. ‘ 



Japanese ideas’ 

financial riftes Rcponrai 

BRITISH businesses should study Such a system if adopted in 
very closely Japanese methods of the- U.K. wouid also help govern- 
assessing company efficiency an meats to formulate their taxation 
industrialist writes in the CBI policies. 1^ would become clear 
Review. • that money could not be drained 

'Mr, ,F. E. Jone&^ a director of away at the present level with 
Philips industries and a former aw' hope of Industrial survival 
m anag ing director of MulhmL because insufficient money was 
says that methods which use being left for investment is new 
profit as the -main criterion give projects, plant, and machinery, 
only a partial picture of- the on anything like the scale in 
success of Individual companies competitive countries. 

In creating wealth. .“Once the added value has 

It was however, the efficiency been ascertained hi a company 

r a Vo“v^ n Ee 

a^SsSrays vs^sr^sisrsL r. 

g£ -—^dard, -f. 

' , . reinvestment, for wages and 

In Japan, wages and salaries, gaiarfes and total taxation, 
welfare, pension fund contribu- respectively" 

Hons, factory rents, financial ^ j a paxi, the figures for 
costs, taxes, allowances, net retebtion by the company for 
profit and depreciation were all servicing capital and for re- 
included in the assessment of investment were 50 per cenL of 
company v performance, with a dded value with 50 per cent 
profit only one component in the for 'wages and salaries, 
total sum. Total Government take-off— 

Companies in Britain should from company and employees— 
work out and publicise wealth came to about 18.5 per cent In 
created in companies in -the same Britain, the comparable figures 
way and publicise the figures for were 30 per cent, and 70 per 
total wealth created per em- cent., - with Government and 
ployee . local igthorities taking' off about 

This 'would be much more 45 per cent altogether from 
meaningful for employees and company and employees 
trade unionists than profit and. In both Germany and tbe U.S. 
loss figures on their own and there was a lower figure for total 
would equip trade unionists and Government take-off and a 
employees much more effec* higher figure for re-investment 
tively for wage negotiations. * than in the U.K. 

‘Drained of investment* 

• . . ' f V • 

INDUSTRY has been consis- “The problem is that the 
tentir milked, by successive scale of these demands has out- 
Goveroments since the war. to stripped what the U-K. has beeo- 
provide a standard bl living able to afford out of real 
Britain could’ not afford, an growth.” 

"Sta’S^S- & CI ^ S G 0 .. l*&r m *s* 

rather than an increase in foe 

Si 2 SSJ 2 inir % enc 22 E 5 J «rf '.that cake.” It is in this 

s ^ had 

more add better public services ■ 

and improved welfare farilitiea.' “Comparatively high rates of 

“What has not been en- 
couraged is foe belief that these 8 

things have to be worked and ° n „ f 

out « »»■ SSSS? arsuf 533 b 

and industrial policies, have so 
Instead a mysterious new weakened confidence and so 
currency ' bas been developed constrained industry’s ability -to 
called ‘ Government money ’ and expand, that it has simply not 
this has been made readily avail- been able to provide, foe number 
able in order to purchase the of jobs- which would, on realistic 
demands of ideology, idealism manning levels, constitute full 
and short term advantage. employment.” 


U.K. TRADE FAIRS AND EXHIBITIONS 


Date . Title 

Current Chelsea Antiques Fair Id. SepL 20) 

Current ........... East Midlands Home Life Exhibition (cL SepL 20) 

Current Watch and Jewellery Trade Fair (cl. Sept 18) 


Plant Engineering & Mamtenance-Ex. (cL Sept 19) 
Automatic Testing Exhibition and Conf. 

Dust Control and Air Cleaning Exbn. 

Foodpack International Exhibition 
Filtration and Separation Exhibition 
Offshore Europe *75 Esbn. and- Conf. 

Meanswear Assn, of Britain Exhibition 
International Ship Supplies Association 
Electronic Instrument Exhibition 
London International Footwear Fair 
Water Pollution Control Exhibition 
Sept 24 — Oct 18 . Midlands Ideal Home Exhibition 
Sept. 29— Oct. 2 . Southern Floorcoverings Exhibition 
Below the Line*r-SPEC '75 Ex be. . 

Electronic Instruments Exhibition 

Meat Trade Exhibition 

British Computer Society Data fair 

Business Efficiency Exhibition 

Modern Homes Exhibition * 

London Pram Fair 

National Housing and Town Planning Exon. 

Italian Handbags and leather goods 


To-dav 
Sept 16—18 
Sept.' 16—19 
Sept. 16—19 
Sept 16—19 
Sept 16—19 
Sept 21—24 
Sept 22—24 
Sept 23—25 
Sept 23—25 
Sent 23—26 


Sept. 29— Oct. 3 
Sept 30— Oct 2 

Oct. 1 

Oct 1 — 8 

Oct. 1—8 

Oct 1—18 

Oct. 6—9 
Oct. 7—9 
Oct 7—10 


Oct 13—16 Children’s and Teenage Fashion Fair 


Venue 
Chelsea Town Hall 
Leicester ■ 

Royal Lancaster Hotel. WJ 
Earls Court 

Bloomsbury Centre Hotel 

Olympia 

Earls Court 

Olympia 

Aberdeen 

Harrogate Exbn. Centre 
World Trade Centre, E.l • 
Bloomsbury Centre Hotel 
Earls Court 
Bournemouth 
Bingley Hall, Birmingham 
Metropole, Brighton 
Olympia 

Esso Motor Hotel, Bristol 
Racecourse, Doncaster 
Canard Intnl. Htl., W.6 
Olympia 

Kelvin Hall, Glasgow 
Russell and Bloomsbury Ctr, 
Exbn. Centre, Harrogate 
Italian Trade Centre. London 
Hortic. Halls, S.W. 


OVERSEAS TRADE FAIRS AND EXHIBITIONS 


Current International Engineering Fair (cl: Sept 18) 

Current International Motor Show -Id. Sept 21)- - 

Current Zagreb International Fair (cl. Sept. 21) 

Current National Fair — Comptolr Suisse (ct Sept 2S) 

To-day Airport Construction & Equip. Exbn. (cL Sept. 18) 

SepL 16 — 21 Design Engineering Exhibition 

Sept. 18 — 19 British Textile Designers’ Fair 

Sept. 20—23 Pan-African Textile Exhibition : 

SepL 25—29 Overseas Import Fair 

Sept 26 — Oct 5 . International Hi-Fi Exhibition 

Oct. 2—8 World Telecommunication Exhibition 

Oct. 5 — 9 International Fashion Week 

Oct. 6 — 10 Israel Metal Week 

Oct. 7 — 14 International Plastics and Rubber Trade • 

Oct. 12 — 21 International Technical' Exhibition 


Brno, Czechoslovakia 

Frankfurt 

Zagreb 

Lausanne 

Brussels 

Tokyo 

Amsterdam 

Abidjan, Ivory Coast 

Berlin 

Stockholm 

Geneva 

Munich 

Tel Aviv 

Dusseldorf 

Bucharest 


BUSINESS AND MANAGEMENT CONFERENCES 


Current Harry Mitchell and Pm.: Work Study (cl. Sept. 26) 

Current W. D. Scott and Co.: Clerical Work (cL Sept 26) 

To-day :... Aforidge Man. Coll.: Management Dev. (cl. Oct 3) 

Current Lot Commission on Illumination (cl. Sept 18) 

Sept. 16 Legal Studies: Unauthorised Squatters 

Sept . 16-rlS BACIE Annual Conference: Educated for What? 

Sept. 16—18 IEE: Optical Fibre 'Communication 

Sept. 16 — 19 Participation in Practice: The Way Ahead 

Sept. 17 Netherlands 'Brit.. Cham: Distribution in Europe 

Sept. 17 Seminar Services: Investment Opportunities 

Sept 17 Bus. and Inff Trng.;.Tax planning for Dentists 

Sept. 17—18 Marketing Improvements: Training Salesmen 

Sent. 18 . .......... IPS: Health and Safety at Work Act 

Sept 21— Oct. 3 Manufacturing Policy for Senior Manager* 

Sept 22—24 IPM: Manpower Planning in Practice 

Sept. 22—24 ORC (U.K.): Expatriate Pay Policies 

Sept 23 Smaller Company Profitable Exporting 

Sept. 23 NFBTE Building Advisory Service (BAS) 

Sept. 23—24 CAM Foundation; Advertising Buying Power 

Sept. 23 — 24 ....... Assocn. Cert Acctnts: Corporate Planning 

Sept. 23—26 IAA: Multinationals in Confrontation 

Sept 24 Arab Mkt Bes.: Selling to Arabian Peninsula 

Sept 24—27 Harry Schultz: Gold and Monetary Confce. 

Sept 25 London Chamber of Commerce: Export Finance 

Sept 2S — Oet.'l . Stanford R es. Inst.: Decision Analysis 
Sept.' 29 — Oct 1 . Tack Org.: Finance far Non- Accountants 

Sept. 30 1. Inst of Work Study; Road Transport. 

SeDt. 30— Oct 2 . CAD: Computer-aided drafting . 

Oct. 2 — 4 London Chart. Acctnts: Capita] Transfer Tax 

Oct. 5—10 Covendale Organisation: Middle Managers 

Oct 5—10 ......... C. and C.A.: Use of Concrete in Schools 

Oct. 6—10 ICMA: Production Techy, for Mgmt Acctnts. 

Oct. 8 New Law Journal: Development Land 

Oct 10 Urwick: Conditions of Contract on Site 

Oct- 13—17 P-E Cons. Group Sales Management - 

Oct 15- Guardian Business -Services - 


Beeston, Notts. 

Moor Hall, Cookham, Berks. 
Berkhamsted, Herts. 

Imperial College, .W. 

London Hilton 
St John's Coll., Cambridge 
Savoy Place, W.C.Z 
Brunei University 
Excelsior Hotel, Manchester 
Dorchester Hotel. W. 

Royal Garden Hotel, W^ 
Portman Hotel, W.l 
NFBTE Centre. W.l' s 

Bradford University 
Park Court Hotel, W. 

Chicago 

World Trade Institute. E. 
Cavendish Cfce. Ctr., W.l 
May Fair Hotel, W. 

Clifton Ford Hotel. W. 

Geneva 

Birmingham Ch. Com. 

Geneva 

Cafe Royal. W.l 
Lake Como. Italy 
London. S.W.l 
Cafe Royal, W.1 
Kensington Close Hotel, S.W. 
Grand Hotel Eastbourne 
Darlington 

Training Centre, Fulmer 
Birmingham University 
Cafe Royal, W.l 
Mgmt. Centre. Slough 
Egfaam. Surrey 
Park Court Hotel, W.2. 


WEEK’S FINANCIAL DIRY 


rrmury St K. SBC 1978. 1»spe 
Do. Stic. JpC. 1979 IA). £0 JO 


. The foUo wing ; a record of foe principal business and financial w ^ ^ w o 

engagements during 'the week. The Board meetings are mainly Tniicmt'TetStoon'i iffy.i. 0.B43* ‘ 
for foe purpose of considering dlridends and official Indications are wl £T??is ^‘'- ocBda - 17 * 

not always available whether dividends concerned are interims nr toubsbav.sbptxmbei* 1® 
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COMPANY. MEETINGS 


not always available whether dividends concerned are interims or tuMpAHi 
finals. The sub-divirions shown below are based mainly on last AirfK”r5\5w««. Rormi Ganwn hous. w 

years timetable. ' Amalgamated t»»tlll«cJ Product*. Glasgow 

• • WMtaw strtufor Assam investments. 40. St. Marv Axe 

COMPANY MEETINGS— Wilkes iJj-hmT E.C.. 12 

Aaston. Brighton. 5.30 . DIVIDEND « INTEREST PAYMENTS— Bonn Brother*. 25. Now Street Square, 

10. 1 la w a Agricultural Mortgage Core. 7l.pcDb.SJk. “ " 

1991-93. 3-ipC. 


Hawkins Devetopmtmts. 

Square. S.W.. 11 
" a^rte MacowanSs, Abcrtorn Room*. I.C.. 

Wolvertamptcm Racecourse . Corapuw. 

Woiv«Ttt*mptof* Racecourse. 12 JO 
BOARD MEETINGS— 


Audio HdefftY 
Mack Arrow 
Chambers and. Fargo* 
f. and C fcurotrust 


ftfflr 


'elefuMon 

intemns. 

bSa*^ .- 

CIHJord (CMsJ In*. - - 
Crosslev BuJkHng Product* 
Federated Land and Budding 
Gibbons (Stanley) Imi. 
PataHng Rubber Eutatee 
Rolls- Royfl* Motors 
Unicom (nds. 

Untied Blscutts 


Do. 9ecDb.Stfc. 1979-82. B’tpc 
Do. Ji-pcoojtk. 1901-1)3. «*pc 
D o. 9ljPCDb.Stk. 1983-86. *>*pc 
2?- Z*®eDb S«c. 1991-93. 3’*PC 
Do. 9pcDb-SJlC TB7M2. 41. 'PC . . 

Dd. gisPCDb.SUc. 1981-83. 4>*OC 
Do. gi.peDb-Stfc. 1983-86. 4^ PC 
Chepstow Racacoorae. 2c 
Cummins Englae. 25 ct*. - 
Dover Coro.. SS ca. 

Firth iG. M.) Metals, 3o 
Intereuropean Property Hiooa.. l.oosp 
Mercantile In*. T*t.. 0.4375c 
New Zealand S^pcStk. 1981-54. 1Awc 
Russell (Alexander), 0.7785P 

_ WEDNESDAY. SEPTEMBER 17 
COMPANY MUTINGS— 

Alliance ■ Alder* • -Paper and 
Piccadilly Hotel. W.. 12-30 
Associated Too ling Indmrtrfes. Winchester 
House. E.C-, *2 • 

Tw.. <B i’b KC Hew - 


EX.. 12.30 

Bralthwaite Engineers. St. Emin's . Hotel. 
S.W.. 12 

Distillers. Edinburgh. 12.15 
Souther ns- Evan*. Manchester. 12 
Stewart- Nairn, Hinckley. 11 
Sun ley (Bernard).. Dorchester Hots).- W 
12.30 

BOARD MEETINGS — 

Finals: 

Amalaamated Tin Mines of Nigeria 
Electronic Machine 
HTV 

Martin (R. P.) 

Southern KlntS COIU. 
iMerleH: 

Assoc. Fisheries 
Brldon 

Guest Keen and Nettletoldi 

Harris and Sheldon 

Packaging. H o)t Products 
Home Charm 
J.B. Holdings 

. _ . Liberty • 

Victoria Road. London and Holvrood Trost 
London and Provincial Trust 


DIVIDE NO « INTEREST PAYMENTS — Group i investors. -2, 5t Marv Axe. E.C.. 

Alien lEdoan, 2^5B7 p 2.30 

BICC DD.stk*., 3U, 3>cc Hoween Group, Giaspow, 12 

Baridna 7L.bc Red. 197B-78. J>dc Jermyn Investment, to. Agar Strew. W.C.. 

BerVsbire b^p Sta. Ped_17 3 7t. 3>inM 12 

rder and Sonthpm Stotkholders Trust London Electrical and Geir. TK.. 32. St. 

Db-Stks.. -JV *nd 213 PC Marv at Hi" 

Bourne and Hoillnssworth S^pcPI.. 1.925PC Pro p erty Secui __ .... 

Do. Ln.Stk.. 3i*pc_ _ - Hotel, E.C~ 12.1S DIVIO 

British Eleetricltv SpeGtd.Stk. 1B74177 Rirtardsoris Westgartb. Wailaend. Tvno and A»ioc._ToollnB Jnd*.j_ 0.94Z5p 

British' Guiana SpcStk. 1980-85. 2-iPC 
Bulmer (H. PA 1 .778 4 p 
C amden 6:-PCRed. 77-79 3UPC 
Continental Can Inc.. 45 Ct*. 

Cowbridge S^pcBds. Red. 17)3/76. s*uipc 
Cutler- Hammer Inc— 40 ct*. 

D*jget^Deb.Stli* .3>ioc 


Prodentlal Assurance 
Rose^imond Inv. T*t. 

Sale Tllnev 
Schrodera 

Trust Agency Co. ol Australia 

Marv at HiR, Ef .7 ijT ' __ wSlSm 

curity Inv. lit. Great Eastern williams and James. fEngmeersi 

DIVIDEND & INTEREST PAYMENTS — 


Wear. 10 
Smith Wallis. JUrm lngham. 12 
Unlen International, 

E.C.. 12.15. 


Winchester House. 


_ ..fried High Commission 4peStk. 

1 973-7G. _2PC _ 

Ebbw Vale SispeBd*. Rgd. 1613*77. 3 '.pc 
Edlnburolt I"*- Tst 4'aPCPf.. 1.S75PC 
Ena' Petroleum Db.Stk.. 2’ioc 
Funtflnfc Ln. 6 pc -1995. 3pe 
General Funds Ittv. T*t.. IJJSp 
General Motor* BDR’s. 3 ets. 

Gloucester 5<.pc Red- 1S77-BD. 23 .bc . 

Greater London 7?«PC Stk. 1981. S^pc 
Harlow b'ipcB<«. Red. 1613177. 3Upc 
Honeywell Inc., 35 ct*. 
loti. Systems and Controls common. 

BJS ets __ 

Invcresk. 1i5o 

Kenya ILk Stk. 1071-78. 1 Hoc 
Lee Cooper. l.BZSp . . 

Liverpool Sijpc Red. 1871-75. 2-*iBC 
London County 5>tpc Stk. 1977-81. 2-\pc 
Luca* inds. 31lPe • 

rouson. 25 ct». 

Middlesex 3 '.pc Rad. igso. Z^hpc 
• witchen Somers. o.598p 
Monks Inv. Tst. Db^tk..- 1% and 2Une 
New. Zealand Bee- Stk. 1975*76. 3 k 

Newham 6i«pc Red. 197S. 33«>c 

2hBe ! ™<T*, “--9718 

Own*-] Wools. 43 ets. 

Parana (State aO 7pcCons.Bda. — Plan 
. 3ISBC 

hedleam Nat Glass DbJStk.. SNpc 
Scottish United Invs.. 0^45p 
Seagram. 20 Cts 
SJnger. 10 Cts. 


BOARD MEETINGS 

Finals: 

Cray Electronics . 

Mldhurst White 
Secenc City t-ops - 
•Yade* DepartmentaT Sum 
Interlmsi , 

BSR 

Bern rote Coro. 

Bifurcated Eng. 

Bodvcota intnl. 

Clarke Chapman 
Danish Bacon 
Essie Star Insurance 
Grampian 

Hoween (AlcxaiMMr) 

Lea Service Group 

London city and WestctiB propertle* 

Macks v iHuShl 
Menclp Inv. 

Montfort (Knitting Mills) 

RIO TintO-ZInC 
Sumner (FraneHJ 
Tern-Consulate *-• '. 

Tilling (Tnoinasr 
Wilkinson Warberbon 

DIVIDEND * INTEREST PAYMENTS— 
AY£»burv g Vale 13'ipcBd*. Red. 17/9/75. 


1 S< 3 KBda. " Red. 
iWjpeBflj. Red. 

TO 5 - 


17/9175. 

1719/75. 


Stafcis (Rm.i Org.. OJKBp 
Surrey Spc Red. 197B-M. 3 pc 
TRW Inc.. 30 ct*. 

Tex Abrasive*. 2.05675 b 
T reasury Un. 9oc 1992-96. 4hpc 
DO- Stk. BM 1978. dizoc . 

DO. Stk. 9pc 1975 <A>. £4J9 
White Pass and Yoton Carp.. i7J ct*, 
witbank Colliery- 7.6152 Gb 
W rexham *«l EM Denbighshire Water 
4.9 pc ffrtnly. 7 pO Cons. Ord. stir,. 
*-*5 bc 

DO. 3. 5 pc (fmly. SpCl Coni. W. Stk- 
1.75 pc 

Do. 4 ^: pc (fmly 6 po Red. PI. Stic., i gas. 
1987. 2.1PC • 

Do. 7 pc (fnlv. 1 0pel Red- Pi Stk. 1977. 

3 " 35X „ TO-MORROW ’ 

COMPANY MEETINGS— 

■•n and &>Hlns. 23. Lower Belgravo 51.. 
5»W . 12 

Benheld and Lexter, Oxford, luo 


Birmingham 
£6.9719 
Bournemouth 
£6.9719 

Brent 13^oc8ds. Rod. 17, 

Cambridge 13ijpcBdf. 

£6.9719 . 

C *« B 9719 n * S ' 3fiCM% - M - 
gheteriiem 13»fPcBd*. R«f. 

Durbar 1 3j:P^«*-"'Red. 171975. £6.9719 
Eeultv corsort inv. T4 ~ — 

Do. Dfd.. 2.925p 
Cartel 1 rBaCUpl. T.93 0 
Hampton Geld Mloh 


r«„ 3.41 25p 


Bonn Bros.. 1.28E875o 
Bralme iT. F. and J. H.> Ord. and. A NIV, 
_ 0.9625P _ 

Free State Development and Inv. Coro. 
10 ct*. , 

London Electrical' and General Tst., Up 
Manmutual Mcrtgape'end Realty Investors 
Shares of Bvneftclal- Int.. 31 cts. 
Midland Trust. 1.61 07 p 
P ilklngton 4.3 »«o 
Plastic Const ru.tlon. ID 
Ransamss Sim; and Jefferies. S^pcW.. 
1.9?Spc 

Sod ran le Ord. and N.V. Ord..' 0.7952p 
West Oxfords hi *e IJijpcBds. Red. 2415/76, 
6 Vk 

FRIDAY SrarrMBIB 19 

COMPANY MEETINGS 

Cowan dc GrnOL Abercom Room*. E.C- 
12 

Letraset Inter national . WaMorl Hotel 
W.C.. 12.15 
Sylcone. 8 radiDrd. 2.30 
Toctured Jereer. Winchester House, zjc... 

Unitach. Great Eastern Hotel. E.C_ 12 
Vaux Brewrrles .Sur^srlsnd, 12 
BOARD MEETINGS — 

Finals: 

Greaves Org. 
interims: 

Babcock and WUcox 
British PrintlnB Corp. 

□ora da 

Sparrow (G.W I 

DIVIDEND ** INTEREST PAYMENTS— 
Amalgamated Distilled Products. 1.031P 
B*th and Portland. Ip 
Bovnes (Charta .1 Ord. stk-. IP 
£8.9719 Beales (John) Assoc. Lq.-Stk.. Stepc 
17/9175. Cawood*. 4.1 r/P 

Chester Waterworks 4.2% irmly. 6 % 
Max.) Ord 5tk., 2.1«c. Do. 3.15% 
ffmly. 4te%< Prf. Stic, I.STSoc. Do. 
3.1S% itiPly. 43*%> Red. Prt. Stk.. 
1 979-84. 1JJ7SPC Do. 3.85% (fmly.- 
5I:%» Reel. Prf. stk.. 1983-BB, 
1.925 pc. Do. 4^5% (fmly. 6 ':%> 
- - Stk. 198. 


,17:9/75. 

1719/75. 


lining. - Areas, 1.1824p 


Red. Prt. Mk. 19B3BS. 2.275PC- 
Cogj^of J jondgB 11te% Bd*. Rad. 2413176. 


HedeaJ Bar. 106. Pan Mall. S.W., 12,15 
HoHls Brother* and E4J .* " - ’ 

W.C.. 12 


Helical Bar. IP _ Dudtev 8 dk Red. 24/3/75. SDmpc 

L^ n _L S :pcB i lfil w R «- 17/9/75. £6.9719 Eastwood U. 6 J. 1.05o . _ 

13«iBCBda. Red- Ferro Metal aid Chemical 1.5p 
17/9/75. £6 .9719 .. Hampson lnd*-i 0A5o. 

Mavbrook Properties, 2.21 6 p ‘ Kinta Kella* Rubber Estates. 0.991 25 p 

Medina 13 i^pcSds., Red. 17/975. £6.9719 Nuneaton 6J«9i. Bds. Red. 51/3/76. 3 >imx 

MoSyanev iX^PCSd*. Red. 1719/75 Pnralater lnc,Z3ct s 

£6.9719 . Ratncrs CJeweliersJ. 1.73575p 

Northampton 13<zscBds. Red. 17/9/75. Sefton 11*i% Bds. Rod. 24/3/76. 5 »upc 
£ 6.9719 .-c- Southeras-Eveoi. l,334p 

North aver. ISisocBd*. Rad- 1719/75. Spenenr iGeorte) 5% Prf.. 

£6.9719 TanlDM Tin Dredging. 2 o 

Orkney li^pjcBd*. Ref. 17/975. £6.9719 Wyatt WoodrbvA 1^1214* 

Paisley 9 ijOCRedStk. -1962-84. 4%pc 5ATVRUAV. SEPTEMBER 20 

Preston 13 Js K :B$. -Red. 1719,75. £6.9719 DIVIDEND A INTEREST PAYMENTS— 

- ' Boldon a^i% tub. Red. 14/977. d^ope 

Cameron 0- «-> Stk*.. 2N. J>». 3'sPC 
Dawson and Bar! cs. 1.09b 


1.75pc 


Red. 17/9175 


Eqelty Consort Inv. Tit. New Court. SL Richards ol ShefteW, 0.717P 
Synthlns Lane. E.C. 4 Rossnndale IS'secSds Rn 

in* e.n aa.|L S, W ., 12.15 £6.9719 L t ...„ 

Howard ftenel. St EdmonSbory IShpcBds. Red. 17/975. Miles fctt. Red. 14f?r77. 4t|*pc 
£6.9719 - Orals Shipping Ord- Abd *A\ 7.97p 

Smith Wallis. I.SSo MAG Maonum Fund Inc. 2b 


Lom/dn and Gartmore. Z. St. Mary' Axe. 

M S^v^°11 Ja 0Pertl ** - c ** rttah - Hotel. 
RealOwtion HkJ9S- Stratton Kom. 

Sjweie, Connaught Rooms, W.C.. 12 
wnWf.MB Match. Inn on the Park. W.. 

BOARD MEETINGS— 

Clark fManhew) 

Gallon Icanio -fA.) 

Ricardo Easlnera (19271 
Walk or (James) Gekdmftti 
Interimai 
BICC 

Bank of Scotland 
Barton and Sons 
British Mohair Spbrnen 
Bury and Maao 
Cohen Bros. (ElettriraD 
croydet 
Griiwiays 

irdon <Tbo"V«> 

LmW' • 

Sifveraiinei 
Stone. Platt !«». 

Trade lodcrnrosr 


Tafl-Ety IS'speB*. Rkj, 7 7/9/75. £6.9719. 
Torfaen tlteKBds. Ry 17;9’7S. £6.9719 
Treasury Ln. 12nc 198S. S ne 


S'iNDAY. rtPtt lMFE 21 
DIVWEND £ INTEREST PAYMENTS— 
Greenwich 61% 1976-78. 3Wic 


•od Silversmith 


,th« Korea Trade Centre invites you to a; 

/KOREAN PRODUCTS SHOW 

MANCHESTER 

SEPT. 23. 'Midland Hotel (Stanley Room) Peter Street. 

GLASGOW 

SEPT- 25, ALBANY Hotel ( Douglas Suite) Bothwell Street. 
Clothing, fabrics, coys, wigs, electronic ar>r* general goods. 

•’> ‘ ; ■’ ':s— London 01-240 3W2 


GERMAN WlffiNATlQML 
BOAT SHOW 

18-26 OCTOBER 

HAMBURG 



AHOY THERE! 

WELCOME ABOARD 

Visit Europe's famous International Boat Show. Leading overseas 
Boatbuilders, Designers, Equipment Manufacturers are gathered 
together in the cosmopolitan seafaring city of Hamburg enabling 
you to see International Yachts and Marine Products in a truly nautical 
atmosphere. More than 500 exhibitors will be showing over 1,000 
boats and yachts together with a vast array of engines, equipment and 
accessaries in the 13 Halls of the Hamburg exhibition grounds. 
Ctfrtain-raiser for the 16th German International Boat Show will be 
the EMTEC, trade visitors only (European Marine Trade Exhibition and 
Congress) on the I6th and 17th October which has established itself 
as a major annual event for the entire boatbuilding and marine 
industry. 



Details of Package Travel Arrangements from: 

LEP TRAVEL LTD, Croup Travel Debt, 

Sunlight Wharf, Upper Thames St, London. EC4P 4AD. 01-248-5011 
JOHN PLANK WORLD TRAVEL LTD M Group Travel Dept, 

61, Seam cor Rdi, Wesfooume, Bournemouth. (0202) 765406 

L TRAYH. CONSULTANTS LTD, 

Lonsto Housd, 1-3 Princess Late, London, N10 3U1. 01-883-5317 

Organised by 

Hamburg Messe und Congress GmbH 

D 2000 Hamburg 36, . Tel. £040) 3 56 91, Telex 02 12 60B 


1 -■ •s,-."-. 
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EURO MARKETS 


EUROBONDS 


Nippon Steel raising $ 50 m. 


AUSTRALIA 


BY MARY CAMPBELL 

THE SPATE of new issues con- 
tinued last week with three 
further names tapping the dollar 
sector of the market 
In the largest straight issue by 
a Japanese company to date, 
Nippon Steel is raising 350m. for 
five years at an indicated coupon 
level of 9£ per cent lead 
manager is Morgan et Cie. 

In addition to this, the Mort- 
gage Bank of Finland is borrow- 
ing § 20 m. for sis years at an 
indicated 9? per cent, lead 
manager Hambros, while The 
Quebec Urban Community issue 
has also been formally announced 
maturity seven years, indicated 
coupon 94 per cent, and lead 
manager K-reddletbank. 

In the Canadian dollar sector. 


Indices 

NEW YORK 

DOWlONES AVERAGES"" 


Sept. 

12 ... 67.47 
U ... 67.40 
10 67.64 

9 ... 67.63 
8 67.62 

6 67.70 

4 ... 67.34 

3 ... 67. 36 

2 ... CT.ffi 

A 1117. 

29 ... 67.76 

26 ... 67.58 

27 ... 67.61 
26 ... 67.61 I 
25 ... 67.65 | 
22 ... 67.68 ; 
21 ... 67.73 t 
20 ... 67.80 I 


Toronto Dominion Bank Is -bor- 
rowing SCaiL30m., la an issue 
with Morgan et Cie as lead 
manager. 

Hardly surprisingly in these 
circumstances, secosdaiy market 
prices were agaa down last 
week. However the fall*; were 
relatively small* . 

Market sources suspect that m 
the case of the European Invest- 
ment Bank's latest issue at least, 
the price is being held by the 
lead managers just at the point 
where it is not worth whole for 
underwriters to sell on the open 
market 

The German Capital Markets 
Sub-committee has postponed 
the meeting it had scheduled for 
this week to decide whether to 
continue through October the 

STANDARD AND POORS 
OS. STOCK INDICES 


baa on issues by foreign bor- 
rowers. The meeting is now 
scheduled for the beginning of 
October, hut no one expects the 
ban to be removed. 

' In the medium-term lending 
sector, Nicaragua is reportedly 
borrowing 525m. for five years. 
A number of Spanish borrowers 
are also reported in the market 
AstiUeros Espanoles for $30m. 
flnd Empress Nacional Hydro-, 
eletrica a nd E sapnola Ribagor- 
zana (ENHEK), which is a 
subsidiary of INI;- for $25m. 

The Latter borrowing is said .to 
be in the form of a 15-year float- 
ing rate issue with a lender’s 
option to redeem earlier. 

Samuel is reportedly arranging 
this borrowing but was not avail- 
able for comment on Friday. 

I MELBOURNE YIELDS 


167.24 SM.34 
155.60 829.47 
1 6BJ32 | 807.02 
165.19 803.11 I 

155.24 812J54 

154.68 804.76 
155,39 791.69 

164.68 79326 


VCamooette ' 

Sept K 33.35. S3JS 

« U M3S 8JAS 

„ IS -M.7H 84.59 

* 9AS9 84.80 

- S ....... SSJC 8S-89 

» S — 85.62 

1976 High — ... 107.40 86.61 

• <is/ti asm 

3973 L OH 77.71 79.74 

(8m (8/1) 

■ 425 Industrials, f 425 industrials, 50 
UUUtles. 25 Rails. 

STOCK AND BOND YffiLDS 

Sept U Sept 4 Sept. 4 
1975 1875 1974 

tod. Ord. VtoU pc {» 4.96 S94 4.99 

Hid. Ord. 9/e ratio... 11.13 12.38 12,58 

Lontuerm Govt. B6S. 
per cent 5.73 BM3 6.S2 


Av*ee yield on 60 Sept ; Sept. Ang. 
UidingStaeta.. 12 ! U 28 

On Dtvldead»~... 7.28 i 7.28 i 7.60 
On Earnings. ! 18.64 • 12.54 ! 13.43 

SYDNEY ALL ORD. INDEX 

SoptT ia Sept 1L HJgb RJ7o Law 1975 
374.61 j*374J84 583^5 i.4rf>| 3HL86 (9/1) 

TOKYO NEW SE INDEX 

Base =100 January 4. 1986. 


FRIDAY'S ACTIVE STOCKS 


High 69.92 174.12 881.81 B7.07 — 

C4;4i (8/S) (16/7; (24/6) 

Low 86.16 148.47 652.04 72JS2 — 

(3/1) (2/1) (2/1) (2/1) 

All-time 278.88 1961.70 185.52 — 

Hifib — (7(2fffll (U/l(73‘(33/4fG5 

<1 <lt m in en 


(8/7/32! 1(8/7/32} 


r Excluding: bonds. 

1ND. DIVIDEND YIELD px. 


Sept. 6 I Aug. S3 i Sept 6 1974 


Virginia Elec. Pr. 

Gulf Oil 

Southern Corp. ... 
Am. TeL TeL . 
Minn, miikhf ... 
Fed. Nat Mrtge. 

Teuco 

CIUcoip. 

Unite! 

Johnson Matthey . 


■ chtinse 
Ctotdns on 
price day 

12 -j 

2U -i 

m — 

ffii -Hr 

60 i -» 

134 — 

234 — 

271 —4 

134 -H 

304 +4 


305,66 (303.73 [5a3.11iW?i jg68.24(10/li 

HONG KONG INDEX • 

Sept.iaritpt 11{ High 1976 Law 1H?6~ , 

301.84 303.17 341.57 160.48 

<9|6) 19/1) 

SINGAPORE INDEX § 

dept 12 j Sept 11 High 1976 Iatw 1975 

219.08 ( 219.08 


Hodgson 

upturn 

By Richard Rolf* 

JOHANNESBURG, Sept 14. 
THE SOUTH African civil 
engineering group. Dariing and 

Hodgson, which' is - dO . per cent 

owned by Union Corporation, 
has reported pre-tax profits up 
from B2.7m* to R-LSm. for the 
six months to.end-Juue which,, 
after a slightly ' higher tax' 
charge, raised earnings from 13.7 
to 19.3c. This, is- on issued 
ordinary share capital nearly 
2m. shares higher than is the 
previous period, at -12m., mainly 
reflecting the acquisition of 
Home Prestressed,' a manufac- 
turer of concrete products. 

The latest figures, however, do 
not include the shares issued 
two months ago as a result of 
the company’s 30-for-100 rights 
issue, which raised R5m. Thus 
the dividend is up : half a cent 
to 5c and the hoard, forecasts 
that the out-tom fbr the full 
year will be at least equal to the 
1974 figure after ai owing for the 
further 30 per cent, rise in share 
capitaL 

Taken with the observation 
that the second, half of the year 
i historically produces better pro- 
fits than the first ha lf, a trend 
confirmed by current trading, an 
overall rise - from last year’s 
13.5c dividend total is dearly 
indicated, a move which will no 
doubt be welcomed by Union 
Corporation. 

The results also show the gen- 
eral buoyancy of the civil engin- 
eering sector and related areas 
such as road construction and 
quanying, stemming from the 
massive current, expenditure on 
infrastructure in South Africa. In 
the current bearish mood on the 
Johannesburg 'Stock Exchange, 
however, the shares were un- 
changed at 175c on the news. 


MS 


JtUBt f.J 


TEL AVIV STOCK EXCHANGE 



as 


!Wrt»1 



HONG KONG 


EUROPE 


High I Low 



s.60 | TORONTO 

INDUSTRIAL INDEX 

Sept. 12 Sept- U 1875 HJ*ti 1875 Low 
ISO JO -191.1* 196-50 (15 /T 159.41 (2/1) 


MONTREAL 


RISES AND FALLS I INDUSTRIAL INDEX 

lasoes traded gp Down unchanged I sept 12 Sept- II 1975 High 1875 Lour 

i,.43 W3 678 481 J igfijs 1S7*S 205.81(13/7) 159-95(2/1) 

COMBINED INDEX 

SCpLI2Sv-pt.il 1975 High 1975 LOW 
182.62 183-20 lffiUW 05/7) 158.06 (2/1) 


New High* 4 
“ Uiwai 17 


387.56 i 

383.64 

& 

246.6 1 

1 244.8 

0 


AMERICAN SE MARKET VALUE 
INDEX 

Starting base 100 Aug. 31, 1973. 



ass 




I 

I 


' 1 8 P'1 
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OVERSEAS SHARE INFORMATION 


NEW YORK 


B76 

High | Low 


1976 

High j Lew 


Sept. I 1876 
12 High J Low 


t Buyer. 2 Seller, n nominal, ad er-dir. 


CORAL INDEX 
Close 31-4319 


LG. INDEX 
GOLD 147-150 


Investment premium based on 
*2.60 per £l—04f% (95}%) 

1876 | j Set*.- 

High I Low Stock [12 




CANADA 


scot Paper 



10lA JKL Peso Sat. 6nj lllg 
26 if 

lie 
147a 
26 i a 
834 
66 
17 
£6fs 
1368 

22 JO 

s* 


Carling 0 


HarpenertDUl 


l E SH 
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566 6.06 ' Marlboro Sepl* 45.9 48.U . i IB 

3*7 -02 443 (Aeeum. Imi*) *03 537 3 n 

rorf-nil 662 Merlin Sept. 8 626 S62b " <3 

9*3 fArcum. L-niU.1— 542 63.2 " " 4B4 

*“1‘" \4 Spu 11 965 38.4 .... 9*1 

427 (AhiiovLoiUI-. _ 42.0 ' 44* iu 

382 Yauguard Sepv B — J4.7 363 .... *89 

-= 604 '.Acvura UniLO UZ 423 2*9 

472! -02j 33S WicknmarSji.ii._Ma 470d 6M 

U4|-3^ 624 I Accum Units' R*S 5U " 694 

’Not available (o public ge nerally. 


t« Trident TrnstsF (a) (g) 
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4-73 140. Son (bS(_Dorldnc ftTWCIOOm. 

S PWIo™»Bee_™^.&52 16* -00 533 
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HS 1094With*w«fl 275 233 -04 _ 

*« InU. Growth 12.4 456 -6.1 332 

“34 .Amer. Growth. 150 26 C -OO — 

2* Nil Yld Fnd 64 4 26 9 1 
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974 "•• ?67 Y!d Fa * P4« S3 i 

3681 -34 5.74 

W <W6 loj |n TjttdaU Managers Ltiv 

5fcic -0J 5* I* Canynse Road. Bristof nCT! 

56.4 -0.1 535 Iwetht.S*s«.in [72.6 76 41 

*6o -S3 530 Da Acr. Sept 10 — 1136 U46 . 

l*4a +00 826 Cap. D,s Sept. 10. EJ 87.0 . 

137.4 -03 4.03 Da Ace hqx. 10 106.6 112.0 . ... 

864M -03] 535 Exp,. Din Srpi. 10 . 74 8 7*6 

Da Arc Sept. 10 120 468 

rani-ngeFcLSep 10 . 63 6 668 . . 

n > Do- Arc Sept 10 -.72.0 756 

ay “n? ‘so J" l - Ern W Sep 10 172.2 18L0 . . 

5°3m~0Ji sec Du .Acv hep, 10 - fl7fa « UE4| 


4=723=43 
76 41 724 

114 6 . 724 

87.0 . 4 47 

112.0 . ... 447 

7*6 503 

468 5 03 

66* . . 443 

756 499 

lCLa . . 54* 

1*54 548 


1722 -L4 
1125 -0A 
1524 -OS 
87.t -04 

124.1 -0.4 
737 -01 
1182 -02 
812a -04 
94< -03 
170.7a -26 
19*4 -24 
47.7 -01 
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J-JJ 8L Fbunfaiu Si_ Uimcheuer 06I-=36 568S 

JS Pttiroji Units .. ,[50* 53S | 536 

Pierpetoal Unit Trust Mngmt.V (» 

4.91 48, Ban St- Henley on Thames 0012 sace 

P’pmuolGftGrh (BU sm 1 520 


sn3^f *87 ^ ,a ’ 1 VndaU NaL and Comm-v 

Scntbte Securities LULV ‘ ' ^ ‘ “« 3=n «£*&* - ■ M “25 


~a? Ba dsg 34^.1^ & **1-^ 294 

. . Scotcromh .SJ.7 43.4 -01 489 Stc«xrt British Capiul Fand .. . _ 

1-T l» Srcraharo 353 9*1 .. 525 “SMBdlMt (903 9731 I 480 TSB Unit Tst- JHaS 

043120968 5™!"“*' IS* 2 *22 “S? HZ dealinf Sep, 17 «N*d cWinc; Sopi 19 a.CIwnhT. Wm. Awtore 

I SJJ> W7i isaf * ftl 3 J 2 „ ' ' rblTCB General M2 

„ . .. "Scot. &. Yld [105* 1103) J 788 San ADiancc Fund MngL Lid. TCB&^i3r fee 

-T (Steal *Pncet at September 10. Nea fah. day Sept. 3M. Sun Alliance Hae.. Horsham. 0403&4HL IbiDotoSi — ^4 

*flST J- Henry Schroder Waga & Cb. Ltd-F 

t 370 im-Cb^teEcs^ • w-acoac tlsier Bankv fa! 


^'.rwdtt LtdLV ' 

' 1.--. FcocbuirhSt . KCa 
..'. xnd»c>p — — .{K* 
"• ■■ > Accum— . Mil 


. \ IBu rin g l AadKCa. ftMg348SL n t r-^v ■■ lev*. 

._ - aucamc 16*8 17LBI -,J. **7 . Si jg! . . at r- 

■■Cxpltftllor 24.9 2&3r_J_ S5. S%» ; ia rC^’^t Sa ■ . ■?< 

■ .- '. -CUltM Acc— - BJL SaZX-22 aTlg&KSlZpL* 

.- Srd SS' 

■ TjBtcrt AcC 12_7 D.M /I 4jn ^ . 

■Mem m S ape. lftNext cub. «v S4A 17. G. & A. Un. TW. 


i 'aj ».UdandY»a.Bb4S9>M- ‘ v, oijwari Kleinwort Benson Unit Manager^ 

Sggs.3 &i — "' ■] f-H *M. Fencfaurob Sl. B.C3 : 01-623 aooo .1-SS5SS*: 

inctne-nt 4448 /.« K.B.l!nltFimic-B4J 59* ...I 4*4 MAGJapmi Aec._ 

amzowB Fricmds’ Friwdt-AMt lYfMgrsV «bJLUh)irajic.;_(a2 I7.7( ... f 4*4 M&GKurop. a«- __ 
T.LodenbanStiwr.S.ca . ' oj4«28«sii L A'C Unit Trust ManageraeiU Iid-V m&g aSSy^aSc:': 

-a aft Wri«id*TV-Xto__-to-l - . . IU 475 The Slock Echmtge. EC2N 1HP. O1-5E0 2800 MtCFnrSbs'n — 

r -i.*» n» Acc um - _ _ j ja, iV -ia 4.75 LftcuuhT a !r^ Rtr! u» Mnstsaff—i 

■ j-u-l 6.T. Qili. HiuifBtlliV- Lannm Securities Ud.9(aJ(d jAacmairmtaCTT.' 

0l!m«SL <Q George SUBdinJanshKHaarC. OTI 239 3911 ' 


HLC .. _ 535 *Suutdnrdt (903 973( J 480 TSB Unit Tst JHanagers LtdLV (yl 

‘22 “2? HZ 1T ** rt tMMing Sep,. 17 »Nexl dcalina Sopt. 19 =1. Chantry Wn, Andover, Honey. imiie 
iSf Z-g _ • ' rbrrcBGe*ieraI._[282 30.21-021 4 


“ftuaoraeaL,cwn«ausonnzAlG- uainiswwij rimii'n Pu T-ia a 4 
*$$ 2S ftcull.mwrSirSK ■ 7.61 | 9*0 


10S fAccnm CnKcl* 

“2S CiHandWarroWT. 

. L 2 High YteW^ __;_ 
“J lAccum. llmcir*-. 


•fflSfiGdKr- sa-rd 3» tssszmU: 

-rio» « S^JC uTncxi «dx «T^ li t & A Dn. Tfc TOgXS. WlltaMRi ‘ Arcmn.P ni gy— 
. w Britteb Lite OfTtee Ltd-V (a) JmS“S? 

G«tn»ro 7 

. .Bolrocad* toft SOiX -_J 623 ^ Sc. Mary Axe. 1QC3A 8BP • .. 01-28? 3S3! 


AeeuBLlhiltaW — 120.9 "■ 229( .[ 13. 

rrueadar. HWMnealar —Trtdw mmwtay . 


- . 330 MAGtVanr.Tac. 

,J12 CJytMGenenil— 

+03 1380 JAceum. Unit*) 

+0J 1380 CbdeHichrnc. 

XSD ^ Aec * un - UuiUl 


313 -01 

0.7 *«.a 

33.0b „..j 
33J -Q.il 
917 -03 
15L9 -ax 
1046 ....J 

9*1 

422 -D.4 
3Ua -oi 

50.6 -02 
633 -0 J 
542 -0j\ 
7U -o3 
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j 1187 Ihcmne * Growl h. . [25 7 Z77f . | 370 1=0. Cbejptreie. E.CZ 01-3*282 X 

+to| Portftd» Fuad Manag e rs LUL9 otmimAhiuiZII n* 2j 1"" 

-0 5 444 lOCliarusboaseSq, ECIMS1U. 01-2510644 1017 1053 ._ *28 

-OlJ 249 POTtfahoCppiinl _T|34 6 3881 *03 aw JAwa*. ITnllol 130* 195 J _.... 828 

ZW SSwShSrilblM foS ftS General Sept. 10__ 46* 4*3 _.. SS 

3-96 Private PerUtiUa 6« 7 271^ In ll 2 m iAceum. Units 1 53* 561 4*2 

596 aSfthnb, ’‘rBS -nl i-5| • BSurotaiSeU.U 118 524 ._... 2A7 

7.69 “*»» ro " nn — wwt-0.71 415 (AeetuBL l nilsl _ ..._ 923 343 _... 267 

7.64 invacr r-~ T.JU. u . ■ Pn u Ch>. Ann. 19 _ 1018 104.9c 580 

626 Practical Invest. Co. L&LWyHc) **Spec Ex.Stpt 2_ 106.0 1092 ..._. 4.46 

6.11 Boron W. Wld.Tr. Centre, El 01-d2S8893 ‘HeeoroiySepLH.. .[U66 109 8M 688 

... 239 prarbeal Sets ]0__ (2073 116.71 J 145 ‘For i*x exempi Juwh only. . 
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^■41 • BaropeSm.il 118 52« .- 

-°- 7 l ' 15 lAccum. Units) 32 3 34 M _ 
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» ^ For idx exempt funk only. 
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, ,r M-KJociasUmaBCaMaiK. 01«O4»l 

”™ loo Twnmnuanela]^! 47* +oj 4.M S4 ' ' Z5 

f* g®?» li 8 13 1 
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not qtTria iy jiMed - ui koodoo, are ^^Are_m73 113. 


Abbey Life Assurance Co. Ltd. ' Hie CSiy of Westminster Assnr. SocV H a mb ro Life AbSiunnce Limit ed ¥ 1 uj e & Assurance* 


. -flowing the anger last jtear aSJJX. stock' 

• ices pievtousty ®fee#n uadW i 
l London. Irish issues, nost 
nwa Mtparacebr and with pri 


0I-348KU Rtacmeaff Bouxe. G. White H 
J — Crtmlau. CR02JA- 


i Road. 

CB4B944 


■® 900cn I Olympic Way. WmfUy- JM9 ONB 01-9028875 FOBox 4. Norwich NR13NG 


Norwich Union Insoranee Group Slater Walker insurance Co. Ltd. 
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O-xiveiti MeFtu aL- 

Peax. SdtdittZI 
Pans. Security- — _ 
Bpal h i a gal 


J — First Unit 1712 74*J • — 

- - ■. UPtanrth Unit — SB* J .._. — 

-._. — FrtyUas Vn . 2 . 49^ — 


SeLInv 248 

Second Sel 19.0 

ASeeuroBm. 292 

Gilt Fuad. — - 23L5 

Equity Food 182 

♦Dfpoail Fund 1020 

6SaecUaeAn.Fd 658 


060322200 30. UshrldoeRd. W12. 


01-7499112. 

I 3 = 


26.01 — NorJinFdSrpL 10—1130.4 XJ7J1 .. -. — Sd MhFd.CpCnL-1472 50X1 . J — 

IL* z saawRfcw 'M- = 

25L0I ._... — NortiUnSeplC .106* Ul*{ — 

20.W - Nor Cm Aug. IS. J 1012. [ - J — 

ml - Oaklife Assurance Ltd.¥ Sun Life of Canada (UJL) Ltd. 

” 4SL Windsor Rood. Sonrh' T8LC918 MC^Amnna «-«0S4«» 

jsytTOja -OSklilelteLFd. P213 127.71 -.4 - SSS!pi5£:™.| Si WH Z 

01-4838383 Phoenix Assurance Co. Ltd. 

860| ... 4 - 4-5. KioE WUliajn St. EOIPAHR 


; . FINANCIAL TIMES StONOL INDICES 


-owramom. sec* . 61213; 6a93[/fll.X6f 85L37/ SlJSj 61.63 [ 
l»d 1Amst.„.^_.^i d0.a» 60.581 «0.82| r ilj;6a(.' BO-8i4 .61.19; 
DtMrtal Ordinary- J,- 31B.5.j ■ 215.7) *90.l/ 3,WK3f ' 519.1 327.3] 

■ -„... •. 'aSBAJ 288.6, .302-W.' .2»9;^ .'. ilLff 515.4] ' 

tol DW. TW.%— , .6-99'] 6-641 S.pTj-' '.6.47j -6.491- 6.33, 

vtdbgsZW.ipfollra)] 'l9JB«r 18.11 17*ffl|rfta.Oo! I8J»| 17.61j 
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. . 2 ftm. ms. s pan. ms. . . 

Utett todex fiV246 8826. 
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Basis CW Govtr Sees. 15/tfflU.- -Fixed iBL 182&. Ixd. Orft- \fim. 
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; HIGHS AND LOWS T S.E. ACTIVT 
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5.404. 5.312j 
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r **• ' S:i iw.o [ ■ 
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T W — “ - - :-• *41 29 141.S6; 147.74 143S*: 142.99 146.19]. 89^] 

v.TMd'pe 6^9 *L38j .6.35 6.34] 6.32] 6.18| 931; 

9 BftUo nrstt. '--ROl 1 '738[ a.04^ ' 8.0l! 8.05] BSS! 524 
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OFFSHORE AND OVERSEAS FUNDS 


RASE LENDING RATES 


AFl International 10 % 
■-- Allied Irish Banks Ltd. lff .%.. 
‘ Ang^o-PortuguBse Baak%10^%v 
.. ; Henry Ansbaeber; \-uI. 10i% 

. Banco de BObao ......... 10 .% 

• '-Banco de Jerez ... 101%" 
Bank of Cypnis •* 
: Bangue du .Rhone SA/10i% _ 

Bardajs Bahk JO' % ' 5 

vBarnett. Cbristie Ltd.... U-'% 1 
" Breiaar * Holdings Ltd. 11 % 1 
- , Brit Bank of Mid, East 10 %=. .' 

. ' Brown Shipley 10^%' 

. Cayzer, Bowater Co. Ltd. 10 J% .; 
Cedar. -Holdings ,...; — 10 .% 
Charteriioaae JAphet 
, C. E.- Coates ..:.v.^.... iet% ; 


1 Industrial'Bank of Scot 10 % 

, Jacobs, Kroll- 114% 

' Keyser -Ullmann 10j% 

Knowsley & Co. Ltd. ... 114% 
' Lloyds Bank 10 % 

- . London & European ...,UJ% 
London Mercantile ... 114% 

' Midland Bank 10 % 

■ Samuel Montagu. 1° % 

■ Morgan Grenfell 10 % 

National Westminrier J0 % 
Northern Co cam. Trust 104%. 
Norwich. General Trust 104% 

; : Foiimm^uanmty 11 % 
P. S.- Kefson & Co. ...... 10 % 

Rossminsfer ' Aecept’cs 10 % 
Royal -Tnist of Canada 11 % 



.1 ;; Consolidated Credits -A 12^.%! .-. Schlesinger Limited ... 104%. 

^ Continental Trade Bfc-10'% E. S. Schwab 114% 

T ■ • Cooperative Bank ,-.«*i0- % • - Secarily, Trust Co. Ltd. .114 % 

Copleys Bank :. ,v.Lj;,;;l^% -. Shentey Trust-..: 114% 

..- Corinthian Secnrities;.- 10 %. '' Standard - dr Chartered 10 

‘ ’ CredU Lyonnais i.'.-Ti.... JO ; Sterling Credit 12 % : 

•\ , G. R- Daweg A if. Thames Guaranty U 
■>* Duboff Brotiiers.^/::^... ^4%', Trade DeveJopment.Bk. 10 % •■ 
Duncan Lawrie ....... ;,10f% '■ Twentieth Century.. Bk. 114%. ; 

: - English Transcont...Z. -lli% ;V .United Bank of Kuwait’ 10- % 
j First London Secs. Wallace. Brothers Bank 10i% 

■ Antony Gibbs lf^r%T v WhlteavmyrLaidlaw. ... 104% 

Goode Durront Trust— .10 % - Williams and Glyn’s ■ ... 10 % 

•* Greyhound Guaranty... 1(L% ; i Yorkshire .Bank . • v .. •• • JO % 

' . Grindlays -Bank ...... 104%: of. the Asxw^n Boose* 

. Bawtin 4t Partners ... IF 5S X-f^xs 'uopo^t* on sum ct mw and 

•, m» samaei; ^ 

■ a.*rt**.<!re . :v- s 

; Julian; $_ffodge f o«maifir.itfpomi'^^ '. 
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LONDON - BED FOR D * H tiNTfN Gt 


Workers 
back ship 
repair 
deal 


EEC to look again at 
Hong Kong quotas plea 


Bank of 


pr RHYS dayid 


be 

help 


By James McDonald 
Shipping Correspondent 


to 


AN AGREEMENT— believed 
be a break-through between ship 
repair unions and management — 
has been reached between the 
unions representing ship repair 
workers in Southampton and the 
Yospcr ThDrnycroft ship repair 
division. 

To encourage cargo ships to 


{TALKS ABE expected to be brought forward in order to ease the Government would 
[resumed in Brussels this week the problem, and although there prepared td 'act to 
[between Hong Kong represents- has been considerable opposition industries suffe ring serious 
Lives and the EEC Commission from European textile industries injury as - a result- of imports, 
on the colony's request for some'to -any easing of the new but he was evidently still thinfc- 
relasatioo in quota controls on. arrangements so soon after ing of use of ’ anti-dumping 
textile and clothing imports agreement was reached, and at regulations and similar measures 
into the Community. a time when the industry is still rather than any new moves. 

Importers and Hong Kong in deep recession, it is thought 
manufacturers are claiming that some .compromise will be Tnifiaf confusion 
a substantial quantity of orders reached. • ■ 

for Europe, placed before the The move comes at a time. claim ■ made by U.K. 

introduction of controls in July, however, when the British “"porters that a-black market is 
are being held up because Government is under strong developing in quotas from Hong 
quotas are not available and pressure from the TUC to intro- Kong is certain to. be studied 
there are reports from some U.K. duce selective controls on a interest, though it may well 


come to Southampton for repair, ^ houses <\f a black number of import items includ- I*®, that this only reflects the 

ships crews will *‘ J ^ vcd |®| market aTreat'v developing Ing textiles, cars and television tmtial confusion following the 

5? b ?5 n lh Lnnir ' involving the sale of quotas. tubes, in order to save jobs “"position of- quotas on a 

prerogative of the repair, * currently being lost .or at risk number of textile and clothing 

workt rs. ^ , .. . ! Spiling Quotas in those industries. products for the first time- 

. JJ o. t &ijs 

H nfl D K n71 0 4L. ^ U.. If ^ Vl ^ * . _ ■ 



takes 



BY QU^JTIN GU1RDHAM 


The decision by Southampton n morepremablV io" MSB TS TtaSE' to the 

Tho rn y cro* t"— ° the Sv. Tn\l *t" Xh V T quo $ S ^ 80 ^ consider ^selective measures Trices JS ! 

i nornjcron tiie nr> s oniv , themselves- He claimed goods because of the difficulty of have to nav in «hr.n« fnr 

s r h i p r T‘ r ° r nn n irn U 1 for which 6 uota s had been singling jout which sectors should clothing— a direct blow to the 

number oT lari ?a*sen"er obts5ned were now .being offered qualify and because of the possJ- efforts to hold down inflation. In 
iK^« U h^i!f r « 0 L!f^r» j at as much as 30 per cent -above hllHy of retaliation. . the longer term, however it l£ 

liners being taken out of service the previous prices. Mi*. Wilson promised however. 

with, apparently, no hope of I The Hong Kong representa- Friday*, in a speech 


replacement. This dearth of ' fives 


liners has created considerable ; soine 
uncertainty in Southampton. ; 
Britain's premier passenger liner 
port, about future employment 
in ship repairing in the area- 

1\ is hoped that the new agree- 
ment will brine in cargo vessels l 
to replace the passenger ships! 
and help to ensure a continuing 
llow of work. 

“ Crew working is especially 
attractive to owners of foreign 
vessels wishing to have their 
shin.? repaired in Southampton, 
since their crews would normally 
remain aboard in any case while 
the refit or repairs were done.” 
said a Vosper Thomycroft state- 
ment. 

“There are ohrious savincs in 
costs if the crews C3n be usefully 
empioyed." The company added, 
however, that the arangement 
would be subject to review from 
time to time. 

Commenting on the agree- 
ment. Mr. J. A. Wilde, the com- 
pany's managing director (re- 
pairs). said: “It will be a great 
help in attracting foreign ships 


will 

of 


at 


on certain to result in: importing 
the bouses looking to other sources 


be seeking to have opening of a new Thom Elec- of supply, including U.K . raa nu- 
next years quota trical Industries laboratory, that fagturers. 


Libya emissary in talks 
with Ulster Loyalists 


BY OUR OWN CORRESPONDENT 


BELFAST,' Sept. 14. 


THE IRISHMAN who provided question is not as simple as it Some Loyalists also believe 
the link between Ulster pare- first believed. Colonel Kbed&BTs Government 

military groups and the Libyan Mr. O'Donnell visited both might be. persuaded to help an 
Government leading to the visit Belfast and Londonderry, seeing independent Ulster- over its 
by an Ulster Defence Assoeia- Mr. Glen Barr, chairman of the inevitably serious economic 
tion delegation to Libya, last Loyalist para-military co- problems. 

year, has been meeting Loyalists ordinating committee, among . • 

in Ulster this week-end. others. The Libyans apparently do not 

He is Mr. Edward O’Donnell, There seems no suggestion that understand- why Loyalists and 
a native of Co. Monaghan. His arms were discussed; but there Republicans should ’fight each 
visit is apparently a fact-finding is a belief among both Loyalists other. It is said that any further 
one for the Libyan Government and Republicans that Libya involvement would depend upon 

...... ... ^ __. r . , which, after initially supplying might give economic aid to Ire- the t*o camps settling their djf- 

to the port for repair. It is also j money for- the IRA, seems to land if the British- presence was feiences. perbabs in a common 
an excellent example of the re- 1 have reaped that the Irish removed. . anti-British front. 


sponsible and co-oDerative view 
the unions in Southampton take 
or the problem of ship repairing 
at a time when changes in the 
pattern of traffic are making it 
necessary to modify existing 
practices. This h3d ro he done 
to remain competitive with other 
yard-: nn the Continent and in! 
the U.K." 



Mrs. Thatcher facing U.S. 
questions on N. Sea oil 


BANK OF AMERICA has 
leased a major City office 
block, ^Gateway House' near SL 
Paul's, as a new headquarters 
for its. European, Middle East 
and African divisions, 

The building, originally 
occupied by Wiggins Teape, 
was bought by the Imperial 
Group Pensions Funds for 
£2 7.7m. near the top of the 
property market In 1972. With, 
renovation work since, the cost 
now exceeds £32m. 

Bank of America is thought 
to be paying the pension funds 
a rent of abont £12 a square 
foot. The net office space is 
118,060 square feet 
This is below the price being 
asked for several other City 
buildings. But the letting 
comes at a time when, accord- 
ing to a new estimate by agents 
Richard Saunders, tenants are 
being sought for 2-6m. square 
feet of City offices. - 


Major operations 


Mr. A. C. Rice, an executive 
vice-president of the Bank: of 
America, said: “The move 
brings our major operations in 
London under oae roof. In 
addition to the obvious effici- 
encies achieved, It affords a 
presence in the City of London 
consistent with the size and 
scope of our activities here.” 

As well as its London branch, 
Ihe building at 25 Cannon 
Street will house the bank’s 
Europe, Middle East and 
Africa Division, moved from 
San Francisco to London In 
1974, and - its International 
Financial Centre, the ma '" 
foreign exchange, operation 
outside the U.S. 

.After further alterations, 
750 bank staff will move into 
the building, which may be 
renamed, next summer. 


UJL TO-DAY 

GENERALLY cloudy with 
showers, but mostly dry in Scot- 
land and N. Ireland. 

London, S.E_ cent., s. and N. 
England. 

Sunny periods. scattered 
showers. Wind N., moderate. 
Max 14C (57F). 

E. .Anglia. E. England 
Showers, perhaps heavy. Sunny 
intervals. Wind 3f- moderate or 
fresh. Max. I3C (55F>. 

Channel Isles. 5.1V. England, 

S. Wales. 

Sunny spells, occasional 
showers. Wind N.. moderate. 
Max. 14C (57F). 

N. Wales. N.E. and N.W. 
England. Lakes, L of Man„ 
Borders, Edinburgh, Dundee,- 
Aberdeen. S.W. Scotland, 
Glasgow. 

Sunny spells. occasional 
■showers. Becoming mainly dry. 
Wind N.W.. moderate. Max. I3C 
(55F ). 

Cent. Highlands. Argyll, N.W. 
Scotland. N. Ireland 
Occasional showers early. 
Cloud increasing. Wind N.W. 
hacking West, light or moderate. 
Max 13C C5SF1." 

Moray Firth, N.E. Scotland, 
Orkney, Shetland 
Scattered showers early, 
becoming mainly dry. • Wind 
N.W.. hacking West, light. Mas. 
12C f54F>. 

Lighting-up: London 10.48. 
Manchester 19.5S, Glasgow 20.08. 
Belfast 20.14. 


BY PAUL LEWIS 


WASHINGTON. Sept 14. 


Plan to boost 
earnings 
from tourism 


The Government plans to make 
the most of tourism to help 
Britain pay its way, the 
Treasury says in the Economic 
Progress Report 

“ During recent years Britain’s 
tourist industry has received 
heavy Investment with Govern- 


MRS. MARGARET THATCHER an interest In protecting Ameri- director or the International 

is likely to be closely questioned can-owned oil companies with Monetary Fund, as well as Jead- 

about her plans for denationatis- .North' Sea concessions— i -although ing congressmen and senators. intent assistance. Consequently, 
ing North Sea -oil. during her it is emphasised here that its • Her visit to the U.S. opens in it has the capacity foi cooslder- 
talks with the Ford Administia- primary concern at the moment- New York to-morrow, where she I able further expansion. The 

tion here next week. is to ensure Britain does not will be meeting Mayor Beame.i Government's aim is to. maxi- 

American officials are now throw away its sole remaining Mr. David Rockefeller of Chase | mise tourism’s contribution to 
becoming - increasingly con- economic asset. 


BUSINESS CENTRES 


cem ed a bout the slow rate of Finally, the U.S. is anxious to 
oil extraction from the North see ^ orXh Sea oU ao *| ag as 
Sea and its nsuig cost, which quickly as possible to increase 

, w W If the downward pressure on the 
wtdely regarded as Britain s last 0PEC priee by cuttiog Britain’s 

economic hfelme reliance on the cartel’s exports. 

Her remarks about reversing 

the Labour Government's parti- On Thursday, Mrs. Thatcher 
cipation plans in Aberdeen last will have breakfast with Dr. 
week • have therefore been Kissinger,, the Secretary of State, 
welcomed as an effort to correct and will call on President Ford 
some of the uncertainty this later in the morning. She will 
policy is causing North Sea oil also be visiting Mr William 
developers already worried by Simon, the Treasury Secretary, 
mounting costs, and speed, up Dr. James Schlesinger. the See- 
the rate of extraction. retary of Defence, and Dr. 

The U.S. Administration has Johannes Witteveen. managing 


Manhattan Bank, and- Dr- Kurt our ability as a nation to pay 

] our way." 


Three new appointments 
in Scottish Tory Party 


BY PHILIP RAWSTORNE 



Margaret Thatcher. 
Sea oil intentions 
interest the . Ford 
administration. 
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It - promises to be a /tricky enr two windfalls tike colour TV pins by 80 per cent^jr 
week for two of onr « largest exports to Australia may have 1073 ahd J975, •«— f 

companies — Distillers and Rank, tiie. situation a: little, • - But until now Plessey i 

^ ■ i-J&at it- is a group which - win to have been protertedlifi 

Orgaoisation. ^ .«Hnlnned only tiny equity earn- extent because file ijulfc 

equity capitalisation <». some ings at best this year, ignoring reductions to date haw" 
£62 Om. Both shares have come tiie Rank Xerox trade invest- concentrated' in 
back around 30; per cenk'Jteom inent, on turnover of . over . equipment -raQier 
the 1975 peak, although tte Alt £300m. Its Board includes only changes as such, on 
Share Index is only, a tenth oSlAWo full-time and one part-time- group- concentrates.- 
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Off 
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in 
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its high. For DCL on Thursday 


the annual meeting may- not be 
quite the cosy affair it-is accasr 
tomed to, given the growing in- 
stitutional disquiet over' the 
group’s tendency to. produce': 
nasty surprises. And it kroks as 
though Rank’s top management 
is in a sbandries less than.a c 7ear 
after the accession 'of Mr. 
Graham Dowson as chief mcecu- 
tive. ' > 

For DCL the problem, is not 
simply that the group per- 
forming badly— pre-tax profits 
fell from £84.2m. to £71m. last - 
year— for* trading conditions axe*, 
undoubtedly tough. Rather,. Jt" 
is that the group has appeared . 
to be slow to adjust to events. 


deliveries .held 



1874 


1875 


welt last year, with- aitfM 
-Fast Office of £87m. ih ; lf v 
months to. March, i9t> 
pafed with- - 
previous 13 - nhnitJis. l.y 
A redaction in. ftfhii ' 
Office work was .antieipi 
the compaay in ' its;.. 1 
report— reflecting the-^-. • 
announced, drop id t£^‘ 
ordering programme... B 
blear yet exactly where/] . : 
cuts will fall or howqhf< 
re-phasing of qrdeTs wS ■ 
production and profitspj - 
main impact is unllkeh 
until 1976, when: ftiitS 
lems may be* jksb4, £ 


^ changeover .v lfrnih, 

and has failed to provide kdS executives, with one of the full- mechanical .to eiectroai 
quate explanations 1 for /iy . timers' ’on the verge of leaving, nojogy^ -.* ./ 

failure to meet its targets." - • That scarcely looks like , a Although tbe cutba^ 

Moreover DCL’s status as a- healthy situation given that feave a broadly slmllar^i 
very widely held institutional ttaffing outlook for Ranks effect on GEC.ifce.tefiti 
investment automatically puti it | eisure interests is unlikely to ntficance is less. GECL d - 
in the forefront of any moves improve in the near fururerand quantify its : sal« .’to>ti : 
to narrow the gap between Ihe 1X1 “J^h Office, but thik eqstam . 

City and industry. ■ This is* gearing may require some far- accounted for of the 

very different case to that; of .aching decisions to be taken, turnover . of’ , ther -idec i 
Rank, which is not really an corporate strategy. Not only- telecommuDicationa 'anc . 
institutional share in the U.R1 shareholders will be the ma tipn’s division ui. IS 

(though institutions figure •^ ) ? ers , tJie .°P^ rtunity itself 27 per cent of t&i . 
fairly heavily in the 45 per cent misse ^ to put . ^ 5 totaL So these new b'nfcr '- 

North American shareholdings): management on a broader basis. tioQ8 wi]1 be cusWoned •" 

In general, the City has had •’ ■ extent, while .both co* . 

to come to terms with some of'P.O. Orders > -have been stressing ht 
Rank’s less pleasant character- ' • ' / ?°P e t° offset soma, 

sties, such as its undi sc iplhied Uncertainty about the level impact with increased 
takeover activity (though it has of Post Office order^bas been Plessey has described ti; 
had to pull in its harns iW one of the main factors holding intake here as ^ encqs 
centlyl and its' exploitation iff back Plessey’s share price in with recent sizeable A 
Non-Voting shares. To a large recent weeks. Soothe confirms- in .South America's/ 
extent the institutions 'have tion, in the event, that orders Middle East for the Pet-- _ 
voted in the only way they can will be cut bdek at least 25 TXE2. However, the - 
— with their feet-7-and indeed 1 , per cent,- bekfw the previously tipnal competition if /, 
many insurance companies -pi anned 'leyfel* , from this' year competitors like 

turned away the profitable un- onwards bad little impact on facing similar problem ./ 
derwriting* opportunity at the the, prioat; There was rather U.K. groups, s> the prt - 
time of the share issue last ihore^howevrar, on GEC's follow- of _ t ^ is business may _ 
April. r in? its announcement of sub- sufficient to counter-bat . 


V 


Times change, however, Jnd stantial redundancies. 


drop in UJL work • 


the City is under increased -Nevertheless ' the physical rr a** g, ». ’ 

political pressure to keep its effect on Plessey. in particular, An DOOCEy';, 
bouse in order. The . situation could be significant, since its The Stock-' Excahtr'- 
is made more fascinating by the sales to the Post . Office Sodety annotate* that ~ 
h^int aect ~ nted for 27 per . cent of Exhibition wffl -be* hield • 
i wl10 111 total turnover last year, and Drapers Hall, Thr« 

°L Eng t>fJ d ays was trring to f or nearly 40 per cent, of U.K. Street from November 

!Tn a^ O nW^nn^p d ^v t0 °P eratlo ° s - ^ Post has 28. A Private VJdw; ope 
set up a twubl^hooting body, already been cutting back on its hibitors,. member fin ’. 

There is no evidence that any demand for telephone equip- their friends, will tak 
new trading .. problems are ment for some time — overall on Tuesday, November 
imminent at Rank — indeed, one orders In volume terms drop- 5.45 p.nL ' 




Labour MPs attack 
pension increases 


FINANCIAL TIMES REPORTER 


SOME Labour MPs yesterday ready living off the fat of the 
strongly criticised Ihe £40-a-week land, are now going to have 
pension increases that a small even a little more gravy.’’ 
number of former senior civij Mr. Sydney BidwcU, Labour 
servants will receive in Decern- MP tor Southall, and Chairman 
bc £ «ri,, s o£ the Left-wing Tribune Group, 

v SRhl this was one of a myriad 

North) chairman of the ^ftys anomalies that would occur 
Social Services Group, said the under the Government’s policy, 
increase was not merely “ unfair «T he Government p? * 
and unjust,” but could be the e uoverr,ment 


are in a 

wrredo »hich would iho 

Government’s £6 policy th^ fr^L 

ITio fact that some of the pen- the ^ framed their legislation. 

sion increases announced last 


vice-chairman of the party. 


V'day 
mid-dai* 

-c *f 

C I? 6fi 
f 13 35 

C M S7 

r 2? “jDevetopinem 


week would amount to more 
than £2,000 a year for some 
senior public servants was con- 
firmed by the Civil Service De- 
partment yesterday. 

The increases would be added 
to their present pensions of 
around £8,000 a year. But a 


(Scotland) Ltd. who has been a party in succession of Uie UN. She will also be i spokesman said this was not in’ THE 


Human rights 

downgraded 

-Amnesty 


Mrs. Margaret Thatcher. Tory and chairman of the party associ- 
ieader. -■ announces three more ation in East Renfrew, is 
senior appointments to-day in appointed an assistant national 
moves to revitalise and broaden treasurer. 

the appeal of the Conservative The appointments follow Mrs. 

Parti' In Scotland. Thatcher’s choice, during her 

Mr. William DaUiel. executive vWt to Mondtal 
director ol Associated Fisheries ^ berdeen ^ nev ^ chairman of Waldheim, the Secretary-General 

the Scottish party in succession of the UN. She will also be i spokesman said this was not in’ THE SOVIET UNION, South 
hommes iainl denim rhairman 10 Mr * George Younger. addressing the Council of j breach of ihe Government’s Africa, Spain and Ugand . are all 

Become* j 1 ut - cn rn The disastrous electoral per- foreign Relations among other policy. The Employment Secre- guilty of violating human rights 
Mrs. Mary Pinkerton, former forniaoce by the Tories in Scot- bodies. itary. Mr. Michael Foot, had on a disturbing scale, says 

member of the East Kilbride land at the last General Election Next week she ?rn? s to Chicago j already announced that the Amnesty International. 

Corporation and j e f { the party’s constituency to deliver the Walter Heller ! Hnij tic would not apply to pen- People have been imprisoned 

oF the Scottish organisation in 3 Inw state of Memorial Finance lecture at ' sions. for their beliefs, denied fair and 

p l 2 5jj| Conservatives, becomes the first mo rale and membership. Mrs. Roosevelt University and then, 1 Of the lm. former public em- speedy trial and tortured or 

r. j{ 3 : [ woman vice-chairman. Thatcher hopes the change? will to Ottawa fur talks with the plnyocs whose pensions had been executed in these countries, 

s is M- And Mr. James Goold. director stimulate a revival of the party’s Canadian Government on her j reviewed, including civil ser- according to the annual ' report 

M 57 ■ of a Scottish building company fortunes- wav back to Lnndnn 1 rants, tp 



1 

C 15 39 

s ;i 70S 

r 73i 
r 7 4Si 


\7 67. Rio »Io Jo f 5 Bl 


Rjinhnrsh C la 


1 4 37 Rom. 

1.1 53 Sins? nor 


Srn.frhnlrn 


FranKruri 

■7cnvva 

niasjov 

polMnVi 

H Kouk 

.To'bur? 

Lisbon 

London 

LttxcmbB 


C l 1 ! si .Sir.-itl>flurs ff 

R 17 54 Sydncr R 

!■* 1= .W * T"hran S 

F Is S TpI Amt S 

C 29 SI. Tokyo 

C IS 6.1 TAhonso 

C -H R* Vtutito 

R 9 -Cl IVa 

C 13 39 'Zurich 


2.7 77 I 
25 'S3 
17 63 
17. 35' 

10 66 i 

.10 srl 

*-*7 SI 
TV, 

11 53 


c 
s 

R 10 Mi 
V 1H 66 
F 17 63 


Hoover to launch £1.25m. 
sales promotion campaign 


HOLIDAY RESORTS 


.Macao 
Alfijrrd 
Biarritz c 
BUcRponl F 
Bordeaux c 
BOIlloRVC C 
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vants. teachers, doctors, health of the rights organisation 
service employees and police- released yesterday, 
men. only about. 100 would be Altogether. J07 countries are 
obtaining increases of more than cited in the report for various 
£11.000 a year. This would in- violations of human rights. Mr. 
elude people like retired Under- Dirk Boerner, •’chairman of. 
i Secretaries and judges. Amnesty s • * “international 

As a Press notice Issued last committee, says. almost 

week made clear, the average ^ a ® rB r?-u° 

increase would be £3.50 a week. , Universal 

This would apply to the over- Dccterajon of Human R iy h ts. 
whelming majority and the bulk _ _ K ^ a r . . ^ 00 _ Q f_ tlDn Vi s i P ay 
of them would be receiving less °. n !£ semce to human 

than £6 a week- rights, he says. They 

The increases were made JJJjJp*** fS!?- hUraaQ 
under the Conservatives 1971 hav ■ •, , 

« i? g, covering its entire range. A total j^ low year. The latest Busi- asam ,a Jui > b - v abput 5 per! 


rmd-dar ] manufacturer, is to launch a big ^ eI *, business 
’c ‘ f , ■ durables shops 1 


FINANCIAL times reporter 


HOOVER the domestic appliance The move 


comes 
in 


at a time products announced in the Bud* 
consumer 


13 of £L25m- wiU bo spent on adver- ness Monitor shows a drop of cenL 
s ? S' tiring on television, in the some 28 per cent in sales in tho Television will get the Ilonas 
s s hi national Dally, Sunday and local three months May. July com- share of Hoover's proposed 


k fflj press’ and in weekly, monthly pared with the previous three advertising expenditure with 950 
c 17 eland women's magazines. months. But ibis is almost 30-second spots due in appear on 


Mr S Moftoy said yesterday he 3n , d tDmire - «*“rve trials 
Mr. Moiioy 5iua yestercaj ne and make representations to 


“SL 1 * contHcUnstheMinister SoverSc^. P More 


than 



s— Swum': 


disturbing situation. ■ During 1974. 2,458 new 

At this time, ^ with lm. unem- prisoners were- taken up by 
imbealic that Amnesty, an increase of ,11 Der 
receive a pension tV nf. over the previous year 
totality, was while the number of prisoner 

# i|a u . ^ _ i pirmvi uiwj unemployment pay released- lost year over* 1973 in'. 

* mA-riracia r S i uncertain^ Hoover was” expert- attempted* to beat the higher more than loo local newspapers: itself, he xyd. • creased by 31* per cent — a total 

t j3 53 r— R ate" : enciiiff a- buoyant demand. VAT charges on many electrical will be used. r Those Comfortably . off, ..ai- of J, 




As far as. Property is, concenied 
trial 1 tie a ns sec u r i ng the rn os t 
professional. experienced opitiiori 
ovaildblei : ' ;• : * 

For you-, more than, ever, you yviJl 
a pptec i a i.e t h a 1 1 h is. is an inc rea sinoJO 
complex area oi-t>perafion. : 0.-. - 

In iFuich the ski lisa rid knowledtv 
oryour prop^Jity. 'invest meiu advisers 
can determine the difference Between 
s uc c $ ss ' and 'disap pb \m vn vm . 

* Richard El fis% 64 CornhilE,* 

Lortdon EC3V 3g$.Xd: (fl : 283 3090 
j'ra! a Igar 1 iuuscj 75 Hope Street . 
Ginsqoty G2 6 AJ/hei: 041-204 mi ' 
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